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Contrast  of  Real 
and  Apparent 
Income  from  Bonds 


Our  April  Invest¬ 
ment  List  graphically 
depicts  the  favour¬ 
able  influence  of 
declining  commodity 
pri  ces  upon  the 
purchasing  power  of 
bond  coupons. 


Write  to  our  nearest  office 
for  a  copy. 


A.E.AMES&CO. 


Butineti  Etimhlithed  ISt$ 
Toronto  MONTREAL  Now  York 
Vancouvor  Victoria  London,  Eng. 


iERVICE  STATION 
PROFITS  DECLINE 
LAST  HALF  YEAR 


I  Lookout  I 

I  TOURIST  INDU^RY 
IS  ONE  OF  BEST  OF 
OUR  OPPORTUNITIES 


The  Banks  and  the  Farmers 


ISTEL  HOPE  FOR  GREAT  BENEFITS 


THK  spectacle  of  the  House  of  rommons  devoting  a  great  deal  of  time  17  A  Df  17  Cflf  TTTIAAI  i  OTY  DI717YAICD ICC 

to  delivering  and  listening  to  complaints  about  and  criticisms  of  our  AKLf  ^||LU|l||n|  UIL  KEt* 111 KK I 

banks  and  banking  sy.stem  Is  not  a  new  one.  This  balling  of  the  banks  "«■*•»**  aoua  amcMaoaajhr 

occurs  every  few  years  coincident  with  recurrent  financial  depressions  DAD17D  DDfIDI  CMC '  DITMDIAI/^  AITCC 

pgrinoHn  '"i  of  a  safety-valve  through  vyhich  the  rflllill  lIlUDLLlUui  1/111111  lllU  LLAUjC 

agricultural  community  in  particular  vents  its  dissatisfaction  w  iUt  econo-  i 

mic  conditions.  This  is  said  with  all  sympathy  for  tho  farmers,  and  par-  - 7^7“  ,  .  i  *  ,  ,  n - ^ - 

ticularly  the  western  wheat  growers,  in  their  present  very  great  difficnl-  Strong  Interests  Work  in  Effort  Added  Protection  Will  Fully 


OIL  REFINERIES 
DUMPING  CLAUSE 


uua  ui  1  uniuiiiiiiiJ!  tics.  But  it  is  extremely  doubtful  if  their  condition  can  be  relieved  by 
_  I  such  tactics. 

Qnn  nno  Mam  Vmv'  >>001  the  standpoint  of  the  banks.  The  Financial  Times  believes  that 

9UU,WU  ^  *  ear  |  the  statement  recently  made  Ny  a  leading  banker  in  discussing  this  situa- 

Hut  928,000,000  Less  1  tion  was  justified— it  was  that  the  Canadian  banks  would  bn  better  off 

Revenue  ‘from  the  standpoint  of  profits,  if  they  had  never  established  a  branch  hc- 

_  I  tween  the  Great  Bakes  and  the  coast.  Ho  amplified  this  by  saying  that 

pApHj'r|cc  important  ‘  Ibeir  experience  the  banks  had  not  made  money  in  the  operation 

of  their  extensive  services  in  the  Prairie  Provinces.  This  slateraent  w-ill. 
w  D  Toon  i htisiness  community  at  least,  go  far  to  dispose  of  the  complaint 

no  Keason  Why  $280,000,000 1  that  interest  rates  arc  toe  high  in  We.stern  t.'tinada.  The  banks  argue 
Revenue  of  1930  Cannot  Bej*^*'**-  not  only  are  higher  rates  Justified  becatisc  of  the  added  risks,  but 
Mad*  nnn  nnfl  tKJ.  '^‘^nuse  of  the  higher  costs  of  providing  service.  Further,  it  is  submitted 

Y  ij.’  I  ’  .  from  llic  standpoint  of  the  banks  that  an  additional  1%  on  the  amount 

Year— -Has  Big  Investment  ;  borrowed  by  the  average  farmer  would  not  be  any  important  factor  In  the 


to  Avoid  Price  War  in 
Newsprint 

CONFERENCE  CONTINUE 


Offset  Effects  of  Cut  in 
Prices 

PROFIT  MAINTAINED 


Little  Likelihood  of  Merger ,  With  Increased  Consumption  Re- 1 


Other  Than  Comprehensive 
One  Taking  in  AH  Major' 
Operators  ' 


suiting  From  Lower  Prices, . 
Possibility  of  Increased  Earn¬ 
ings  For  Current  Year  ' 


The  past  week  has  brought  .sev- 1  Tho  adver.so  efrects  upon  profits 


maae  90W,UUU,UUU  iniS  standpoint  of  the  banks  that  an  additional  1%  on  the  amount  dcvelopmcnt.s  in  the  news-jof  t  anadiaii  oil  relineric.s  rc.Mihiiig 

Year— -Has  Big  Investment  ;  borrowed  by  the  average  farmer  would  not  be  any  important  factor  In  the  Pt'int  .situation,  among  wliich  were,  from  the  recent  cut  ol  C'-  cents  a 

- -  success  or  failure  of  his  year's  operations.  ‘he  continuation  of  conferences  in  |  gallon  on  retail  jiriee.s  of  gasoline; 

Theodore  G.  Morgan,  president  of;  Realizing  then  the  .seriousness  of  conditions  in  the  West,  it  seems  ^ork  wth  tho  leadng  operators  ■  will  be  entirely  offs*;!  liy  the  anti- 

thc  Motilreal  Tourist  and  Conven- ;  desirable  that  the  question  of  providing  agricultural  credits  should  take  indu.stry;  (be  meetings  of  St.  j  tl'inipiiig  logisialion  brought  down' 

tion  Bureau,  in  conversation  with  :  some  other  form  than  criticism  of  tho  bank.s  if  a  constructive  .'lolution  is  Lawrence  t'orporatinn  and  opernl-jhy  the  governinrnt  .ns  aiinoiiin  ed  1j> 
The  P’lnancial  Times,  forecasts  a  ^  to  be  worked  out.  And  it  seems  advisable,  too,  that  the  financial  problem  subsidiaries  <it  which  I’rcsidciit  |  Hoii.  F.  It.  Ryckmati,  Miui.stei  ol  Na- 
revenue  for  Canada  well  in  excess  I  t>b  on  Id  not  receive  undue  attention  in  relation  to  such  other  prohjcuis  as  Ernest  Rossiler  discussed  frankly  |  tional  liovenuc. 
of  $300,000,000  during  1931  from  !  markets,  production  costs,  crop  diver.slfication,  etc.  existing  conditions  in  the  newsprint.  Canadian  refinoiios  were  in  ;i  po 

the  tourist  industr.v.  Ho  points  out  i  The  Financial  Times  believes  that  more  could  be  gained  for  tho  j  and  the  notification  of  liond-  .'^ition  to  reduce  gasoline  priec.''.  pru- 

that  by  attracting  tourist  travel,  na-  farmers  By  round-ttible  conferences  between  representatives  of  various  i  holders  of  Canada  I'ower  &  I’apcr  |  vided  tiicy  were  piotceted  by  dcin- 
tional  prosperity  is  stimulated  and  responsible  farm  organizations  and  the  Canadian  Bankers’  Association  i  subsidiaries  Ibat  bond  interest  is|ife  anti  dumping  regulation--.  wlii»  b 
for  this  reason  it  is  good  business  *^han  by  a  continuation  of  the  present  tactics  which  are  evidently  designed  j  unlikely  to  be  mol  at  the  nc.\l  due!  were  granted  tbeiii  I'be  net  ic.siiH- 


to  cater  to  the  needs  of  visitors  primarily  to  create  political  capital, 

and  prospective  visitors..  ■" '  - 

Nearly  $2,000,000,000  has  been  ex-  m  m  9  IP*  • 

Dennett  s  teonomte  Program 

ways  being  built  largely  since  1914.  f  »  •  *0 

Another  $1,000,000,000  is  invested  in  f  f f Tf />n/Vf*V  IF* 

hotels  and  inns— great  resort  hotels  *  ^  filf  jr  Cf| 

at  Banff,  .Tasper  Park,  Muskoka,  - -  ♦ 

Murray  Bay,  St.  Andrews-by-the-Sca,  Whole  Idea  of  Reoi^anization  oft 


loc.  A  COPY,  $3  A  YEAR 


CORPORATE 

■TRUST'  SHARES 


A  Way  to  Participate 
in  the  Profitable 
Investment  of 

BILLIONS 

I  h  rough  *mall  iii- 
vrstment  in  Corporate 
Trust  ShaiPA  you  Up 
romp  part  4)wiier  of  2ft 
IpHfJing  cornpanirn.  in 
tcrnational  in  .scope 
anW  reputation,  with 
total  assets  i»f  2*1  bil 
lions  and  an  average* 
unKroken  dividend  rec¬ 
ord  of  3  3  V  p  a  r  5. 

M  <>  o  d  y’s  compo.-iitc 
portfolio  rating 
Price  at  tlie  market 

H.  R.  BAIN  &  CO. 

I  I  Ml  1  L  t> 

ftivcsttuvrif  Hankci.r 

3.">0  Hay  Slrcel,  Tdronfn 

lYrnnrli  officer: 

Oli.'iv.A  -  Loitilun  -  M.  t  atliarlrr^ 


leport  For  1930  Will  Show  Re-  culation 
.suits  Considerably  Short  of  jear,  dei 
Early  Elstimatcs 


SALES  OFF  SHARPLY 

omnfo  Bnrciiii  The  Flnnnelul  Time* 

Toronto.  —  The  annual  report  of 
ervic-s  Stations  l.ld.  for  the  year 


Litcernc-ln-Quebec  and  other  places  NaUonal  Debt  to  Be  lo  Stop 

built  to  accommodate  and  impress  p  e  ,  .  , 

the  visitors  with  the  country’s  hos-  txports  Of  Interest  j 

pitaliiy.  .lustifying  these  expendltu-  - 

res,  the  approximate  growth  of  20%  FRAMING  OWN  BUDGET 

yearly  in  ihe  Influx  of  American  _ 

motor  ^rs  touring  Canada  leaves  Tariff  Revision  Was  But  First 
substantial  sums  of  money  for  cir-  g.  .  ~  j  wi  i  r 


among  Canadians.  I.,ast 


year,  despite  a  falling  off  from  1929. 
the  tourist  traffic  from  the  United 
States  alone  was  $202,409,000  as  com¬ 
pared  with  $215,.^77,000  in  1929;  the 
grand  total  from  all  sources  was 
$280,000,000. 

¥  »  »  # 


Step  in  a  Broad  National  Eco¬ 
nomic  Plan — Aim  to  Attain 
Financial  Stability 

Otiawn  Barenu  The  Financial  TIaien 

Ottaw'a. — Canada’s  fiscal  year  end¬ 
ed,  on  Tuesday  and  it  may  very  well 
be  that  It  also  ended  a  financial 
order  of  things  that  has  existed  in  ! 


Is  It  Conscription  ? 

Ottawa.  —  Premier  Bennett's 
financing  plans  are  likely  to 
be  framed  along  the  lines  of 
his  declaration  in  1927: 

"The  time  has  come  for  this 
Parliament  In  the  exercise  of 
its  iinqucstionoij  anihority  and 
power,  lo  say  that  t.licse  liank 
deposils  of  the  people  should 
be  utilized  to  Ibe  extent  of  the 
miituring  obligations  not  met 
out  of  surpluses.  At  Ihe  same 
time  there  would  be  created  a 
security  which  would  rank 
with  the  consols  of  England,  a 
consolidated  4%  security  whieh 
could  be  issued  from  time  to 
time.” 


ected  to  make  its  appearance  next  an  increase  njatter.  long  before.  The  new  fis-  ' _ _ 

^oek.  VT  vV  ^  ®  ®  rr:  cal  year  appears  to  be  ushering  in  a  I  - 

Vouv  corre.spondent  understands  change  in  financial  outlook  and  ad-  !  CVDADT  DITCIMCCC 

hat  profits  for  the  period  will  fall  justment,  revolutionary  in  its  con- i  [jAl  Ultl  oUMnljLiu 

ar  short  of  estimates  made  early  ception,  a  complete  cleavage  from  j  “ 

1st  year,  before  the  business  of  the  ^  pny  precept  or  policy  ever  laid  r'DAlXFIMr'  liAr*TAD 

oinpany  began  to  reflect  in  any  before  in  the  course  of  Do-  ilAUfTlllil  rAl/lUK 

uiterial  w  ay  the  effects  of  the  per-  ndnioa  politics  by  a  finance  min-  2!;  *21" 

>  i  of  depression.  Sonev  ^  M  Al  TIN^' tPRUVlITC 

Tho  earnings  statement  of  the  com-  -^-here  is  a  dearth  of  in^'xoensive  The  Financial  Times  Is  in  a  posi-  IfinijllllU  lAUrilu 

any  for  the  first  half  of  1030  made  place"!  aitoatoSTr  ^e  orS  «««  to  say  that  the  tariff  portion  - - 

^  ®  (Continued  on  Page  7)  ^  the  policy  of  the  prime  minister  Shipments  to  Outside  Marl 


date.  jut  Ihe  fixing  of  Itie  prices  for  duly  j _  | 

From  New  "Vork  conics  a  nmior  j  Purposc.s  and  llic  rcdiiclioii  in  .ca.-^Q-  ^ 
that  ihe  price  war  niav  he  carried  |l'ne  prices  in  c.i:-trrn  C.inada  is  that  i  -  •  - 

further,  the.  Backns-BrooUs  inter- 1  the  r.aiio  of  profit  fo  l  anadi.'in  .  lJir*lICD  rADMIXir'C 
ests  being  mentioned  loaders  in  fmors  will  be  ntainrnin<-d  and  pro  ni^rirK  Q  K {Vinjl.N 
aggressive  conipetitiou  for  available  durtion  .'ind  sales  of  (  anadian  rc- 
!  tonnage.  In  Montreal  the  report  lias ,  fineries  will  tend  to  increase.  M  lii!e|  PAn  pnU/17D  mOD 

i  been  heard  fliat  one  of  the  big  pro-  <be  consmner  henefits  m.itenalli  ri/A  lUfl  LU  LUnl 

I  riucers  will  take  action  for  darn- !  ihcreliy,  the  relincrs  stioiild  ai.--'  * 

1  ages  against  the  Newsprint  Institute  j  benefit  iii  sni'siani  la  1  ineii.-iire.  P||YPj’  A  MA^TAn 

Ion  the  bards  of  violation  of  agree-.  Officials  of  leadin-g  i  cfinoi  ics  here.  I  f  11\J|  ^  ITI  ll  ll  I  U  ij 

I  inent  for  .apportionment  of  lonnage.  |  in  conversation  with  lire  I’in.inoia)  _ 

j  It  was  also  stated  hero  fhai  the.  mor  ;  Times,  e.vpresscd  tbcnisclvcs  as  w-'l  ^  _ -  "  „  ‘ 

I  ger  referred  lo  in  New  I’ork  dis- '  Pleased  wiili  the  valiie.s  fixed  f,,,.  i-xpansiion  in  Kevcnue.s  Accrues 
i  palches  last  week  had  fallen  duly  piinmscs  ‘-'I'be  rc.-nit  willb.-j  From  Increased  Dividend;; 

through.  !lbaf  dumping  of  distress  gasoimr  On  Importanl  Holdinea 

In  the  face  of  these  disturbing  rn-  '  "  ill  t'c  praei le.illv  eliminaleil.  .me  | 

'mors.  The  Financial  Times  is  assiir  official  slated,  "and  we  wili  lx-  ,ih'e  r»RnnT^  orxi  r>i  lor-u  a  ci-'- 

led  that  strong  interests  are  working  i  <”  maintain  tin*  spread  l.eiween  the,  *  ^Llll^UlN  I  UKCHA2)i..i 

I  for  a  construetivo  solu-Mon  of  the  cost  of  crude  and  Ihe  selltne  lu  irc  | 

I  problom.s  besetting  the  industry,  in  of  gasoline.  "  Anotlier  official  ex-  i.arninas  of  Powm  <  ,.rporati..ii  .-.f 

i  the  fear  that  a  price  w.ar  will  entail  pressed  bis  belief  ib.'ii  a  consider-  i  anada  im  The  fir.st  :•  inontlir  of  Mie 

i  .xerions  consequences  to  all  eoncorn- •  able  proportion  rd  the  gasoline  con  cni  rent  fi.si-ai  vi  rir  have  slioivn,  l  lic 

'  ed.  and  hopes  are  still  entertained  r-miied  in  Canada  and  formerly  im-  !c.iriis  fnini  xmir. 

I  that  the  major  operators  will  yet  .  ported  from  the  Fnitcd  States  would  ‘  • 

reach  an  agreement  whereby  appor-jbe  disf  riluilod  by  ("Canadian  refiner-  '  ,  lo  e  oinpatii .  a  bea.fli.' 

:  tionment  of  tonnage  will  iie  madei’ies  from  now-  forward.  Canada  has  '  V',"''*  '  .1  V''  ' 


having  been,  it  is  undcr.sfood,  no  range  from  around  1. fid  cents  to  k  .'iic  '  d’  <f'\ idend  requiionients  of  $. 

'negotiations  other  than  the  general  rents  per  gallon,  with  niiieh  dis- 1  •*  ‘'n  me  i.ssiie.  , 

i  conferences  looking  fo  a  larger  tre.ss  gasoline  going  at  lower  fig-|  I  bd  company  ha.s  bcnrntled  from 

;  amalgama'tlon,  to  which  the  capital ;  ures.  Those  are  wholesale  juices '('venue  poiii  of  view  during  the 


fine  showing.  Profits  showed  an 

Bcreasc  from  $964,789  in  the  first  tconiinuea  on  Fage  i)  |  beginning  of  the  remedy  -f.  V'v  "  i - T'"  |  ■■■■’*  ‘  " 

ix  months  of  1929  to  $1,190,121  and  .  for  the  existing  state  of  things.  The  Y®**"  Largely  Offset  ers  has  made  good  progress  u.  ad- j  source  of  supply  .  J  he  n^ 

fter  depreciation  and  taxes,  $931,061  fifeU)  PoltCV  Ref Iccted  whole  question  of  national  financing.  Lower  Domestic  Sales  'one  ng  plans,  an^  that 

•as  left.  After  dividends  on  the  '‘^77  Involving  in  its  scheme  eventually  _  meeting  will  be  held  the  ca  ed  by  these  comp 

referred  stocks  was  paid,  the  /H  iTflOaSSO  HUSI/ICM  the  ramifications  of  business  flnanc-  COMPETING  IN  U  S  course  of  the  coming  week  to  con- 1 

mount  earned  on  the  Class  "A”  inauguration  by  Wabasso  Cotton  ing  and  securities  of  all  knds,  is  in  U.  S.  -1 - 

tock  Tor  the  first  six  months  of  of  a  new  policy  of  direct  deal-  tho- purview  of  the  policy.  We  have  mittcd  fo  the  various  ,-rouj  s.  .  a  • 

930  was  $3.56  and  on  the  Class  “B”  jng  with  the  retail  trade  in  addition  been  e.xportlng  goods,  but  we  have  ,,A  "‘‘t  i  '®  I'onditions  THsciissed.  '  ImpTOVetnetlt  OCen  Ift 

hares  $3.31  imr  share.  Such  earn-  to  the  regular  business  with  jobbers  (ilso  been  exporting  money  to  an  J?',  biipor-  The  present  situation  in  the  news- , 

igs  were  well  in  c,\ce.ss  of  dividend  i,as  proved  succesful  the  current  extent  that  is  alarming  and  Pre-  ^  from  the  development  dur-  ppnt  indiisirv.  merger  prospects  ami!  CaH/ierS  KjperailOnS 

eqnirement.s  tMi  the  junior  stocks  year  having  seen  a  substantally  mier  Bennett  Is  credited  with  having  ibe  current  fiscal  period  of  a  the  policy  of  the  Institnle.  were  all  - - 

or  the  full  year.  w-jcler  field  opened  up  for  the  com-  worked  out  a  scheme  of  circulation  Plowing  export  market  for  Us  prod-  discussed’ frankly  bv  Ernest  Bo.ssUer. ; tiic  |■lll.•.n^l>lI  rime. 

The  reduction  in  sales  and  profits  pany’s  products.  A  healthy  increase  exchange  which  will  rcvolu-  The  .situation  with  regard  to  prosideiil  of  the  s’t.  I.awrcnoo  Cor-  Toronto.  --  nnsinrss  of  i  anadian 

or  the  second  half  of  1930,  however,  in  volume  of  business  has  accrued  for  Uonizc  our  ideas  regarding  trade,  trpcrafions  of  the  company  has  been  poratlon,  Ltd.,  in  answering  qiies- fanners  [,ld,  is  expected  to  bmotit 

ras  somewhat  drastic,  e.spccially  to-  the  first  eight  months  of  the  fiscal  currency  and  indebtedness,  all  Inter-  Practically  reversed  during  tho  past  tjocs  from  shareholders  at  the  an-  birgcly  from  .i  recent  development 

rards  the  end  of  the  year.  As  a  re-  period.  woven.  For  the  major  part  of  l93o.  fContinne  l  on  Page  7)  ‘'’"'I  ("■'*'('  o'  "I  oma 

lilt,  earniirgs  for  the  last  period  are  Production  of  celancsc  weaves  has  La.st  week  The  Financial  Timc.s  were  affected  by  keen  com- 1  _  _ _  to  juice-'  as  a  tome  drink  riie  eoni- 

xpecled  lo.  be  shown  to  have  been  proven  an  important  and  profitable  announced  exclusively  that  Mr.  Ben-  Petition  from  U.S.  maltsters  in  fhe  '’as  developed  new  iv  pe  ol 

inch  smaller  than  in  the  first  half,  addition  to  the  various  lines  of  white  nett  bad  in  mind  the  utilization  of  ‘'(’“’Pstic  market,  hut  the  action  of  j  |7|  |7|'Tp|P  P|1  lUIA  V  :.str,ainer  for  the  .‘-eparallnn  ot  ihe 
t  would  take  profits  of  $1.44  per  cotton  goods  manufactured  by  the  the  bank  deposits  of  the  people,  as  'be  Conservative  government  at  Of  '  |j1j1jI V 1 A1 V  VV»  iflii  1  juice  I'roni  llic  solids  in  its  loniato 
hare  on  the  "A"  stock  for  the  second  company,  which  has  also  benefited  well  as  the  surpluses  of  the  insur-  P'acing  an  adequate  tariff  !  _  - 

alf  fo  make  total  earnings  for  the  already  from  the  new  tariff  regul-  ance  companies  for  national  financ-  '"’i"  coming  info  the  country  re- 1  uAy  nil*  A  I  III VI 111*  N 11 '  ('fl'""'-''  bavc  been  made 

ear  equal  to  $5.on  per  share.  ations  and  anti-dumping  legislation,  ing.  It  is  .said  that  he  intends  to  "e'^cd  the  company  of  this  severe  i  1 /l  1  iluA  1  1/1  f  II/LillI/ ,  by  the  company  lo  oft.sel  the  advci  - 

— -*  travcI .  much  furthcr  on  that  road,  handicap.  Now,  it  is  stated,  Canada  !  _ _  '  sc  effects  upon  operations  of  low 


The  Financial  Times  Is  in  a  posi-  1  ItVl  IIU 

tion  to  say  that  the  tariff  portion  _ _ 

of  the  policy  of  the  prime  minister  Shipments  to  Outside  Markets 


ras  left.  After  dividends  on  the 
referred  stocks  was  paid,  the 
mount  earned  on  the  Class  “A” 


In  Wabasso  Business 


This  Year  Largely  Offset 
Lower  Domestic  Sales 

COMPETING  IN  U.  S. 


i  reconstruction  of  Canada  Power  and  !  from  refiners.  As  against  these ;  increased  di.s- 

!  Paper  would  be  an  essential  prelim-  prices,  valuations  fixed  for  dniyi  ^  on  sioer.il  slocks  nt 

i  inary  step.  I  purposes  by  the  National  Revenue!'';"''’  snl,stantial  Imldiiuis  in 

j  It  is  understood  that  the  protec- 1 'lA'partmcnt  range  from  1.655  ‘’f’'-'’ j  !  ,^-‘^'7  ['y'!.'"  Hus  connec  tion  an 
!  five  committee  for  the  various  Can-  , to  7.905  cents  per  gallon.  Pr’fcs ;  ,  [I"  ,i  ^  V  i  -  fonod  has 

I  ada  Power  and  Paper  security  hold-  varying  greatly  accordrii.g  to  tho.  ''’('  .sul)sianli.i  increase  in  in- 
I  ers  lias  made  good  progress  in  ad-1  source  (’f  supply.  The  measure  ot  ; .  !V  ■*'*  •"’ad.i 

!  vancing  plans,  and  that  another  protection  against  dumping  i.x  indi-'*  "'i';  "wvi  f  oi  licdalioii,  Idinii- 
inccting  will  be  held  during  Ihelcaled  by  these  comparisons.  V  '.r*  t  ^."'7' 

cotirse  of  the  coming  week  lo  con-|  In  view  of  the  (oiisensns  of  f^v-  p.ist  ''sc.il  jiciiod, 

sidcr  proposals  which  will  be  sub-  (Continued  on  Pago  7)  ■  ‘"'b'"'' 

muted  to  the  various  groups.  I  -  -  -riood.  incrc.ar.cd  its  ledding.,  u,  the 


- ^  *  ■  -  I  for*#  «...•»  41,  1^  I  .  .  »  u*  HIlHitllini  UJ  Ul*’ 

and  Pre-  i  ^  print  Industry,  merger  prospeers.  atnl ! 


trade  in  addition  been  e.xportlng  goods,  but  we  have  Fonditions  THsenssed.  '  ImpTOVemeflt  ScCn  itt 

ess  with  jobbers  «.'so  been  exporting  money  to  an  The  present  situation  in  the  news-, 

il  the  current  extent  that  is  alarming  and  Pre-  1“°*"  7  ^  print  industry.  merger  prospects  ami !  ^afltieTS  UpevatlOnS 

a  substantally  mier  Bennett  Is  credited  with  having  ^  «  ‘be  current  fiscal  period  of  a  the  policy  of  the  In.stitnie.  were  all  - - 

up  for  the  com-  worked  out  a  scheme  of  circulation  owing  export  market  for  its  prod- 1  ^i5,^.„si;ed■  frankly  bv  Ernest  Bo.ssUer. ; n.irm.i  ti.c  rimr. 

healthy  increase  exchange  which  will  rcvolu-  The  .situation  with  regard  to  |  yrosideiil  of  the  St.  I,awi  cnoe  Cor-  Toronto.  --  niismcss  of  i  anadian 


ear  equal  to  $5.on  per  share. 


by  the  company  lo  oft.sci  tin;  advei- 


od,  an  affiliated  romiiaiiy.  Sine' 
,j^._!tbo  rlose  of  itie  i)ast  fiscal  jieriod, 
!  Power  lOrporai ion  lias,  ii  iimb” 

I  .xiood,  increar.ed  its  bolding.-,  in  Ibe 
‘  laiier  organi-'alion  froni  2';3..srin 
.‘■bares  of  conoTion  slock  lo  ainuox 
imalely  niiO.noii  vli.ircs 
on  tills  slock  liave  tu'cn  in<rfasc<l 
from  i'ai  to  sn  ccnls  annually,  v  hicii 
'*'*  adds  $tin. non  in  the  corrorat ion'.- 
'..  licasni.x  -or  brings  .i  total  it'acnm- 
'  of  .$210.(111(1  on  this  iiiM  'tniont  .liour' 

tit  ' 

,,  Fiiliancemenl  In  Pori  folio. 

n-  The  rngincenn;;  depa it nuiit  b.i.- 
„f  ■  been  activelv  rinployed  this  ycai. 
I,,.  I  baring  bcefi  engaged  in  an  adii.si.u\ 
t,j  '  e.iparity  in  .vtoeral  bii.ge  jiowcr  jiio- 
jeets  bolli  in  i:,;stcrii  and  W  esH-  n 
("antida.  and  rtoeiines  trom  tbi.' 
soinoc  have  been  ou  a  siibsianl i.il 


jThe  plan  is  to  do  more  und  more  ^  ""Zerie-T, Thai  Amal?amatcd 

of  our  own  financing  with  our  own  li®-  marKct  with  American  malt- i  ■’  nr  j  i 


Ap  ril  Investment 
Suggestions 


Ftdcr«l  «nd  Provincial  Government  and  Mmieipal  Scevrity 
Offerinst  will  be  submitted  on  requett 


I  funds,  properly  secured,  instead  of  stors,  this  by  reason  of  the  lower 
sending  out  of  the  country  each  market  price  for  Canadian  barley 
year  huge  sums  in  interest  pay-  than  the  U.S.  barley  under  existing 


I  S'C  efforts  upon  operations  of  low  ,  '"i  is 

commodity  prices,  by  the  esia!‘lis!i  j  in vc.st ment  iioitb.lio  nt  ibe 

mciit  of  ecoiuimics  bttlb  in  packing  comiiany  will  refleci  <  oiuidcralt'e 
.ind  in  mercbandi.sing  Since  Ibe  piirrlitises  o:  leading  (  c.nadian  se- 
turn  of  tile  year,  indications  show  ;curitic.-j  made  l>>  ilir  (  orroiation  .at 


(Continued  on  Page  3.)  • 


circumstances.  A  growing  import 


Action  on  Preferred  Only  .md  m  mrrcbandi.sing  Since  ibe 
Temporary  Measure  turn  «>r  tlie  year,  indications  show 

_ _  liiisinoss  lias  been  improving.  Tlie 

Although  the  quarterly  dividend  of  '.‘’’'''■"'■T®"'" 


or  close  to  low  levci.s  for  ibo  is- 
.sues,  upon  vvliicli  in.it<  rial  appn'cia- 


GYPSUM  GETS  BIG 

'TbU  exmnsion  In  exnorf  h.t«in»c=  ‘  intemailOnai  IVilll  ‘  Montreal  Tdgbt.  ib  at  and  Power  ba.v 

ORDER  FOR  EUROPE  *'0-  HsrcsumptionTuj\Hy!‘’T'is  point-;  Resutues  OperaftoHs 

viivwat  *  uvitva  u  has  been  evident  ed  out  in  this  connection  that  only;  _  1.  '  "'to-  r  sumumo-  ■  n /n .  r 

C  tn  • - ^~~PI  •  I  "’e  $13,024  was  carried  over  from  the.,  international  Paper's  subsidiary  j holdings  of  Sbawmigaii' has  nj,- 

Export  Business  is  Pbying  Im-  cal  .year,  which  ends  August  Slst.  mso  profit  and  loss  surplus,  .Iniiiiary  ’  p^jp  ,„iii  at  St.  George  has  re.sumcd  |  '  Sl.lo  rmo;  o,,  Con.solidai 

portent  Part  in  Current  ,**•  understood  that,  o  date,  and  February  buslues.s  was  particu-  ^^perati(>ns  after  a  somewliat  lengtliy  1  ,  ,  Mining  amt  SmeHing  I’o  of  Can- 

OneraHons  earnings  have  been  maintained  h.rly  Ivid,  and  con.servatiun  of  re-; ,,  ,,3,,  There  us  sufficient  wo.-d  '  Vda  Wu.  o  me  P  ^ 

Operations  about  on  a  par  with  l^st  year’s  re-  sources  was  resorted  to  by  the  di-l„„  hand  ready  for  immediate  liami-  i ’  "  ' 

.  u  •  #  suits.  .January  and  February  re-  rectors  ns  the  best  procedure.  lin.r  'i'be  vimniv  as  1  mailer  of  r.o  i  — - - 

The  growing  export  business  of  g^ng  registered  slight  declines,  hut  March  sales  were  much  'I'Khoi'  i.pinc  •tninb*  to  k-'en  tho  mill  run  ^  Index  on  Back  Page 

G.vpsum.  Lime  and  Alabastmc  Com-  Spring  March  a  distinct  upturn  was  than  for  the  same  month  last  year. ;  ® t  r  i  ul  e  i _ !-  ■  . 

pany  is  playing  an  important  part  In  „.i^h  excellent  prospects  r^.- '  .hi7  ' 


.A.V.  iiupvii  Although  the  quarterly  divifirnfJ  or  ‘  •  tiuo  in  m  irKiv;  h  •ilro;iriv  ic 

business  is  also  being  built  up  by  Amalgamated  Electric  Corporation,  ‘’"•f''''  ‘  ^  •  ed  i,  i  at  ■  In 

^e  company  In  Mexico,  several  preferred  stock,  due  on  April  5.  was  “'®  I  o  m/reJt  that  -mr'e  t  he  b.  -mi.in-- 

South  Amencau  countries,  and  passed  by  llie  directors  of  the  com-  ;  of  1931.  the  rl.7'  in  Hie  jvn.e  o’? 

™s  expansion  In  export  business  a  International  Mill  ^  '  Vi, unreal  Tagbi.  Heat  and  Cower  lum 

has  offset  fully  the  decline  in  do-  jja  resumption  in  July.  it  is  point-;  ReSUOieS  OperaftOHS  ,  j®’;'® h/;'hi,'7|,',ru  .an Tnerea'sed  %  "lue 
iTies’tir  sales  which  has  been  evident  out  in  this  connection  that  only 


PUBLIC  UTILITY 


Maturity  Mfe 


B.  C.  Powtr  Corporation  Lid . 5%  1960  99.00  5.05% 

Canadian  Pacific  Railway . 4J%  1944  100.00  4.50% 

Canada  Northarn  Powar  Corp. Ltd.. . 5%  1953  93.00  5.55% 

Maclaren-QuabecPowar  Company.  .5  i%  1961  96.00  5.80% 

Ottawa  Valley  Powar  Company. ..  .51%  1970  100.00  5J0% 
•Power  Corporation  of  Canada,  Ltd. .  .41%  1959  89.00  5.85% 

INDUSTRIAL 

Drydan  Paper  Company  Limited  ...  .6%  1949  96.00  6.37% 

•Eaitarn  Dairiaf  Limited . 6%  1949  101.(K)  5.90% 

•McColl-Frontanac  Oil  Co.  Limited. . -6%  1949  100.00  6.00% 

Reliance  Grain  Co.  Limited . 6%  1948  91.00  6.87% 

Ouaen'n  Hotel  Limited . 6%  1947  95.00  6.50% 

PREFERRED  STOCKS 

EaHern  Dairiai  Limited  . 7%  Preferred  100.00  7.00% 

East  Kootenay  Power  Co . -.7%  "  100.00  7.00% 

Foreign  Powar  Securities  Corp . 6%  ”  AtMkt  7.50% 

McColl-Frontanac  Oil  Co.  Limited  .6%  "  "  7.50% 

Powar  Corporation  of  Canada  Ltd..  .6%  "  ”  _  5.85% 

•Convertible  into  Common  Stock.  PartictUars  on  Reauest. 

Tranafei  Tax  to  be  added  to  prices  quoted. 


Nesbitt,  Thomson 

and  Ckimpany  Limited 
355  St.  James  Street  West,  MONTREAL 

Quebee  Ottawa  Toronto  Hamilton  Lamdon,  Ont. 
Winnipeg  Saskatoon  Calgary  Victoria  Vancouver 


Paris  (France) 


portent  Part  in  Current 
Operations 


pany  is  playing  an  important  part  In  noted. 


rsioon  indT,  10  aaro.  and  Fcliriiary  business  was  partieu-  ^^perati(>ll.s  .aftei  a  smiiewliat  iPiigHiv 
been  maintained  larly  Ivid,  and  conservation  of  re- 1  f.i„so  dow  11.  Thcrf  i.s  sufficient  wood 
with  *a.st  year’s  re-  sources  was  rc.sortcd  to  by  the  di-l„„  hand  readv  for  immediate  liaiid- 
y  and  February  re- j  rectors  ns  tho  best  piocednre.  hng  Tlie  .viiiqilv.  as  a  matter  of  fact. 


1  Iirov'iiiati  il  .'5 1  (111  0(10 ;  nil  ( ■on.snlidai 
;  cil  Mining  and  Smelting  Co  of  r'aii- 
adn,  $')0,0(i0;  til  mention  i.uily  a  few. 

Index  on  Back  Page 


the _  current  operaUons  of  the  or-  iph.e  addition  of  a  600.1100  bushel  month.  Any  continued  improvement.  ' 
ganization.  The  Financial  Times  IS  g^ain  elevator  to  the  Montreal  pro-  therefore,  will  lie  reflected  inime- 1 

I  informed  that  the  British  Columbia  perty  is  expected  to  prove  a  factor  diately  in  the  c.arnings  of  the  com- 1 

j  plant  of  the  eo.'npany  Is  working  on  jjj  fy^ui-e  expansion  in  business  and  pany.  Generous  write-offs  la.st  .ve.irj 

I  a  European  order  for  1,000,000  earnings  for  Canada  Malting.  .M-  placed  the  company  in  a  good  jHisi  -, 


jyquare  feet  of  gyproc  fireproof  wall-  thoygjj  the  ertension  will  be  ready  tion  to  benefit  by  any  improvcinenl ! 

i  board  at  the  present  time.  towards  the  end  of  July,  a  full  in  operations.  Net  current  as.'.ets.l 

Activity  in  general  builmng  con-  ,j,onth’s  advantage  of  .storing  sup-  according  to  ihe  financial  statement,  i 
struction  throughout  the  I^minion  during  the  till!  swing  of  n.a-  are  equivalent  fo  more  than  $32  on! 

is  retlected  in  the  domestic  business  ]  YjjratjQjj  .^^111  be  reflerted.  each  nreferred  share.  I 


'  of  the  company.  The  Continental 
order  is  of  particular  interest,  in 
view  of  the  dumping  of  gypsum  pro¬ 
ducts  in  Canada  from  foreign  cen¬ 
tres  which  affected  last  year’s  sales 
volume  of  the  company. 


Bronze  Benefits  by 
Strength  in  Copper 

Canadian  Bronze  Co.,  Ltd.,  is  ex¬ 
pected  to  benefit  from  the  stronger 
tone  in  the  copper  market  during 
recent  months  by  reason  of  the 
drastic  cut  made  in  inventory  values 
when  preparing  the  annual  report 
at  the  end  of  last  year. 

Business  of  the  company  has  been 
showing  some  improvement,  sales  In 
Western  Canada  reflecting  the  ac¬ 
tive  building  activity  in  such  cen¬ 
tres  as  Calgary  and  Vancouver.  Dol¬ 
lar  sales  of  the  company  for  the 
first  quarter  of  this  year,  were 
somewhat  lower,  but  the  volume  of 
business  was  greater.  To  date,  it 
is  understood,  earnings  have  been 
on  approximately  the  same  basis  us 


leach  preferred  share. 


I 


.New  April  Bond  List 

Investors  may  select  from  our  new  April 
list  the  investments  best  suited  to  meet 
their  personal  requirements.  This  list 
includes  a  wide  ranj^e  of  high  grade 
Quiadian  Government,  Municipal  and 
Corporation  securities.  Copy  will  ba 
gladly  fumiahed  upon  request. 

Woodg  Gundy  &  Company 

Limited 

Tonnto  Montml  'Wfamipegr"  Regina  Oalgazy  Vaneonrer 
LondoB,  OnL  Hamilton  Ottawa  New  York  London,  Eng. 


I 


Investment  Opportunities 

Attractive  yields  are  currently  offered  by 
investments  carrying  fixed  interest  and 
dividend  rates.  By  placing  funds  in 
seiected  Bonds  and  Preferred  Shares  at 
present  prices,  satisfaetorj'  income  returns 
can  be  assured  for  extended  periods.  The 
exchange  of  short-term  securities  for  those 
of  longer  maturity  merits  consideration. 

We  shall  be  pleased  to  submit  our 
recommendationa. 


Royal  Securities  Corporation. 

lintUtsd 

244  Sc.  James  Street,  Montreal 

Hafbei»3Ui 
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NTHUSIASR 

! 

1  Barcelona  February  Gross 
And  Net  Earnings  Higher 

EARNINGS  GROWTI 

iTED  BY  OFFER  - 

Gross  ard  nnt  enrnings  of  the  | 
Barcolonii  Traction,  IJght  ami  Pow- ! 

MAY  OFFSET  DR( 

An  Unbroken  Record  of  Progress 

The  Bank  of  Montreal  is  now  well  into  its 
second  century  of  successful  operation  and 
sound  progress  in  serving  its  customers  and  the 
best  interests  of  Canada  in  matters  financial. 

BANK  OF  MONTREAL 

Established  l8l7 

TOTAL  ASSETS  IN  EXCESS  OF  S  800,000,000 


’  TO  SELL  UTILITY;--' IN  EXCHANGE  RATE 

[  I'Is,  while  tlic  .isKregale  from  .Tan-  :  _ 

«  .  ,  .K  .V..  : - nary  l3t  In  both  cases  Increased  cor- i_,  ,  _  ,, 

Price  of  $4  MiLion  for  ’Peg  Elec-  i  espondiugly  i  Underway  For  StabihzaUon 

trie  Railway  System  Thought  Gross  from  operations  are  up  '  Following  Arrangement  of 
-  Too  High  I  Barcelona  Traction  Credit 

***i^*‘  ,  working  expenses  are  264,1(0  pese- 1  _  _  .  i 

UNDER  CONSIDERATION  |  “  aSf  mS  fTthl  |  MAY  SET  PAR  AT  12  j 

- -  corresponding  month  l.nst  year.  ;  - - -  -  — 

Many  Factors  Enter  Into  the  Sit- 1  Following  is  the  statement  of  the  ;  Barcelona  Enjoyed  Excellent: 
...tion  Such  Depredation, ^rpenS.'"'"  |  Progress  Last  Year  With  Not-! 
Auto.  Competition — Question  Spain,  In  which  the  Uarcelona  Tran- 1  able  Crown  in  Uross  —  rrior; 
Raised  re  Another  Contract  i  tion.  Light  .im)  Power  Co.,  Lid.,  Is  Obligations  Payable  in  Pesetas  | 

. . . .  ,  interested  for  the  month  of  Febru- 1  i 

V\ II u refill  The  Flnunolnl  Time*  •  ary,  1931,  in  pesetas:  I  Torontfo  Burma  The  Financial  Tlmeii  i 

\Mnuipeg.— Although  I  Oros*  from  On.T  noo7  6S7  o.m^iso!  Toronto.—Sharholders  of  Barce-j 

Ue  way  of  an  official  altitude  ?i.*237!35t»  2.372!50fi  I  Iona  Traction,  Light  and  Power! 

not  yet  been  expressed  the  offer  of|xet  oarninss  •  ■  ti.670.-ioi  k.407,v24  j  (^’ompany  will  be  interested  in  plans' 

the  Wlnnlpes  kllertrtc  Co.  to  sell  its  |  Agx.  press  from  f.,,  lornsuT!  I'dUK  worked  out  for  stabilization  | 

street  railway  system  to  tlie  '  n»V  from  '  i  of  the  Spanish  peseta,  following  1 

here  for  $14,000,000  has  ore.Ttorl  lio  ■ '  ja’n.  i*t .  i.l.r.6f..2.';6  1.1.278.179  !  the  credit  of  hetvreen  $50,000,000  1 


I  Plans  Underway  For  Stabilization 
Following  Arrangement  of 
j  Barcelona  Traction  Credit 

I  MAY  siFp^  AT  12 


Progress  Last  Year  With  Not- 
j  able  Grown  in  Gross  —  Prior 
I  Obligations  Payable  in  Pesetas 

I  Torento  Burean  The  Financial  Tlmen  j 

I  Toronto. — Sharholders  of  Darce- 


30  New  Industries 
Established 


here  for  $14,000,000  has  oreatorl  no 
enthusiasm  for  the  purchase  cither 
In  civic  circles  or  among  lire  tax- 
I  payers  generally.  The  consensus  o‘ 
opinion  is  that  the  conuiany's  price 
Is  much  too  high. 

While  if  was  cited  definitely  hy 
Edward  .Anderson,  K.C.,  president  of 
the  company,  as  a  basis  of  nc.gotia- 
tions  the  response  among  the  inein- 
her.s  of  the  ctly  council  has  been 


"0 ‘’"6  501  19  COS  517  !  Worked  out  for  stabilization 

■  ■  .  i  of  the  Spanish  peseta,  following  1 

il.r-6f,.2.56  11. 278. 179  !  the  Credit  of  hetw'een  $50,000,000; 

-  p  jjQj  jjan  and  Co.,  .\ew  York.  Span- 

1  $80,000,000  arranged  through  .T. 

[ill  I  n  Al  I  i  quoted  at  around  10.90 

l/lilliilvl  cents,  which  compares  .with  a  parity 
fftnil/lTf  A%l  I  cents.  Hence,  the  discount 

I  nlll  1 1! IN  more  than  40%. 

IllUvllvii  j  It.  Is  believed  (hat  the  peseta  will 
f  nnTf\/^P  I  revalorized,  whereby  a  lower  par 
i|  kI|II||.|<  lvalue  avlll  be  established.  Such  nc- 
Hon  would  be  similar  to  that  taken 


AWARD  CONTRACT 
FOR  CONSTRUCTION 
TERMINAL  BRIDGE 


rctircaentfnc  «  cnpitni  nf  n-rep  fBo.ooo.j^  that  Hie  conipan'v’s  figure  Is  too  fal  l  - -  :  by  France,  Italy  and  Brazil.  Author- 

r;ns?;rn'  'Fi;^n>It,ip7"''nV  ! 'Hit  of  line  to  be  taken  seriously.  It:  Dominion  Bridge  to  Fabricate;  Hies  forecast  that  the  par  v.alue  will 


'nSIYIBt  *  there  Im  no  luhor  problem,  where  laves  are.-  Ikis  liCPD  f;ilg.gCatC(i  that  thO  Ftrcet 

fov9,  ^ehere  p»$wer  la  nhiinilnnt  anti  vniUi-nv  itMlitv  m-iv  Lo  tv-nrtli  ImU 

Nlr  Itnhip.  »IiPrc  >hlppln>;  fncilltir.,  are  iinex- I  >1  HltV  m,l>  1 .0  W  orui  liau 

.  .  „  ,  rrlled.  ;  (he  amount  asked,  although  .some 

I, „cn, Ion.  nnd  .Itpn  «o  mpp«  nil  peqntpp-  expressed  themselves 

Soulliern  Oanada  Power  ■<  nominni  and  reoaonabie  pricM.  1  lat  $0,000. 000  would  ho  a  rcason- 

f'  ^  r  i  •  J  ’  'Hdc  consideration, 

i.ompany.  Limited  ruiiin/ormaihnrft^r^i-.tUhnr'erfs. ’Hft.tte..  !  Th"  ol'for  w  ill  ho  considered  fir.st. 

$55  St.  James  St.  Montreal  iiadiy  i/nton  r,fur.'i.  ,,f  uv  the  civic  Transportation 


$55  St.  James  St. 


In  the  Southern  Canada  Power 
Industrial  Area 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  court*, 
lawns,  partitions,  manuFactureJ  anJ 
erected  complete. 

HW/e  for  cataioflue  ami  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

II.VMILTON  TOROMO  MO.VTREAL 


Dominion  Textile  Co  Liimited 

- - - MONTREAL - 

Manufacturtnt 

PRUE  PRODUCTS 

which  inchid^ 

CM  Lines  of  Wliife  and  Orcy  Cottnn.s,  Prints,  SlieefingN 
Miirtiiigs,  Pillow  ('ottons,  Longclotbs.  rambiies,  Ducks, 

Hngs.  Twills,  imils,  (piilts,  niireaii  Covers,  Towels  and 
Towelling,  Yams,  Blankets,  lings.  Twines,  Narrow 
Fabrics  and  numernns  other  lines  used  by  manufacturers 
in  rnbbt'r  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Dominion  Bridge  Company 

LIMITED 

MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

iiE\n  OFFirE  &  BOKKs  BBWcn  OFFin;  A  iroRKs 

Laehine  Locks.  l’.<i.  .tinherst  Offana  Toront*. 

r.  0.  Address  -  Montreal,  I’.Q.  Binnipeg  Calgary  Vuneoiiver 

.SALES  OFFICES 

Montreal  Toronto  (aignry  Edmonton 

Otlawn  lllniiipeg  Itegiiiu  lanoonver 


Edmonton 

Vancouver 


ALGONIA  STEEL  CORPORATION,  Limited 

SAUbT  8Ta.  iVIARIE,  CanacCan 


ffONTRtSL 
i;i  c  vtid*  Ckii,  I 
tuildln^ 


CtonrH 

TORONTO: 

■'.CtNorihMii0.iiir:i 

Mulijini 


BECOME  A  REGULAR  READER 

II  co.l*  onl.v  three  dollara  a  year  fop  reKulur  weekly  delivery  to 
e  ('iinndian  uddrea*. 

rilK  FIXAXCIAI,  TIMKS  Pflll.ISIIISin  TO.,  MMITKD. 

051  Crale  Rt.  Went,  Montreal.  , 

300  llay  Street,  Torootu 


p:avlo»rd  find  .  for  S. 


lur  wlilfli  kend  The  Financial  Time*  for 


SlDSCUIl'TIOXSi  In  Canada.  $3.00  a  yenri  $1.75  for  nlx  month.  In 
fSreat  Britain.  I2»  m  yean  7a  for  «lx  month,.  In  United  Staten 
$3.50  a  yenri  $5.0$  tor  alx  month,.  mven, 

Mnkr  nil  CMietliie*.  Drafts  and  8I»ney  Orders  puyoblo  to  ths 
Compan  y. 


and  Erect  Structure  Over 
Dorchester  Street 

2,500  TONS  OF  STEEL 

Scheduled  For  Service  by  Sep¬ 
tember  30th  —  Will  Be  104 
Feet  in  Width  to  Conform 
With  Homologated  Line 


j  ha.s  been  siig.gcsted  that  Hie  Ftrcet  ;  i around  12  cont.8.  The 

I  rnihvav  uHlitv  may  b.o  worth  half  Erect  Structure  Uver  average  rate  on  the  peseta  In  ]!)29| 

!  the  amount  asked,  although  .some  Dorchester  Street  '  wn.s  14.6  cents  and  in  3928  it  was 

alderaion  have  expressed  themselves  -  j  36.6  cents.  Ihe  average  lu  3930  was 

!  r.iat  $5,000,000  would  bo  a  reason-  2,500  TONS  OF  STEEL  |  .  | 

I  able  consideration.  _  Barcelona  publishes  Its  earnings 

Th-  (iifor  will  he  considered  fir.,  1  scheduled  For’  Service  by  Sep- i 
of  all  by  the  '  ivlc  ’1  ransportatlon  ^  t/vdi  .  1?  ordzuian  iracuou  com 

rommiitcc,  following  which  it  will  tember  30th  —  Will  Be  104|TUile8  Hs  earnings  In  terms  of  dol- 

bc  dealt  with  by  the  council.  In  Feet  in  Width  to  Conform  ‘J’!’''  .  i!!'® 

;  Hie  meantime  there  is  .a  cry  for  full  !  With  Homologated  Line  '  **  V’  *  '*'■  ^  portion  of  Bar- 

inform.Ttion  ns  to  Ihe  empauvs  .ns- j  Homologated  Une  ,.eloua  s  prier  obligaHons  are  pay- 1 

-^ot...  There  appears  to  bo  no  dis-  ^  -  i  able  in  pe.setas.  and  thus  do  not  have , 

^  imsHion  to  load  the  citv  with  a  uHI-  ^  Foutracls  havx-  been  avvurded  for  .  to  be  exchanged  Into  pounds  sterl- 1 
Iv  wi.irh  u  iii  fcmni-  imice  Hie  ,  |  con.sti  uctton  ol  tho  Dorchester  -  ing  or  dollars.  This  Involves  a  very  i 

I  nfinc  ia!  situation  with  ccntinual  tie- I ^’^idge,  part  of  Hie  Canadian  1  big  saving.  Had  tthe  bulk  of  intcr- 
ly.*,.  '  ‘  ‘  iNational  Railways  terminal  project, ;  est  to  be  paid  In  foreign  currencies, 

'  ^  iioiito'l  H.  is  anticipated  that  the  work  ;  Hie  losses  on  exchange  would  be 

Although  the  ra ,  pa.  ci  s  mu.  t  be ,  ^  (.omplefcd  and  the  bridge  will  !  severe,  ba.scd  on  the  present  beavy 

the  final  arbi-tr.'ilors  on  Hie  l>'>r- :  I  discount  on  Spanish  fun^^ 

' -P  ‘  ‘‘1  Hils  cffcct  w  as  made!  Barcelona  company  made  cxccl- 

'  n  1  ''Kbi.v  bv  C.  B.  Brown.  Cliipf  I'lnglneer !  lent  progro.ss  last  year,  Prclitnin- 

j  has  been  .sunirisin^ly  llUle  inu.rost,^^^  .Montreal  Terminal  Develop- :  ary  figure.s  reveal  a  notable  growth 
,  evinced  In  Hie  citizen  botb,  ‘  Yunent  of  the  National  Svstem.  Foun-  i  in  gross  revenues,  but  even  more  re- 
iisiAiI  conpl.mifs  .ire  heard  1  for  the  bridge  structure  are  i  markable  was  the  increase  in  the 

ing  Hie  select  cat  scivlce.  hut  these  placed  bv  Northern  Construe- j  ratio  of  net  to  gross.  Gross  carn- 

havo  been  rarciv  acconip.inied  Companv  and  J.  W.  Stewart,  to!  ings  in  3930  showed  an  increase  of 

.  .he  .suggestion  that  the  city  Khou  d  .  contract  for  completion  of  j  5.109.847  pesetas,  whereas  operal 

^acquire  the  s.vsteni  to  improve  mat- '  excavation  work  and  placing  of  'ns  expenses  Increaaed  only  393,761 
i  ,  ,  ,  certain  foundations  was  awarded,  |  pesetas,  with  the  result  that  net 

I  ho  press  al.sn  has  been  more  or  .,jri]ptu*f!  will  ha  fa- :  earnings  increased  4.916,080  pesetas, 

less  non-committal  on  the  Kssue.  h,.jea(ed  and  erected  'by  Dominion  1  f^ross  for  the  year  totalled  307,28.5,- 
Aftcr  pointing  out  that  Hie  proposal  romnanv  Annroxlmatelv  9.1048  pesetas,  operartlng  expenses  37,- 

Is  tho  biggest  with  which  tho  city  j Tons  of  steci  will  ho  requlrod  for  !  603.050  pesetas  and  net  earnings  70,- 
uill  have  to  deal  (his  year  the  Mani-if|j,,  completion  of  the  bridge  struc- !  i^’81.998  pesetas. 

1  lolia  free  Press  contents  it.self  with'jp^p  j  Gross  and  net  earnings  have  con- 

pointing  out  vnrioii.s  phases  of  the!  ,  ,,  ...  ...  .  ...  tinued  to  increa.so  this  year.  Gro.ss 

coinpan.v’.s  offer  which  will  require  i ,  n*’"'  ’^Hlgo,  which  will  be  104  [  j-jpg^  months  was  up 

.seroius  consideration.  i  feet  in  width,  to  confo.-m  wuth  the  ,  554  pesetas  and  net  earnings 

"ff  the  city  should  not  wish  to ;  homologated  line  of  r>or- ■  ,xore  260,077  pesetas  higher, 

buy,’’  it  declares,  "would  it  be  ready  ■  between  Beaver  Halli  ^,0  gouie  weeks  before  the 

to  give  Hie  company  another  long- :  street,  m  to  be  rushed  annual  statement  for  3930  appears, 

tnt'ni  /vivn«ui>yv4  i  CO'npielion  H5  rtXpidly  as  possible.  h'Tip  rra\n  in  nrmmii'fofl  In 


term  contract  with  rates  subject  to 


periodic  reguIaHon  bv  the  Municipal!  P^oyMe  for  several  saMy  ,  pesetas^  jg  expected  to  fully  offset 

and  I'ublic  Utilitv  Board"  i  features,  particularly  a.s  regard.s  ,  decline  that  occurred  in  the 

"To  the  company’s  offer  to  oper- j u.sc  of  the  bridge  which  average  exchange  rate  on  the  peseta 
ate  tho  street  rallwav  for  th^  citv  L"'"  an/*  aHovv  iggt  year.  In  1929  Barcelona  carn¬ 
al  cost  plus  a  reasonable  return, '  embarking  and 'd  $1.61  per  share  on  the  common 

!  there  Is  the  serious  objection  tim  i '^'"finbarkln^.  reach  the  concourse  Utock.  under  the  altered  capital 

Klii£“slCANADIAN  PACfflC 


j  pened  to  be. 

I  "If  the  city  agrees  to  lui.v,  and 
j  company  is  willing  to  take  the 
!  clty’.s  bonds  in  payment.  This  would 
;  reijuiro  a  definite  understanding 


way  for  three  lanes  of  vehicular 
traffic  bolween  the  street  ca.'  track.? 
and  the  16  foot  sidewalks  on  cither  j 
side.  Safety  islands,  connecting  dir-  i 


EARNINGS  LOWER 


.require  a  definite  understanding  p^ly  with  the  station  concour.se  by  ;  Qff  $398,945  To 

a.s  to  how  long  the  bonds  would  .stairways  and  e.scalators  will  be  con- i  MtAlTAOn Evnmxes  Cut 

,  be  kept,  off  the  market.  Ihe  plac-  str.icted  .just  east  of  .Mansfield  j  5513,690— Expen^  Cut, 

’  ing  of  a  largo  block  of  Winnipeg  .street,  so  ihat  passengers  will  move  l  $1,407,773 

I  bond.s  on  the  market  at  an  iinfayor-  ju,,]  from  the  new  stations  with- 1  -  i 

I  .ihlt' lime  would  react  upon  the  city  s  ^isk  of  accident  from  tho  ve- 1  The  Ganadlan  Pacific  Railway  re- j 
;  ^ .  hides  ii.sing  ihc  bridge.  I  port.s  sharp  reduction  in  net  and 

i  "Iheii  there  is  the  important  jj  „  nresent  week  Ikross  earnings  together  with  oper- 

I  Su'„r  ssr  i r"  Wfv ;  ""  ! 

,.lo„  Ihc  ™mW»y  »n„»nlca  ,a  *51.1.00  1 


is  in  the  bauds  of  Northern  Con- 


profits  amounted  to  .$513,690  | 


doubt  that  Hie  comp, my  will  make! 
a  hcHc.r  offer.  'J'he  question  of! 


A  feature  of  tho  now' 


For  the  fist  two  months  of  this 
year,  net  earnings  of  the  road 


auioiiioliilc  coiiiiiplitioii  should  not  'cnioving  overhead  wires  nionHi.s  totalled  $21,972,- 

be  lakoii  into  ;u  count.  ’  I  I'oni  the  bridge  except  in  the  case  of  |  decreu.se  of  $3,406l334  froju 

In  it.s  coimiient  on  the  offer  Hie;  .'.'i  -'f  "Hes  leqiiirod  lor  tram- :  total  for  the  covre.snondlns  two- 

:  Winnipeg  Tribune  points  out  that  .so  i se.  vices.  |  month  period  of  li 

;  far  as  the  dry  Ls  concerned  ;hc  price  I  i  expenses  at  $20,594, 

!  must  be  feasililc  from  the  inunicl- !  Canadian  InVCStorS  Corp.  !  $3,0'82,568. 

I  pality’s  point  of  view.  Ro  PI  »  R  J  At- ^  s'  following  tal 

i  "If  calculating  all  these  factor.?,  ,  Ive-Eiiect  £>Oarcl  At  iVleet  i  earnings,  expenses 
‘the  .street  railway  will  not  become  a  “  'of  the  company  fo 

.sdf-su.staiuing  utility  the  price  num-  Toronlo.— At  the  annu.nl  meeting '  February  and  for 

;  ed  by  .Mi-.  Ander.sou,  even  though  a  Gimadinn  Investors  Corporation,  i  months  of  the  year: 
fair  lu'ice  a.s  representing  fihvalcal  limited,  directors  .md  officers  W'cre ;  FEBUC. 

valiie.s  would  not  be  -a  feasible  ‘’c-elPdcfl  as  follows:  D.  I.  McLeod. : 
price.  It  would  not  he  a  feasible  i  'j'’®'!"'*’®!' ! Hios.s  i(i..i,'ii.lSl  12 

price  beeaiise  Hie  ciiv  in  pavingthat  '  ylce-nresi- ;  Kxd.  rn,o:i9,i90  ii 

price  lor  the  property  would  be  cer-  '  f."  .:  ^  -  'I  'If !  .N>t - 

lain  to  pile  up  operating  deficits  W  t,  % 'xo MO 


‘Canadian  Investors  Corp. 
Re-Elect  Board  At  Meet 


C  uoj.ey  icquirou  lor  tram-:y,e  ,otal  for  the  corresponding  two- 

lear  se.  vices.  |  month  period  of  last  year,  while 

j  expenses  at  $20,594,364  showed  a  de- 

anadian  Investors  Corp.  !  ci'eivse  of  $3,082,568. 

D  Cl  ,  D  J  A  s  k(f  '  The  following  table  shows  gross 
^  *ve-Elect  ooarci  At  iVleet  i  earnings,  expenses  and  net  earnings 

-  !  of  the  company  for  the  month  of 

Toronlo.— At  the  annu.'il  meeting '  February  and  for  the  first  two 
('anadinn  Investors  Corporation,  i  months  of  the  year: 
mitod,  directors  .md  officers  W'cre  FJGBUU.Mtv.  i 


j  from  year  to  year.  In  other  words. 
;  It  would  not  lie  a  fca.sibic  price  bo¬ 


und  W.  If.  It.  Jarvis. 


1?11 

1930 

Doer. 

$ 

$ 

.$ 

(;ros.s 

1  Cl,.?  ,11.181 

1  2.3.'I*.0OO 

1, SCO. 719 

Kxi). 

10,0:19,100 

11, 147.201 

1,107.77.1 

.\rt 

(-.ii.tino 

398.915 

TWO 

MONTHS. 

1911 

191(1 

Dfcr. 

% 

$ 

% 

( Jro.s.4 

2l.n72.i)l>1 

1, 100,;!  .11 

1JXI>. 

2li..59l.;i()-l 

31,070.932 

082,10  8 

Net 

1.177.G98 

1.701.103 

323,700 

in  .siding  up  Mr.  .-Nmlerson's  offer 


led  .lanuary  31.  1930,  The  liquidat-i 
ling  value  v\a.s  giv'cn  as  $16.44  peri 


imOKElLVUE  Ol’FK’ES  MOVED  i 

Bil'ings,  Olcott  &  Co.  announce, 
the  removal  of  their  Montreal  office 


to  the  city.  In  The  Trllmn''s  opHi- !  iagt^.snd  .$1-^94  St..  W..  to  221 

ion  (he  offer  does  not  come  withinl^jj  '{o'*  ‘  •  •.  *  J  Notre  Dame  St.  W.  Bllilng.s.  Olcott 


;  gunshot  of  establishing  a  basis  of  i  i  be  .shareholders  approved  a  by-  !  *  nicnibors  of  tho  New  York  ; 

1  negotiation  that  would  be  either  fair :  |r;,nsterrin'*  «1  ono  Odb  r.-nm  i  f^tock  Kxchangc,  successors  to  John  , 

;  or  fca.sibic  to  the.  city.  The  Trl- 1  '  i  H.  Davis  &  Co.,  (established  1869).! 

;  hiino  will,  however,  retain  an  open  !  aVcouuV  will  then  eland  at  ?!  Ii  Their  .Montreal  office  was  opened’ 

!  mind  on  the  subject  till  accountants,  ■  50(1  pop!  "  '  '  ’*  |  four  years  ago  under  Hie  iiiauagc- j 

‘auditors,  cngineer.s,  and  traffic  c.v- j  ’  i  ment  of  Duncan  ..M.  Hodgson,  and' 

!  ports  have  provided  the  material:  r\PiT\l  INCKF  t'iVii  .;  specializes  in  the  handling  of  New  I 

i  upon  which  ii.  definite  Judgment  may ,  '  '  '  "  ,  ^  ‘  *  j  York  business  for  local  brokers  and; 

I  be  ba.scd."  ‘  The  Annlg.mmtcd  I.lectric  Cor- -  institutions. 

I  _ _ _ _  :porat.ion.  Limited,  advise  that  by!  _ 

r  IM  R  Hnfl  Not  Dofirit  ;.suppIeniont.iry  letters  patent,  dated!  Ol’EXS  A'EtV  BRANCH.  ' 

naa  ixei  Y»encH  (.March  7.  1931.  the  authorized  tssim  (  Butler.  Hevenor  &  Comiwny. mem- ‘ 

Of  $170,548  In  February  ,01  commiMi  shares  of  this  company  i  bers  of  the  Standard  Stock  and  .Min-  ' 

■  Tho  Canadian  N.ational  Unilwnys  |  ®  inereased  from  80,000  to  90,000  '  ing  Exchange,  announce  the  opening 

statement  O'!  earnings  for  February  1  ^0  P^’’  'ulue.  I  of  a  new  branch  office  at  397*4 


I  .show.s  a  net  deficit  of  $170,548.  Gros.s 
revenues  excluding  eastern  lines ! 
‘  were  $13,414,063  a  decrease  of  $3.-  I 
!  622,311  co.iiip.ired  with  February  1930  ! 
!  and  operating  expenses  dropped  $2,-  I 
;  077.903  to  $13,584,611.  | 

!  For  the  two  montli.s  period  from  ' 
.January  1st  1931,  gross  revenues  1 
were  $27,170,938,  a  decrease  of  $7,- | 
i  286,608,  a.s  compared  with  the  two: 
months  of  1930.  Operating  exponses  | 
for  the  first  two  mcntlus  of  1931  were  i 
!$27,853.415.  a  decrease  of  $4,411,662.! 
as  compared  with  the  similar  period  i 
of  1930.  For  the  two  months  there  ! 
was  a  net  revenue  deficit  of  $682,-  I 
477..  ' 


He  Takes  It  Home 


’flip  [iresident  and  general 
manager  of  an  important 
financi.Ll  institutioa  in  Toronto 
w  rites: 

"We  have,  been  siibseribers 
to  'I'he  Financial  Times  for 
several  years,  and  as  a  nialter 
of  fact  i  always  take  it  home 
with  me  on  Saturday,  so  that 
J  may  have  more  time  to  road 
ll." 


i  George  Street,  Peterborough, Ontario. 
I  This  new  branch  Is  connected  with 
the  head  office  in  ths  Standard  Ex- 
!  change  Building,  Toronto,  by  dlreijl 
private  wire,  and  rounds  out  tli3 
(Company’s  chain  of  branches  located 
lin  important  Ontario  cities  to  four. 
Other.?  are  located  in  Galt.  Guelph 
I  and  Kitchener.  .Mr.  .M.  .M.irtyu  h  is 
been  appointed  manager  of  the  Pe- 
I  terborougli  branch. 

I  The  company  recently  opened  n 
'  new  boardroopi  on  the  ground  floor 
I  of  the  Standard  Exchange  Buildlii.g 
I  Toronto,  where  complete  and  niodorr 
I  faeiVities 'for  mining  traders  ara  pro- 
1  vided. 


|B 


Letters  of  Credit 

for  personal  expenses  or  for  makin 
foreign  purchases  are  issued  at  an 
Branch  of  this  Bank.  They  offer  a  saf 
and  convenient  method  of  carrying  fundi 
when  travelling  abroad. 

THE  BANK  OF  , 
NOVA  SCOTIA  i 

ESTABLISHED  1832 


Capital  Reserves 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


Our  Montreal  Branch 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS\ 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  m^ority  of  business  men  are  now  convinced  Giat  the . 
welfare  of  their  families  wall  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

Yon  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  tlie 
protection  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 

Brig-Gen.  G.  ERIC  McCUAIG,  President 
Hon.  FRANK  CARRBL,  M.L.C.,  HBNRY  N.  CHAUVIN.  K.C.,  Vice  Pteeideats 
PAUL  GALIBXRT  A.  GOURDBAU  R.  LOCKS  Col.  J.  S.  O  MBARA  I 
Col.  D.  M.  ROBERTSON  G.  H.  CCX>K 

GoMrol  Mooter:  FRANK  S.  TAYLOR  Sec..Treai.:  ALFRED  HALL  I 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL  | 

Braneher  mnd  AgeneUs; 

TORONTO  VANCOUVER  BDMOVFO.V  REGINA  HALIFAX 
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selected  for  potential  ^ 
appreciation 

Send  for  your  copy  of  this 
booklet,  containing  facts 
and  figures  about, 

1^  ^  pv  B  30  of  Canada’s  and 

■  jvJ  h  strong- 

■  est  industrial  cor-  _ 
porations,  recom-,' 
mended-as  a 

B  "  I  group — for  long 

H  J  pull  appreciation 
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304  Bank  of  Hamilton  Building  Winnipeg,  Canada 
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o TORibTs  like  the  -^xgaae— 
Slip'on  style  for  its  convene 
ience — easy  on  and  gif.  It 
IS  a  practical  driving  glove 
which  is  also  favored  by 
men  who  like  to  wear  a  glove 
unfastened.  Most  stores 
carry  it. 


7k 


ACME  GLOVE  WORKS  LIMITED  ::  ::  MONTREAL 
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AWA’S  POLICY 
iLL  DETERMINE 
TREND  ON  BONDS 


nsi.  Remains  Sound  But  Fed¬ 
eral  Financing  is  Import¬ 
ant  Factor 


m 

f 

Mi 


•NDITIONS  PROPITIOUS 


Early  ReRnandng  1933 
ue  of  $445,658,800 — Pay¬ 
able  Borrowing  Conditions 
ith  Low  Interest  Rates 


Hope  Lies  Abead. 

I  believe  that,  as  the  years 
go  by,  appreciation  of  the  finer 
relationships  of  business  will 
increase,  confidence  in  each 
other  ■will  be  broadened,  fair¬ 
ness  to  all  will  become  second 
nature,  and  as  a  result  indus¬ 
try  win  Improve  its  own  con¬ 
dition  by  hfltter  serving  the 
public  welfare.  And — let’s  quit 
harping  upon  depression.  Let's 
talk  better  times. — James  A. 
Farrell. 


ILAKE  OF  WOODS 
SEEK  APPROVAL 
FOR  BOND  ISSUE 


Frauds  Are  Few 
But  Results  Costly 


NO  ACTION  TAKEN 
CN  MERCER  YET  BY 
ST.  LAWRENCE  CORP. 


R 


FOR  BOND  ISSUE  K  SL  LAWRENCE  CORP. 

; - - —  “It  Is  worthy  of  note  that  the  Fin-  - .  ■  ■  ■■■» 

Propose  to  Issue  $4,000,000  to  ancall  Section  of  your  liureau,  since  Reports  Emanating  From  N.  Y. 

Repay  Outstanding  Loans  In-  j  ‘"'^•’stigated  over  Have  No  Foundation  in  Fact 

^...  ^1  L„  selling  propositions— and  I  c  . 

curred  by  Bakeries  ^  by  timely  action  in  only  19  of  these  I  Says  President 

^  i  cases,  fraudulent  securities  in  e.xcess  - ~- 

WORK.  CAPITAL  IMPAIRED  j  of  $35.CK)0,000  were  prevented  from  ELECT  NEW  BOARD  i 

_  I  being  offered  to  the  public,"  i  .  1 


nto  Bnrean  The  FUnanctal  Timea 

oronto. — The  market  for  high 
e  rnnadian  Itonds  continues 
d  and  prices  have  been  maln- 


•*  '  A  special  general  meeting  of  : 

|\T\ /VTTf mf /ifi  Affi  at  n  shareholders  of  Lake  of  the  Wood^  | 

P|%||V||y|  |«  IIm  N  K  Milling  Co..  Ltd.,  is  being  called  for  j 

t  It  V  f  Ill  VU  WI  IfaU*  April  22.  at  3.30  in  the  afternoon,  "to  ) 

/Ilf  IPI\  sanction  by-law  No,  48  of  the  com- i 
IrnlllPK.N  I  AI  I  r  II  P^ny.  authorising  the  borrowing  of  | 
.  ILIll/ljllU  VnLLLl/  money  upon  the  credit  of  the  com- j 

h  —  pany,  the  issue  of  bonds,  deben-  j 

^  On  $5,215,000  4V^  p.c.  Deben-  ture  stock  or  other  securities  of  the  { 


ed.  Investment  bankers  do  not 
olpale  any  marked  changes  in 
Immediate  future,  at  least  until 
new  Dominion  financing  makes 
appea'auce.  It  is  felt  that  the 


hires — ^Fw  Power  Develop- 
incnt.  Bridges.  Roads 


company,  and  the  pledge  or  sale  of 
the  same  and  the  granting  of  sec¬ 
urity  upon  the  property  of  the  com¬ 
pany." 

Accompanying  the  official  call  of 


PIBLIC  OFFERING 
RAILWAY  BONDS 

Syndicate  Selling  $1,750,000 
Consol.  4V2’s  at  96  Yield¬ 
ing  4.55  Per  Cent. 


new  ijnminion  iinancing  mages  Government  of  the  Province  Accompanying  the  official  call  of  ttriering  of  $1.7BO,oao  of  The  „„  .uccuu*. 

appea-amm  It  i.s  felt  that  the  Brunswick  will  receive  the  company.  Is  a  circular  letter,  ‘‘’’’onto,  Hamilton  and  Buffalo  Ball-  stated  that  no  action  along  these 

^  .  In"  Dn-  tender.^  up  to  3  o’clock  on  Wed-  signed  by  Pre.sldcnt  F.  S.  Meighcn,  "  Company  con.sol1dated  mort-  jine.s  had  been  considered,  nor  was 

"i’’  n^^Ticing  win  be  done  win  -nesday.  April  8,  for  $.'l.21.'),noo  AM'fr  Avhic.h  s.ays  in  part:  gage  41^  per  cent  bonds.  Series  A.  it  likely  that  an.\'thing  will  be  done 

ply  determine  the  course  of  debentures  of  the  Province,  as  fol-  "Your  directors  have  decided  to  '■*  hPing  made  by  a  banking  group  until  the  situation  affecting  other 

(1  prices  generally.  lows:  ask  the  shareholders  to  authnrire  |  composed  of  Chase  Securities  Cor- 

ndJtions  are  regarded  as  p  o-  ,';,215  of  such  debentures,  dated  an  issue  nf  lionds  of  the  l.akp  of  the  i  Poratioii.  l-’roenian  &■  <  onipany  and 
UP  for  a  rolativoly  larpo  flota-  April  15,  1951,  fluo  April  15,  1961.  Wfiods  Mililng  <’o..  l/td.,  to  the  i  '■  &  fo.,  T^td.  Tho  bonds, 

.at  this  time.  The  fir.st  ma.ior  hearing  interest  at  4i,49'r.  payable  .amount  of  .$6.non,non.  .  dated  August.  1,  1918  and  maftjriug 

urity  js  that  of  November  1st  half-yearl.v  on  .April  IS.  and  October  "It  is  nropn.spd  to  aciually  issue  '^'*8:usl  t,  1966,  are  Tficed  at  99 

,  for  $44fi.65Si800  fine  principal  and  interest  pavable  onlv  $|.oao.ooo  of  these  and  it  i^i  not  '’"d  accrued  iuterc.st  to  yield  about 

later  the  $."11,910,850  5%^-^  in  gold  coin  of  lawful  money  of’<  an-  thought  that  the  extra  $2.000.nno  !  I  da  Por  cent.  This  offering  docs 

matures.  The  $448.4158.800  u-ni  vr,n„i-n,i  at  anv  timo  Tint  i  nt't  constitute  new  financing  on 


— ’  With  98%  of  Its  capital  stock  | 

owned  hy  St  Lawrence  Corporation,  ! 
Ml|  Limited,  the  annual  meeting  of  i 

Brompton  Pulp  &  Paper  Company  I 
today  was  sparsely  attended.  Never-  ! 
[in||lj  theless,  some  Interesting  comments  j 
^  M'ero  made  regarding  the  company's  j 
'  operations  and  the  newsprint  Indua- 

so.ooo  try  In  general.  Col.  B.  M.  Renouf 
ield-  raised  the  question  of  a  po.ssible 
merger  In  which  St.  Ijawrence  Cor- 
•  poratlon  and  its  subsidiaries  would 

he  involved.  R.  AV.  Steele,  vice-pre- 
nf  The  sident.  who  presided  at  the  meeting. 


1  0*-DAy,  the  lure  -of  easy  profits 
induces-many  ttmin  the  riskofiinandal 
disaster— to-monw,  the  ■vision  -yf 

wealth-may-be-rudcIyahatterccL 

What  will  the  future  hold  for 
you-?— n  xxjmfortable  balance  in  the 
3ank  /X  vain  -regrets  for  hasty  -action, 


JTou  wJO  Jik»  -banking 
mi  tha  SttyaL 


..•m. 


in;5  informwi  The  Finaiiriyl  'rimes 

later  tno  i .9iw  hen  ;r  jin  golfi  coin  of  la wfnl  money  of  <  an- Mhongbl  that  ilio  extra  $2.00n  nott  ! por  rent.  This  o^rlne  rioos  that  reporfi?  emanatine  from  New 

maturep.  T\}p  $446.^.  8.8.  U^a.  at  the  offiee  of  the  Provincial  |  will  be  reqnirerl  at  any  time,  but  j  finanrin?  on  \ork  re^tardlng  merger  nepofintjonp 

jrity  is  expected  fj]*  Secretary  Treasurer.  Fredericton,  or  {that  to  save  expense  it  will  bp  i  company.  foundation  In  fact.  No  con- 

t  au  early  t  'fhe  Rank  of  Aiontrea!  in  Saint  !  better  to  have  authority  for  six  mil-;  .  ^ mitsfandlug  capital  ferenoes  of  thl.=(  kind  had  been  held. 


=t  rafes  on  gilt-ed.sred  bonds  .Tobn.  Montreal,  or  Toronto;  or  In  Minns,  In  the  improbable  event  of  a 

vn  a,  gradual  decline,  eold  coin  of  the  Trnited  States  at  further  amount  beinc:  required. 

accompanied  a  period  of  fall-  agency  of  the  Bank  of  .uouwCji,  *‘The  ren?(>n  for  Ihi.s  proposed  ac- 

coenmodity  price?.  Since  early  City  of  New  V(>rk.  tinn  is  as  follows:  The  payment  for 

929,  the  amount  of  funds  a\ail-  Tenders  must  be  for  the  whole  the  bakeries  controlled  by  your 

for  investment  has  been  mn*-  g-mount  offered  and  must  be  accom-  company  involved  borrowing  con- 

ly  in  excess  o  requiremen  s  to.  pauied  by  a  marked  cheque  for  siderablc  sums  from  hanks,  though 

ness  actl%ities.  The  reduction  jfo.ooo  to  he  applied  in  the  rase  nnicb  of  this  loan  ha.s  been  repaid 

he  volume  of  trade  has  been  successful  tenderer  as  part  by  the  bakint;  companies. 

!ned  towards  Investing  in  secnr-  pg^-^Yient  for  debentures  Tenders  '*Tbe  maintenance  and  pa>'menf  of 
1  in  vnlcli  maintenance  of  in  should  be  addressed  to  the  Provin-  dividciid.=*  to  the  shareholders  in  the 
0  Is.  humanly  speakine:,  assur-  pjg]  Treasurer,  Fredericton.  N.B.  years  lOUii,  1926  and  192.0,  when 
, ,  _  .L  JA  1.  debentures  will  be  issued  for  such  dividends  were  not  completelv 

ouM  the  government  wait  for  a  following  purposes:  earned,  has  reduced  Ihe  working 

nr  two  before  taking  rare  of  power  Dev’ment  $1,000,000  capital  of  the  company. 


lions,  in  the  improbable  event  of  a 


*  A  J,  ..  .  “eu  iiu  louiiucuion  in  lari.  *>o  coTi-  i 

ot  Tho  TnrInVo  bePH  hPid. 

ptork  ot  Thp  Toronto.  Hamilton  =.-,1.1  m-  : 


Comp.any. 


said  Air.  Bosaiter,  and  the  matter 
was  not  under  ronsideratlon  hy  the 


The  Royal  Bank 
of  Canada 


pauied  by  a  marked  cheque  for  siderable  sums  from  banks,  though  '  •  t* 

$10,000  to  iif>  a.nplied  in  the  rase  |  much  of  this  loan  ha.s  been  repaid  ^ 

of  the  sueressfiil  tenderer  as  pari  I  I'y  the  baking  rnmpanies.  '  Ml 'hi  'r 

pa>Tnpnt  for  debrntiires  Tenders  !  “Thr  maintenance  and  i^ajment  of  .f. '  JipJ'  . 


ton.  which  wilt  be  Incorporated  tn  ^ 


Sereing  CantJa  Since  1869 


maturity,  the  essential  complex-  jjridges  .  500.000  "To  replace  the  working^''oapi1al  j 

of  the  bond  market  Is  likely  to  j  pp^manpnt  Road.s  .  3,7l.S.000  thus  reduced  it  has  been  'nooessary  vpar 'Vn-’n  ^"aa' Ti'n-a 

ge.  A  recovery  in  business  |  _ _ J _  ,,prrow  considerahio  strn.s  from  ! ^  ^ 

Id  divert  greater  volumes  on  $.5,215,000  the  hanks,  on  which  loan.s  lnlere.sl  :  ^ '  ^ 

s  into  commercial  channels  and  j^nd  authorized  by  Acts  of  the  Legls-  has  to  he  paid.  P"' 

orations  would  probably  be  hgtj^.p  Assembly  of  New  Brunswick.  “The  issue  of  bonds  will  leplace 

drawing  funds  from  Invesfments  pinifjnp  funds  will  be  provide  I  to  the  depleted  working  capital  and  1 1 


-  c..,.  HMU  . . .  """"  ;„^,i;ah,rto  flxereh^  '‘"vealed.  ihe  ratio  of  I 

h  dividends  were  not  •’"mp'"*"''’ '  ,„pH  ti  oot  anniniiv'fnr'  fha  f'lrrent  asset.s  to  current  liahililie.s 
ned.  has  reduced  Ihe  'vorking  being  nearly  nine  to  one.  This  tn- j 

lital  of  Ihe  company.  i  pr,,,ivalpnf  t/.  ovgsr  dv  iimac  avor  ^’ludes  cash  boldines  of  over  $GOO,-  I 

To  replace  the  working«'Vapital  |  annua]  fixed  chargei,  and  for  ^"'‘plns  account  has  been  in- i 

the  rear  19r,o  was  $1,073,225  cqui-  approxmately  $l,600,0O0. 

va'ent  tn  nvnr  timoa  riv..a  Commenting  on  the  outlook  for  the 


ake  care  of  bu.siness  expansion.  n,ppf  payment  oh  above  bonds  at  w'”  nece.ssity  of  i  TpUftpr^  4'nllpH 

dent  has  shown  that  during  ^^jp  la  .-ge  honowing  from  the  hanks.  '  ttnueri*  e^uitpu 

periods  prices  of  bonds  have  — ~  _  I  -The  interest  now  paid  to  the  I  _ _ 

ned  end  con.sequently  yields  !  ,  _  .  !  banks  on  such  borrowings  will  he  r,-,,  „  ,  ,  ,  ,,  ,, 

rTse.n.  Consol.  Felt  EamingS  i  replaced  bv  the  intere.sl  on  the  T^e  School  Commissioners  of  Hull 

SpecnInMon  Is  Rffe  l  p  .  ;  u  ,c  _.%oo  qq71  bonds.  The  amount  of  such  Interest  ‘y®.  ^ 

cnlatton  is  rife  as  to  what  the'  V..Ut  HI  Hair  at  ^;5o,o9/i  .|j  praclicaliv  the  same  in  both  V'*'  Tith  on  $100  000  6  c  bonds, 

s  of  the  Dominion  loan  will  be.  |  - — — -  cases,  therefore  the  position  of  the 

,  a  substantial  saving  will  ac- |  The  annual  financial  statement  of  1  piuireliolders  will  not  be  prcjtidiccd  '  ,  „ 

to  the  government,  in  Inlcrcst  ranadian  Consolidated  Felt  Co..  Ltd.,ihv  the  issue  of  bonds.’*  payable  a1  Banqim  T  rovincialo.iliill, 

ges.  is  apparent.  On  the  other 'for  the  fiscal  year  ended  Decemher  i  ^  _  or  Montreal.  .1.  Provost,  secretary- 


ined  end  con.sequently  yields 
risen. 

SpecnInMon  Is  Rffe 

cnlatlon  is  rife  as  to  what  the 
s  of  the  Dominion  loan  will  be. 
t  a  substantial  saving  will  ac- 


Consol.  Felt  Earnings 

Cut  in  Half  at  $38,8971 


Tptulprs  Called 


The  School  Commissioners  of  Hull 


company.  Air.  Steele  slated  ho  saw  a 
(little  sign  of  improvement.  The 
!  first  six  months  of  last  year  were 
■'•onslde~ably  better  than  Ihe  last  six 
months,  and  since  Ihe  beginning  of 
(the  .vear  addition.^  have  not  shown 
I  any  betterment. 

A  new  hoard  of  directors  was 
elected,  consisting  of:  Erne.sf  Bos- 
.slter.  N.  A.  Timmins.  J.  I.  Bankin,  B. 
AV.  Steele,  A.  F.  White,  B.  O.  Swee- 
zey,  H.  A.  Clarke,  O.  Cottrclle.  Two 


RESOURCEFUL 

Draw  on  our  resourcefulness  if  you  have 
any  financial  problems. 

We  have  helped  many  others  and  would 
likely  help  you  solve  your  problems. 


hareimiders  will  not  im  prejudiced  former  dDectors.  (’  G.  Green- i  I  I  CfOWnTrUSt  OomDrinV 

y  the  issue  of  bonds. _  or  Montreal.  .1.  Provost,  secretary-  f have  re- !  I  I  A  ^  W  1 1  J.  1  UC5L 


It  is  pointed  out  that  so  large  31,  1930,  show.s  total  sales  for  the 
ffering  in  peace  times  would  re-  period  at  $942,293,  again.st  $1,188.- 
e  an  attractive  yield  ba.sis  to  in-  514  in  preceding  year,  and  net  cam- 
through  going  success.  Some-  ings  of  $38,897,  against  $73,978.  Af- 
e,  between  4.25^^)  .and  4.60C'f>  is  ter  deduction  of  bond  interest,  other 
icted.  Interest  and  preferred  dividends, 

is  possible  That  the  Dominion  there  was  a  net  debit  on  the  year  of 
mment  will  make  some  provi-  $1,124,  whicli  reduced  surplus  to 


Public  Offering  Manitoba 

Power  Mortgage  Bonds 


treasurer. 

The  t.'ity  of  Sherbrooke  will  re- ! 
celve  fenders  up  to  April  7th,  on  j 
$110,000  4t^5c  20  year  bonds,  ma- | 
taring  serially  .November  1,  1931,  to  | 


dividends.  Public  offering  Is  U?lng  made  of;  I'” ^  W80.000 

the  vear  of  an  additional  issue  of  $1,000,000  i  -O  year  bonds  maturing  se- 

surpius  to  Alanltoha.  Power  Company,  Limited,  'J/V’-'  -h'""  V'"--  1"  •'»ino  1st, 


tired  from  the  lioard. 

Tile  annual  meeting  of  St.  l«aw-  i 
rcnce  Pap/>r  Atils,  l.iniited,  held  ( 
earlier,  was  a  voutine  affair  .  i 

Bennett’s  Economic 
Program  to  Be 
Revolutionary  in  Scope 


William  I.  Gear  -  -  -  President 
Arthl'r  Lyman  -  -  Vice-Presidrut 
F.  G.  Daniels  -  -  Vice-President 
Irving  P.  Rexford  -  Cen.  Manager 


St.  James  Street  »  Montreal 


ts  for  the  time  being,  reduction  balance  sheet  item.s,  cash  is  higher  1  priced 
icorae  from  securities,  generally,  by  $26,000;  inventories  are  down  to  6.13%. 
been  small.  Dividends  paid  and  $83,156  from  $124,542;  accounts  pay-  report 
orized  for  the  first  quarter  of  able  total  $26,119,  against  $40,596.  isstie. 

approximated  $57,000,000.  os  Total  assets  at  $2,858,295  compares!  The 
pared  with  some  $59,000,000  in  with  $2,878,465  at  the  close  of  the  j  owns; 
corresponding  period  in  1930.  K  , preceding  year.  j  the  Wi 

robahle  that  a  good  deal  of  di- - |  electric 

:nd  Incrtme  at  this  .iuncture  wdll  — i—  . ..  - .  .  ;  "f* 

iis  wav  into  high  grade  lionds.  ^  ^ 

riour.  large  blocks  of  bonds  are  KeSuUs  of  iPtlderS  i  transii: 

ing  on  the  Canadiau  market  dur-  i 

the  next  Iwo  w-eeks.  Exclusive  —————————————  i  peg  El 

number  of  smaller  issues  ran.g-  I'FTT  OF  OSH.AB'.A.  i  Vvv- 

from  less  than  $100,000  to  $400.-  poniinion  Securities  and  Canadian  i 
fendera  have  been  CiTllod  for  Ike  of  il'onimerco  ■W'ore  Ihc  fuc- | 

appended  Ipsucs,  lotallms  *  ressfiil  Irnderers  on  Sirin. 546. 26  >  .mi  nar 


.Advance  subscriptions  were 


iril  10th.  on  $376,000  rj-Th^bonds.  (ConUnued  from  page  1.) 

deeiriable  serially  May  1st.  1932.  ments  that  would  he  of  inestimable  ■ 
May  1st,  1971.  Fapita'l  and  inter-  value  if  used  In  the  Dominion, 
f  p.iyable  at  Banque  Pronnciale.  ^  Bennett  Budget 

onlrral,  or  at  Voro;n,  E.  Cote, 

c.-freas.  That  brings  us  to  the  coming 

The  County  of  A'ork  is  calling  for  budget.  Government  officials  are 

nders  up  to  2  p.m  .  .April  1st,  on  busy  over  the  details  on  which  sta- 

6.5,000.  D.  J.  .Alacdonald,  ireas-  tement.s  and  policies  are  based.  .Air. 

er,  57  Adelaide  street,  Toronto.  Bennett  Is  overseeing  everything  in 

Goderich,  Ont..  will  shortly  be  connection  with  that;  he  is  doing 


I  FTT  OF  OSH.AB  A. 


j  ed  ca.pacity  of  168,000  horsepower.  “  ‘  ‘  _ _ 

;  It  al.so  owns  85  miles  of  high  tension 
i  transmissioti  line.s.  'I'tic  conipan>  (TTY  OF  VAXCOITEB. 

i  has  po«er  contracts  with  the  Winni-  received  hv 

I  peg  Electric  t  ompany.  the  Man,  o^^^  of  the  Citv 

1  Paper  (  ompany.  Ltd.,  and  llie  ,  ily  ...... 

;  of  AVinnipeg.  Its  net  income,  hcfo,-o 


E\idenct'  accumulates  that  Mr. 
Bennett  is  running  what  is  popuiar- 
ly  described  as  a  "one-man"  goveni- 
meut.  The  consensu.s  of  opinion 
Ihe 'Stems  io  be  that  he  i.s  doing  it  very 
of  well.  M  hen  the  sui)plernentaries  were 


Thur.^^day,  before  the  House  he  took  charge  of 


pril  2nd. 


$3,300,000,  i 


r.  7,  10  and  30  years.  April  inti,  ]01.03.  This  repre.sented  a  cost  ha-i 

atoon,  $1,004,900,  4AA  and  5,r,  10.  jj.jg  jiPoiit  ■1.84':;.  'Hie  I 

0  and  30  year.s.  April  /th.Aan-!  tenders  so  far  reported: 

cr,  $3,867,73.1,  .5%,  10.  15  and  20  i  Seciir.  Corp  and  Can. 

s.  April  Sih.  New  Brunswiek,  R.-ink  of  Commeree . K 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

t*iM(rnD 

90  KTVO  STRRFT  WUST 

TORONTO 


15,000,  4H%,  30  years.  April  9Hi. 
of  Quebec.  $1,457,000.  AViC'r.  30 
s.  April  14th.  Alontreat  Catho- 


'll"'  L,oui.  ir>eciir.  <  orp  and  tan 

iinswick,  R;i,nk  of  Commerce . 

April  9lb.  A.  Daly  &  Co . 

444C'r.  30  ,•  pf  Riirgess  &  Co.  and  J.L 


IHYIDFM)  rS  DKFKRRI.I). 

The  Amalgamated  Electric  Corpor¬ 
ation  has  deferred  the  rcgulai-  quar- 


I  waMctsi.  $  I  fiD.sn  I  fi:».  fu.c.  1"*  ycaij^.  N'Tv 

I  194.“».  (^o?)cr^te  nruj 

I  SI.  r.Cf.  L'O  Nny  a. 

I’avoniont.^  nnU  *’urh.'<.  '  1 7<l.f*n2.SS. 

1  r>  Af'nrs.  Jan.  If',  Sid.nvalk® 

SiM.'tT.Of),  ru;  .  20  yrar«.  l-vb.  2,  IMqI 


.  too  191  i  terlv  dividend  on  the  4  per  cent  'M'^oing  i.yu;.--. 

and  J.L.  i  preferred  stock  which  has  a  par  si.'ir.n  i,'.  vmi.i 


s.  April  1410.  Alonrrcai  tatno-  Graham  &  Co . 100  89 

chools.  $2,500,000  4i^''';,  40  year.s.  p.-,.,.,  Alills.  Spence  &■  Co _  100.79' 

derljitig  foil, litmus  Favorable  Gairdner  *  Co . . 100.57 

ith  .apprehensiou  I'egarding  Ihe  wood.  Gundy  &■  Co . 100,77f 

ct  of  heavy  Gavernmont  financ-  gfH.  Goiiinlock  &  Co . 10(i.5Sf 

no  longer  uii.mtlUng  it.  and  with  iPynient.  Anderson  Co .  99.911 

oi;-feir  of  new  issue.s  to  impede  j/ p,.  G«iad  Sr  Co . 99.127 

progress,  tho  New  A'ork  market  Mej.rod,  A'oiing.  Weir  . 99.69 

high-grade  hond.s  sec, us  free  |o  - — - - - 

iw'  the  influenee  of  the  ,noney  — -  -  •  —  •  «  in 

ket.  which  as  yet.  has  given  no 

cation  of  firming  says  tthe  C.na  *  m, 

y  Trust  Couipanv.  Tim  mid- 

th  and  end  month  periods  of  or- 

ry  credit  stringency  bare,  or  -  - . 

oned  little  di.stu,hanre,  and  at-  An  e.vhnurtive  su,voy  of  invest- 


100  89  lvalue  of  $5o  per  share.  The  ini-  Tot.a, 
100.792,  tial  dividen'l  ou  this  is.sue  covering  Cii.ig 
100.57  !lhe  period  fnmi  Alarch  J5  to  J,,ly  1.5, 
100,772:  192'.'.  of  $!  was  paid  on  .Inly  15.  1929.  _  J" 

10(1.589  j.A  rog,,hir  quarterly  di.sbnrsemcnt  of 
99.911  '7.5  cents  per  sha.c  was  paid  on  Sept. 

99.127  115.  1929,  and  tticrcafter  to  tl,e  pre-  * "■’  ^ 
99.69  i.senl.  ""'"f 


Old-Fashioned  British  Trusts 

Proved  Soundness  of  Theories 


Sl.'ir.n.  .S'-;.  1,-.  vrni.i.  Fell  c,  laic,. 

Tot.a,.  .s.Si,7,739  ,0.  IPirrarf,  Slrrrt 
lUidgr.  $g. sen. Ill, 0.00.  ,0  '•'lir.-'. 

.,11  n.  1.5,  ,970.  „ 

Inices,  payable  half-yearly  a' 
rates  set  o,it  above  Ttie  general 
delientnres  are  a  direct  ohligation  of 
the  fiiy  at  large,  ’llie  lop.a]  improvc- 
nicttf  debentures  fjiroperly  owners' 
share)  are  secure, I  i'y  local  special 
rales  on  the  propertte.s  benefitted 
and  are  gnaianlee-d  by  ihe  City  at 
large. 

Provision  ran  be  made  for  re?ls- 
Iratlon  of  pirincip.iT  Alternative 
tenders  niay  lie  sntinbird  on  the 


•fais,  Nov  business  de.aiing.  It  makes  it  ap- 
iind  I'liibs,  parent  to  the  financial  and  nier- 
(•'fi'i 'as cantlle  world  that  there  will  he  sba- 
SiO.^w'aiii^  bi'ily  policy,  'that  is  the  view 
b.  2  19.71.'  gonerally  taken.  And  Eiablllty  is 
•,/9  >,‘‘ars.  desirable. 

IKS.  ,  IS..-  .  ,  lUo,  tUcirn  ".ill 


i-ont  increase  or  derrca.se 


It  is  not  probable  that  there  will  i 
be  any  fifther  vole  asked  for  un-  ' 
employment.  except  indirectly' 
throneh  estmates  for  public  works.  | 
An  example  of  tliat  i.s  reflected  in  ( 
the  adiiitiotial  expenditure  for  the  1 
Welland  CanaT  The  p;-evious  gov-; 
eminent  had  passed  an  estimate  of  j 
seven  millions;  the  present  admin-  ; 
istration  2  million.^  to  if,  and'the  e.v-  i 
planation  made  to  the  House  in  pa:-t  I 
wa.s  that  it  wa.s  to  Iiolj,  employ-  j 
menf.  The  conjecture  is  that  tlie  j 
estimate  on  that  one  iteni  this  year  i 
will  he  nine  or  ten  millions.  Tlte  i 
same  with  other  things.  .-V  l:irgc  !  • 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Miirnci/Tjl  .-inJ 
'’Dollar  for  Dollar’  Bonds 


Canadi.an  Pacific  Bi'ilding 


T  tIRONTO 


tholhiisl?;  of  iutPi'Ost  ;uui  ]):'inripnl  pay-  vole  Is  oxpf'ctcd.  anil  wif.h  roason. 


i^:h  Ui0  fiffivinl  rale*  for  falljvnent  frtists  in  Ibis  <ouu(ry  just  i  sharo  depends  entirely  on  able  In  rnnada  onl>.  and  in  f'annda  for  harbors 


ey  firmed  slightly  to  2  per  '•''ft.  r  hv  the  Standard  Statistics 

r  remaining  at  I 'A  por  rent.  ,  ,  •  .  . 

'  .Initaty  2  to  March  1.  it  sub-  t.-ompa,i.v.  of  Now  \ork.  point.^  old 
icntly  <lec1iueil  Io  J  per  cent,  for  that  the  stiece.-s  of  the  oirilino  Brit 
fi.st  time  '.since  .li,ue  3.  1915.  ish  investment  trusts  ha.s  heeti  due 
,  I'Nircine  softne.’s  was  7,r"hahl.\  i,i  la.'ge  measure  in  (lie  "leverage' 


regale  movement  of  the  un- 
,  securities  tn  the  portfoiio.s 


'nd  the  I'tiilcd  States.  Partler,  ten- 
iering  .ar,>  required  to  state  the  net 


(.'ompany,  of  New  Aork.  point.s  old  j  pcesn  niiig  that  llie  cnntriit.s  of  tlie.se  price  for  Vanemiver 
that  the  suece.ss  of  the  oirilino  Brit  j  portfolios  .eniairi  con  tani.,  delivery  of  seriirlties 

isli  investment  trusts  has  heeti  due  Matt,  American  ii,\ c.stmcnl  Irii.U--  delivery  will  he  Tn.-vlc 
iti  la.ge  measure  to  llic  "leverage"  have  been  created  with  capital  set-  the  purchaaer’.';  expen.' 


Agnietilhire  a  Problem 

The  outstanding  question  i 


LSTABLISULD  ) 


lludalde  Io  the  influenee  of  ttie 
isuiy  oierdi'afl  in  coniicclion 
the  qiiarler-dale  financing  and 
Id  tt"!  i.ie  expected  to  last,  tone, 
oti  llie  (dher  liatid,  tlie.re  sec. us 


luence  of  ttie  (on  the  ronmtoii  slock  affonled  liy  hips  patterned  to  clo;sely  conform  to 
n  coniicclion  Ihrir  capital  stiiici.ure.  and  to  llieirjilic  Briti.sli  units.  How-ever.  this 
financing  and  lialiil  of  liuying  ctrictly  on  a  icld  ,  |iraci ice  li.is  lieen  followed  only  up 
1.0  last,  tone,  bads.  to  a  given  point.  The  outslaiidiiig 

tlie.re  sec. us  't  he  f.actor  of  "leverage”  on  Llifference  li.dween  tiie  nrilisli  and 


Mill  for  antii’ipating  any  ea  I,  i  junior  .shai-e.s  of  lnve.,tmeni  tru.sls.  i  the  Ame  ican  trusts  i,<  that  Un- r  'f'*''”'''’  •‘'('hool  Ciuiintis.sion  w  ill  h 


ill  the  fiindament.a  1  extrenir 


setiio'  rapital  outstanding,  is  fornio, 


of  (  redit  and  cntiseqiienlly  In  one  of  the  features  of  these  in.'diii 
favnralile  outlook  for  high-grade  luents  about  whieh  ilte  public  i 
li-iuconie  securities.  (most  confused  Many  app.arrntl; 


persistently 


lelivery  of  seriirlties.  ]f  desired,  eonrse,  ngricultnrr.  The  effort,  of  nd-  i 

lelivery  will  he  Tn.'dc  elsewhere  at  versity  in  that  Industry  Is  more  gen¬ 
tle  purchaser’.-;  expens".  erally  felt  than  Iti  any  other  In  this 

-  (auintry.  It  need  assistance  and  it 

noA'rRF  \i,  I  \Tnoi  ii  si  hihh.s  win  receive  it,  hut.  wliat  direction  1 1 

.  ,  ,  ,  ,  .  it  will  lake  has  not  exeti  been  Itint- 

Tenders  addres.scd  io  \iclor  i'ore, 

general  ehairman  of  the  Alontreal  q',,.',  indudrv  has  been  re 

■afholi,'  .“ichool  Comiitis.sion  w  ill  he  ..giving  a  good  deal  of  attention.  Ne- 
ecetved  nntil  3  oelorl,  April  1  1.  for  ppogre.ss 


Robert  Dodd  Company 


iNCOKPORArtl; 


Irtiiestment  Hankfirn 


The  Royal  Bank  Building,  Montreal 


received  ttntil 


o'elorl,  .April  If.  for 


HArbour  8141-2 


their  portfolios  -'triclly  on  a  \  leld  l"irehaso  of  .$2,5i,ii.Oiiii  ot  bond.-  h,p,^^.ppp  p,pp|  loanufaelnrers  of 


piiblie  is|ba;^is.  'Ihe,.  , litis,  antomatlcally  al 
app.arrntly  !  ways  have  been  altr.arled  to  local 


of  fh"  Alontreal  ,'.',thollc  School 
I'ommfs.sion.  bearing  interest  .-i,  the 


Great  Britain  and  Canada  for  a 
scheme  of  raltonalt/.ation  which  will 


st  Ourrter  Dividends 


find  it  diffirnlt  tr>  roniprobenr]  liou  jitios  and  .-itiiafinns  wh^rp  dpprpssion  Ff>'"r  PPr  annnin.  dated  onalde  thorn  to  di\ido  as  far  as  pos- 


pos.sible  for  shares  of  an  in- 'exists.  Thei;"  siicce.ss.  he  it  noted.  M  1931.  an.l  redeemahlo  in 


sil'le  the  (  attadian  tna.'Ket  between 


!  vestment  trust  to  .ippreciate  or  de-  j  lias  heeti  more  a  matter  of  logic  than  *9  years.  Ala,\  1.  ,971.  aiul  the  capital  ii,p„,  Tt,p  hiidget  is  expected  to  1 


/V'ygjl'PgalC  $56,781 ,634  i  preriate,  as  the  r  ase  may  lie,  fa ster  i  magic.  |l.  boiled  down,  i.s  simple  ''tnd  interest  of  which  at  ?  to  tie  pa> 

_ ilhan  does  the  uia:kel  itself  To  il-ja  process  nf  persj.sfently  hnying  In  able: 

ividenils  paid  and  aulhori/.ed  |i\  ;  lu.strate  how  this  happens,  take  the  |  hear  markets  an-l  .selling  in  bull  9  >  M  Jl'e  he.trl  offte"  of  f,.a 

adian  Corpora, ions  for  the  quar  i  following  example:  market.®  Banque  C  inadienne  Nationale.  in 

endi'ig  M,iic  h  3lsi  are  esiimaiedl  Suppo.=p  a  trust  i.s  eapilalized  with  j  Aiiierican  luanagemeni.s.  until  re-  the  ,  It.ies  of  .Montreal  ;ind  Que- 

$56  7Sl.‘i''l  enniiaited  w  ith  :7.".9.  j  1  r.O.nnn  sh,9reR  of  preferred  .xtneK.  |  cently.  did  not  fake  this  cue.  In-  bee;  and  al  the  head  office  of  tlie 

034  |i"‘  the  corresponding  period  i  entitled  in  linnidatmn  to  $190  per  I  stead,  they  inrlin'-d  to  breathe  opti  Bank  of  Aloni.rea’,  in  th'^  city  of 

1930  ;  nd  $18,752,121  for  similar  share,  and  lOO  oon  shares  ot  no  par|niism  while  thei:'  cousins  w  “re  ex-  To-ronto;  j 

ths  "!  192''  i'he  decrease  in  common.  Assnuiing  that  the  common  j  haling  and  inhaling  cynicism,  fn-  or 

coirinareit  witli  1930  is  only  $2. -  leas  a  liquidating  xalue  of  $50  per  I  h.appiiy,  the  douhter.s  were  correet.  b)— At  the  head  offic"  of  I.i 

350  V  bile  the  1931  total  is  $l<i.-  sha"e.  then  the  pet  asset.s  of  this  as  witness  Ihe  fact  that  most  Biiti.sh  Banqii"  Canadlenne  Nationale  ii 

563' hu-a"'"  'ban  that  for  1929.  ftiisi  amount  to  $15,000,000.  As-|t,,ists  l.ast  year  paid  their  regnlar  the  Cifie.s  of  Montreal  and  Que 

V  out  "!  'he  three  m  uiths  in  1931  sunie  the  value  of  these  assets  in- I  dividends  and  put  away  fair  stints  bee;  and  at  the  head  offiee  of  tin 

^  low""  th.an  in  the  preceding  crease.s  IO  percent  or  $1,500,000.  Net  i  In  siirphi.a,  while  American  Ini.sts  Bank  nf  Morilreal  in  the  Ciiv  o 

r  with  M.-ireh.  I93l.aitnve  Mareli.  a.-.sel.s  will  then  total  $16,500,000.  As  j  by  an  overwhelming  majority.  Toronto,  .and  at  the  I  'has"  .Nafin 


350,  while  the  1931  total  is  $1".-  sha"e.  then  the  pet  asset.s  of  this  as 
563' hu-d",'  than  that  for  1929,  ti  iist  nmonnt  to  $15,000,000,  As- !  t,  ,i 
a  out  "i  ihe  three  m  uiths  in  1931  sunie  the  value  of  these  assets  in-  .  div 
Jow.  " th.an  in  the  preceding  crease.s  IO  percent  or  $1.. 500.000.  Net  i  to 
r  xxitli  March.  l93l.aitove  Mareli.  I  a.-sets  will  then  total  $16,500,000.  As  j  by 


in  this  inonih  that|t)ie  preferred  is  limited  to  $100  perishnwed  enormous  losses. 


Tohacco  made  . I  .special  ilis- i  .share  in  iiquidatinn,  it  follows  that!  'Ihe  American  investment  trnsls  i  The  hotids  will 
I  (if  I  per  cenl.  on  the  or-  ttie  $8.50o,i'00  i.s  Ihe  properly  of  Ihcihelieved  that  they  could  establish,  as  ;  initiations  of  $I0i 
„  (;.  .Ml  (hroe  months  of  Conimon  stockliolde 's.  The  increase  |  (hey  did  e.d.tbli.sh  for  a  I'criod,  p'o-iThe  Interest  slial 
'  alioxe  1929  willi  llie  r<'s- I  in  11, c  value  of  llie  common  has  fits  on  trading  w  liich  :naile  mere  ixcirly  on  May  I. 

'mates  ashdlows:  Feiiriu  !  amounted  to  $1,500,000.  or  30  iierceni  interest  returns  appear  infinitesimal.  I  Tlie  homls  shall  1 

1,8.38.571  ;  Kohriiary,  1929,  '  more  than  its  pre\  ions  value,  o’l  an  .Ac.  o.ss  the  ocean  liowovor,  the  j  hut  may  lie  re.gi.sl 

March.  I9:!l.  S2:i,-  increase  of  only  10  percent  in  lolal  irnst.s  adhered  to  ilu‘  prineipie  of  I  to  prineifial  onl.i 

March.  1929.  $  1 8,25 1.2 1  I ;  as.sets.  'J'liis  eonstitules  "levi'i'iige.  |a.-'snring  .-ntior  money.  Their  .■I'ge  I  liond.s  and  paymrt: 


(hey  did  e.d.ibli.sh  for  h  iicriod,  p  -o-|The  Interest  shall  be  payable  half 
fits  on  trading  w  liieh  :nade  mere  ,\ early  on  May  I.  and  .Novo,m.,',rr  1 


iq  tnir.resi  oi  w  nirn  at?  to  i.e  pay-  p,,,„  ,, 

Ihe  general  pollc>  of  Ihe  govern.iient  |  *  -  ^  ^  • 

a  )  At  the  hP.ld  ofitc"  of  f„-)  which  tfm  rather  to  brine  in  imports  1 
Banque  Canadienne  Nationale.  in  from  British  eoiintries  th.-in  from  i 

the  (  It.ies  of  .Monti'eal  ;ind  Qne-  foreign.  The  chief  trouble-  is  in  Brit- i  Trade  Promotion  Alanager  f 

bee;  and  al  the  1ic:o1  ottiee  of  tlie  j.p  folnmbla  In  Ih.il  provinre  thei  Annlicanl  niusi  be  British  Riibieet 
Bank  of  Alontrea.  ,  in  th'^  i  tty  of  .^feei  manufacturers  of  Eastern  Can  . j  '  i-  J  4,, 

Toronto:  p.ve  fonnd  It  praclicaliv  in,-  ?'-o^’‘.ate  preferred.  AM  ap 

-ar  possible  to  hold  the  marUet  ag.ninst  I  letter  only  giving  fnll  particulars 

b) — -At  the  head  ofttc"  of  I.a  ('nifed  States  produce!  s.  The  idea  llardw  ooO  Bureau,  15  Fraser  But! 
Banqii"  ranadlenne  Nationale  in  is  that  British  steel  p:-odurts  ronld 

the  Cifie.s  of  Montreal  and  Que-  hold  the  British  Cnlumhia  market  j  P  - - 

bee;  and  at  the  head  offiee  of  the  j  py  shipping  all  the  way  h.i  water  '  im  ..1  '  — 1  . . 

Bank  nf  Morilreal  in  the  Ciiv  oflT.iriff  iidjustinent.s  are  expected  to  i  ,„ivk  tTmt  ivr  i  ppk  (ib  1 1 
Toronto,  .and  at  the  I  'has"  Nafin-  ;  aecomplish  this.  It  may  be  .'-aid  JOINS  M  hKLIM«  Al  I  RAISAL 
tia]  Batik  in  the  '  it.v  of  New  A'esrU,  j  tpat  one  of  the  chief  elenii*n,.s  in  the  '  Hugh  ,T.  (.  anuing,  formerly  as- 

I  he  bonds  will  t>"  (.‘'(siiei  in  deno-  j  imj»',*o\ed  bii.sines.s  outlook  is  tiie  Lsoeiater)  with  the  brokeiage  House 
illations  of  $I0o,  .t.M'O,  or  $  1 .01)0.  j  ,;ii„  i,,  the  oper.ation.-  of  the  pri.ti-  "*'  "  oit  *  AVatt.  ha.s  become  identl- 
10  inlere.s,  shall  he  pa.x*ahlo  half-  ,ary  iron  and  steel  hidiislr.v.  jtied  with  the  txterling  Appraisal 


WANTED 


Trade  Promotion  Alanager  for  tianadian  Hardwood  Bureau. 
Applicant  must  be  British  subject,  not  over  40  years  of  age,  univer¬ 
sity  gr.idnate  preferred.  A'l  applications  confidential.  Reply  by 
letter  only  giving  full  particulars  including  re.fe.rences  (o  Canadian 
Hardwood  Bureau.  15  Fraser  Building,  Ottawa. 


('ompany  at  their  Head  Office,  To¬ 
ronto. 


rii.  i:i:;i.  $28,502,137 

9,  $2'l,o:;6,126. 


I9:!l.  S2:i,- i  increase  of  only  Id  pereent  in  lolal  irnst.s  adhered  to  the  priiieiivle  ol 

$18,251.21  1;  as.sets.  'J'liis  eonstitules  "levi'i'iige.  |a.-''nring  .-oitior  money.  Their  .'I'gi 
and  April.  I  In  .situations  w  lioro  no  preferred  |  old  ilteory,  once  again,  proxed  it,- 
jslue'iv  o;-  dcboiiliirc-  exist,  Ilte  per- I  souniliicss. 


r  infinitesiimil.  ;  Tlie  bonds  shall  be  is;-tic()  ,0  Itp.-uv  r  |  ronto. 

however,  the  j  but  may  be  re.gi.sierod  ot,  reqiii'st  as  ;  Naltiinale  iti  Alontreal,  on  or  algiiit  •  — -  - - - 

•  prineipie  of  I  to  principal  only.  Helivery  of  tlie '  May  15.  ]  The  FinaiielHl  Tim("s  reaches  a, 

y.  Their  a-ge  j  liond.s  and  payment  of  same  in  (lana- j  Tenders  will  be  oponeii  at  a  pub  (class  ol"  pi'opli*  who  are  Iiil«res((vl  i 
i.  proxed  ii.-,  (lian  funds  shall  lak"  place  at  the  1  lie  meeting  of  the  i 'omniissiou  011  and  ahl(x  ((*  bu.v  iuxestnieiit  heeiirl* ! 
I  bead  offiee  of  Isi  Baiiqii?  (fanadienne  1  Aiiril  II,. at  3  P.  M.  .  (Je*. 


TIux  Finaiit'ial  Timi's  reaches  a , 
class  of  pi'ople  who  are  IiiteresfivI  | 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 
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BREWERY  FIRM 
EARNS  $1.89  ON 
COMMON  STOCK 


al  the  oiul  Df  ;'m(niiil<'fi 

to  si.oL’r.Ki:;, 

Workini;  caiiital  pcK-ifi lAri  lomp.ifi’s 
follows; 

it'-s. 

r'lnr.  ,<7:!.'.. S'*"  I 

I'lirr.  Ilah's  ttJ.VtU  lUC. 


fiirr.  T 

7'iirr  I  lab's 

Vt  I  W /Cap  # 
''utr,  rut  to. 

•  Sliares  of 


f'T'i.Mfii  sTt^i.t'ft: 
2.>  to  1  ‘j:i  to  1  sns  to  1 
constitiioiU,  fomittuiip.s 


CROWN-DOMINION 
NET  PROmS  UP 
89.5  PER  CENT! 


capital,  but  this  (Icvelopirriit  has 
proved  itself  from  an  operating 
standpoint.  In  addition  to  this, 
there  has  developed  during  the  ptisf 
few  months  a  niiniliev  of  difficoitit  s 
that  presented  at  'oast  some  uncer¬ 
tainties.  such  a.s  the  new  schedule 
of  tariffs,  a  soiioiis  gasoline  price 
war  In  the  Toronto  area  e  o.  While 
the  general  mitiook  l.s  at  this  nio- 


Associatctl  Revenue  Reduced  To  y'’’®  f'to  accounts  at  !  Amounted  to  $86,230  as  Com-  ment  greatly  improved,  and  while 

?52'»,427  Due  to  Difficult  |  .[.'.r','’:"  '  pared  With  $45,755  In  lyonr  <lirectors  a;'e  nptimislie  as  to 

Conditions  In  West  1  .' car  earlier.  I  he  Ivihmce  sheet  ^  company's  possil.llitier  in  the 

t-onUitions  in  West  item  of  loans  from  eonstituont  eom  future,  it  was  felt  in  the  btvt  in- 


SURPLUS  OF  $645,624 
VVot-kintj  Capital  Higher  —  I 


panics  repre.sents  no  actual  indebt¬ 
edness  ns  to  the  public.  The  com¬ 
pany  holj.s  lOdf;-  control  of  I.cih- 


CAR  ACCESSORIES  ' 
SUFFERED-  MOST  i 
IN  DEPRESSION 

Russell  Motor,  Pressed  Metals 
and  Hayes  Wheels  Are 
Examples 


PROFITS  REDUCED 


‘i  I  tcrests  of  vouT  companv  to  ildavi  _ - _ 

EFFECT  EXPANSION  |  consideration  of  dividends.  PROFITS  REDUCED 

■■  — . -  ,  I  “We  wish  to  thank  the  share-  - -  I 

:  Sales  For  Period  Approximate  j  holders  for  their  support  during  the  TorAnto  Hnrmn  The  Finnnrini  rimes 
■'!  $1,000,000  —  View  Future!  and  ran  assure  them  of  a  still  Toronto,  riiosc  manufacturing: 


Parkinson.Joncas  a  Company 

Limited 

Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


the  future.” 


•  wer  salc.o  volume  and: 


Working  Capital  Higher  —  hridge  Ricwcrlcs,  i.ethhridge.  All-).;  Sales  For  Period  Approximate !  holders  for  their  support  during  the 
deems  .$50,000  Additional  LauI  $1,000,000  —  View  Futurei-vear  and  ran  assure  them  of  a  still 

i’referrerl  -Common  Dividend  Kina. 'sa.sk.;  and  Prince  Alhei  t  iliew-l  With  Optimism  —  Considers- |  "he"^  n,turc.*’*^" *'  ' 

Cut  in  Ha’f  ‘  cries.  Prince  Albert.  Sa.sk.  The  four  j  tion  of  Dividends  Delayed  1  - - 

_ _  plants  of  these  eonip.inies  are  int)d-  _  _ _  rknnrvnv 

,  ,  ern  and  efficient,  tllld  COniTiletelv  Toronl**  Itnrfxiu  The  FInjinoinI  Titiicft  '  f  AD|  D||D/|0| 

.h-sp.le  „.wer  sale.s  volume  and  ^  oj,o,ations  all  the  Toronto.-.\el  prmits  from  oper- X/lKLlWU  ALI  UA  1 

.  from  the  r.y.'  material  Crown-Doniiiiiou  Oil  Com-:  T^r.  FlLTei  imm 

..ninal  rei'.nri  ot  .Associated  Drew- 1  to  finished  product,  ready  for  the  .  ,,,  ,  ,  ,  >  III  IcI*  f  Ml  J  I  llllllll 

•  :  If  s  of  C  uiada  I.iniited  reveals  the ! f'lnihined  hrewing  fat-ili-  I ‘"b'’  I’'  showed  an  in-  '  1^  U£,  |lt|V/LUi/l!Iilr 

cniiiji.inv  in  a  stroii:;  position,  llarn- 1 ’’'trrels  a  .vear.  The  crea.so  of  S!).5''l.  The  total  fur  the'  _ 

h'c  ■  on  the  Sdt.'hh' shares  of  common  ’  I’resent  ciuisolidation  v.-as  hrouglit  period  was  JStl.ioO,  as  compared  1  necide  to  Consolidate  Balapc"* 

..'.'Ck  eiinal.ed  .$I.S'|  a  shaie  as  eom-l*'’"’"'  "hen  thelu.ldingeom-  with  .'JlS.TJa  in  the  year  liO.  ae- 1  .V,  "  “ 

pared  with  .<;!  h’l!  in  the  preceding ;  t'-'"-'’  "as  incorporated  with  Pnmin-  (.■ordiiig  to  the  uunual  statement.  i  ^neet  With  Brewing  Cor- 

. car.  lion  of  ('anada  charter.  presemea  at  the  annual  meeting  to-,  poration  of  Canada 

Net  (  .'irnlugs  for  the  year,  after  all  i  Utiring  the.  year  a  furlher  $50.0(m  j  day.  The  net  surplus  carried  for- 1  _  _ 

aMowaiiccs.  iuciudiiig  e.xpenscs  and  ,  ''’aUic  of  preferred  stock  was  le-i  ward,  alter  write-offs,  wa.s  $3!f,0S4,  ]  Toronto  nuromi  i'hr  iTnanrini  Times 
taxes,  .■nmmnted  to  $51M.127  as  <'om- i  mnouut  out-  rcpre.senting  an  Increase  of  ?;l4,06!)  j  Toronto.-The  annual  financial 

p.ired  with  in  the  preceding  i  Sl.-»0h.o00  i)ar  value.  .\  over  that  of  the  years  hui- j  statement  of  f'lrline’s  lirewerv  was 

y<a'  Out  of  this  there  was  disburs-  f‘";‘"m'  retirement  of  5.5P,onii  par  plus  was  uiuaj  to  Cfi'i  cents  pef ;  not  isiicd  for  publication  from  the 


year  .nnd  can  nKsiire  tnoni  or  a  ptm  Toronto.  -Those  manufactiirinff ; 
more  aggressive  operating  policy  in  conipanies.  the  operations  of  which  | 


I  the  'J'oronto.' — .\el  pro)it.s  from  oper- :  CARUNG  REPORT 

ations  of  Crown-Dominioii  Oil  font-:  ip/V  nP  HLTCI  IinrH 

pany  htd.,  in  If.JO  showed  an  in- 1  [(j  DL  iKlLUyitU 

•piie  erea.so  of  S!).5''l.  The  total  fur  the!  _ _ 

.".ght  periud  «-as_  $811,230,  as  compared  I  Decide  to  Consolidate  Balancs 

com-  witii  .81j,,ua  in  lue  year  Iit2!i,  ac- 1  ti/*  i  n  • 

min-  (.'ordiiig  to  the  uunual  statement,  i  ^lieet  With  Brewing  Cor- 

prcscniea  at  the  annual  meeting  to- ,  poration  of  Canada 


Net  carnlugs  for  the  year,  after  till 


hMow.'uiccs.  iuciudiiig  e.xpenscs  and  ,  value  of  preferred  stock  was  re 
taxes,  .■nmuniti'd  to  $521,127  as  com- i  I'educui.g  the  amouiit  out 

pared  with  $83<i.0,x;;  in  the  preceding  ;  Sl.-lOO.uOd  jiar  value,  .t 

v'.r  Out  of  this  there  was  disburs- !  retirement  of  $.5P,0dii  pai 


eferred  dividends  and  durin.g  the  current  year  ba.s  -share  on  the  77,518  shares  of  no  par  I  ineetin.g.  followin 


.x:’,fi.;.|i.5ii  in  common  dividends,  leav¬ 
ing  a  net  additiuu  of  $32. .502  to  sur¬ 


al  ready  been  provided  for. 

Tn  his  remarks  to  the  shrirebold- 


acoouiit.  I'ringing  distrilmtahle !  presuient.  I'’.  Pick,  attrllvites 


siiiphis  at  t!u‘  enil  of  Ilic  year  to  decline  in  the  year's  earnin.gs  were  aiado:  Interest  on  mortgages 
$kl,5.c>2l,  ,i  new  high  mark,  'nuringp'-'’ “-O  economic  tind  bank  loans  etc.  aniounieil  to 

lim  yea:'  three  quarterly  dividends  of  conditions  prevailin.g  during  the  year,  Sl.a.SOl ;  depreciation  $23,362;  re- 
50  tT  il:-  ami  one  of  25  cents  were  •'’"d  aecentiiatcd  by  the  fart  that  the  serve  for  bad  debts  $2,500;  organ- 
paid  on  the  common.  '  company’s  markets  were  almost  ex-  i^.ation  expense  written  off  ?3.120; 

I'oruparative  profit  and  loss  ac- 1  ^'’’'i’i''‘'ly  in  the  Prairie  Provinces  ailowance  for  income  '  tax  $2,303. 
.'oiint  figures  for  the  past  two  fulli"'*’cre  (be  purchasing  power  of  its  These  combined  made  total  deduc- 
vea:'.s  and  5  months  of  I!)2'8  follow;  —  j  customers  has  been  .greatly  impaired  lions  $47,lltl,  leaving  a  balance  for 
Fivu  by  the  abnormally  low  returns  from!  the  year  of  $30,081,  as  compared 


value  oulstaudiiigb  '  eision  of  Brevvirig  ('orporalion  of 

r"',.'"  to  Include  the  s  atemems  of 

ot  $80, 2., 0,  the  fol  owing  charges  |  subsidiaries  in  the  consolidated 
were  aiaoo:  Interest  on  mortgages  i 
and  bank  loans  etc.  aniounied  to  i  ,veek 


hi  the  ivast  have  been  liniilcd  lar-, 

'  gely  to  supplying  parts  for  the  I 
:  motor  car  industry  were  among  the  1 
wor.'st  sufferers  from  the  period  of  i 

hiisiness  denres.sioii.  a?  a  result  of |  _ _ 

the  severe  decrease  in  output  of  i 

.'lUlomohiles.  .As  a  fonaonupiwp  i  _  — — — ■ 

proriis  during  ilie  iiast  year  have 

lieen  reduced.  Hecessions  in  profits, 

however,  have  varied,  aeeonling  to  — 

the  proportion  of  operations  devot- 

1(1  to  the  manufacture  of  motor  eat 

parts.  !  ATLA! 

The  experience  of  this  group  ofj 
emupanies  has  been  reflected  in  Ibej 
course  of  share  prices  on  1he  stock  j 
market.  In  some  instances  the  de- j 
(lines  have  been  drastic.  TOR  ym 

The  slocks  of  three  ronipanies 
named  below  arc  chosen,  because  i 
the  companies  have  a  direct  interest  | 
in  the  operations  of  motor  ear  corn- 1  _  ,01  l  u 

ranies.  This  interest  varies  in  ,|e- 1  T(J  the  Shiireholdcr.t: 


276  St.  James  Street  West,  -  Montreal 
Tel.  MArquette  6295* 


ATLANTIC  SUGAR  REFINERIES 

LIMITED 

Fijiccnfli  Annual  Report 

TOR  THE  FISCAL  YEAR  ENDED  Jist  DECEMBER,  1930 


$1.5,861;  depredation  $23,362;  re-;  As '  Brewing  -orporation  Is  ,he  Your  Directors  submit  the  Fifteenth 

serve  lor  bad  debts  $2,500;  organ- 1  „i.  ,  1  ■  ..  1  ..  '  controls  or  has  share  ownership  in  .  ,  r,  ^  r  l  t 

D.ation  expense  written  off  $3,120;  .,jjj  qpvprHi  ^lutlcr^  *siihs!riiirips  '  the  important  cumiianies.  The  Annail  Rcpoit  of  the  hustness  of 

allowance  for  income'  tax  $2,303.  |  Lp-|„‘  onn,,.,i  nlppfinpe  i,pI  1  -t  f”i>iu  snhsidiary  is  lianada  Cycle  and  I  the  Company  for  the  fiscal  year 
These  combined  made  total  dediic- 1  j,..  v,oIdin£r  entnn  mv's  ufffees  were  Motor  Co.,  which  has  prospered  eon- 1  ended  December  Jlst,  1930. 
lions  $47,146,  leaving  a  balance  for !  for  many  years  and  has  i  „  „  ,  . 

the  year  of  $3!I,0S1,  a.s  compared  i  '  'j  furnished  the  revenues  with  which  A  statement  of  Assets  and  Liahili' 


N'-t  r'“v*. 
p.fr.  (iiv!i. 


X'D.-'g  Burp, 
Prev  siirp. 


C.  *  U  Bal.  Sf 


Ksmed  r-r  shar^" 

Pi-'f-rrerl  $.17.' 

C’aniniou  $l.i 


I>or.  31 

.  Vfr.  ,S1, 

Dpo.  .31. 

uisn 

1 

1!128' 

5ru'4, 127 

$3.’.l.:!)." 

101,12:. 

2  6.2,‘.0 

,  It25..5.';2 

S7J2,5.5S 

$.323, .64,1 

X'Kl.n.YO 

3?>0.7:i0 

r.  i.j.u 

5  r?2.no2 

$341. so, S 

$271,314 

fii. '1.1:2 

271,314 

SiM  5.624 

$613,122 

$271,314 

id  farm  products,''  with  $5,015  in  1020. 

vmpany’s  operating  and  fin-  The.  statement  ot  assets  and  lia- 

position  at  the  end  of  Inst  bilities  as  at  December  31st  1930, 


I  The  company’s  operating  and  fin¬ 
ancial  position  at  the  end  of  Inst 
I  year  he  dcscrihes  as  p.artieularly 
[satisfactory.  Plants  and  properties 


ferences. 

The  only  announcement  following 
the  meeting  was  that  directors  had 
been  elected  as  follows:  K.  R. 


preciatioii  to  the  full  allowable  ex- 1  less  depreciation  of  $46,559  or  $557, 
lent  has  been  writfen  off  the  fixed  1 894  and  goodwill,  franchises  and  or 


shows  toial  assets  of  $768  856.  These;  ng^nes  was  elected  pr(vsidcnt;  E.  V.  to  a  con.sidcrable  extent  on  Auditors’ certificate,  is  appended 

were  made  up  of  current  assets  of  : 'pavlor  vice-president  -uid  D  T  Me  i  industry  for  its  bust-  fvuuiuhs  cui Lmuaw,  o  d|-i. unutu. 

$155,918.  capital  Kssets  of  5604  453. !  1^’,  ,^^,'^  ^  p  '  ;\j„er'eod.  '  C.'  'uvr^?®'  ''•«'’  Operations  for  the  year  produced 

less  depreciation  of  $46,oo9  or  ?55(,- 1  ,  D.avldson  and  C.  S.  Jenni-  i’ll  for  1930.  ci  ^r,A■7■>^  ii 

'  son  as  directors  of  Canadian  Brew- 


tlireo  important  cumiuinies.  i,e  |  <  .  y,...,.,.,..,  .  . 

main  subsidiary  is  (ianad;i  Cycle  and  the  Company  for  the  fiscal  year 
Motor  Co.,  which  has  prospered  eon-  ended  December  3Jst,  1930. 
sistently  for  many  rears  and  has  ,  .  i  t  •  i  i- 

furnished  the  revenues  with  which  A  Statement  ot  Assets  and  Liabili- 
Ktisseil  Motor  Car  Company  pays  its  tics  as  at  December  31  st  1930, 
dividends.  Acme  Gear  and  Screw  together  with  Pro6t  and  Loss 
(  ompany  is  the  subsidiary  which  Account  for  the  period  and  vour 
depends  to  a  considerable  extent  on  .  ^  r  J  ■  i  'i 

the  motor  car  industry  for  its  husi-  Auditors  certificate,  is  appended. 


i  Directors  of  Carling's  Breweries:  ' 
I  E.  R.  Taylor,  president;  K.  S.  | 


.rr.ta  *.5f..2,5  tf;  i  ArCrPC  Cl  1  CUAPP  '  f202.- 1  Baines.  J.Innes  Carling.  G. 

$189  $3.20  tpll  jHAaL  ““'I  2-- 1  nison.  Cxeorge  Russell.  W.  C.  Butler, 

te  an  annual  haais  |  «  -  r»«TW  .  i  |  secret-ary.  and  ,1.  David.son,  treas- 


.X— Equlralent  te  an  annual  haais  l  •  a^vvw  a 

;usr, “  I  SARNIA  DISTILLERS 

The  company  was  again  faced  with  ! 
a  condition  of  high  taxation  which:  ,  ,  _______ 

out  into  profits  of  constituent  com- j  Original  Cost  To  Shareholders 
panics.  Alberta  provincial  gallon-'  In  1929  Was  $27.50 
age  ta.x  alvsorbed  $197,918;  Dominion  i  p_„ 

Gnverimieut  gallotiago  tax,  $295,197;  |  onare 

Dominion  Goveninient  excise  duty, :  7^,  '  .  . 

J  Tx  ^  ^  1  i  Toronto  Rurena  The  I- Inanclal  TimeM. 

.$202,24..:  .and  Dominion  Sales  and  In-  Tnr,.ntn  _<?h.nr«h,^mx,ra  n.f  «n.nin 


CADHTIA  RTCTIT  f  l?DC  current  assets  at  the  end  of  i 

uAlirilA  1/lullLLbllU  :  amounted  to  $79,936.  | 


’VV.  •  ■  o  ,  .  T^'i'l‘«''onto  nurenu  Th*  nnanrlal  Tlm«.  l  ru,t.-,(mauie  p  ugiess  aiiu  lu- 

$202,-4..:  and  Dominion  Sales  and  In-  Tonmto Shareholdera  of  cnmia  '  creased  earnings  during  a  year 

come  Tax  $98  468  This  make.s  a  ■  Di.,ti„ers 'are  informed  hv  circular  i  admittedly  been  a  tryin,g  j 

lotal  of  $,9u.,.>9  ot  taxes  paid  by  the.  letter  from  Dickson  Jolliffo  &  Co  '  presenting  many  dificultles.  j 

constituent  conipanies  during  t'lc  j  members  of  the  Toronto  Stock  Ex- 1  Ttiiring  the  first  few  months  of  the  I 
.vear.  or  e(|uivaleul  to  $3.53  per  share  '  hange,  that  an  offer  has  been  made  ;  general  conditions  were  en- j 
of  common  stock  outstanding,  while  S.arnia  Distilleries  on  the  basis  ■  pa-rtlcularly  with  respect  j 

in  1929,  on  a  larger  output  and  sales  of  $11  per  share  There  are  50*000  Gaiiadian  oil  marketers  and  with 
volume,  total  taxes  required,  $994,-  shares  outstanding.  ’  i '^1°  depressed  condition  of  business 

338.  These  taxes  were  charged  off  jt  is  understood  that  share-  '  generally  reacting  but  slightly  on  | 

l.efore  caiculating  income  of  the  com-  holders  owning  more  than  90<“$  of  operations.  By  midsummer,  j 

Panv.  yjg  stock  hav'e  agreed  to  accept  the  ;  '^o.s  evident  that  the  i 

A  .strong  cash  and  current  position  offer,  so  that  the  deal  is  apparent- ' tourist  trade  ■would  be  i 


lubs  ucpieciuiioii  or  ?,o,aoy  or  '  Butler  1  D.avldson  and  G  S  lennl-  i«‘iiioce  on  tne  rignt  sine  tor  i»,;u.  _^rnin(Ts  nf  «:i  104  T"*!  31  .after  nro- 

894  and  goodwill,  franchises  and  or- i  g„jj  directors  of  Gamdi-in  Brew- ■  *’*''''”®**  profits  -(vere  consider-  ^*1  P '’P  ^  x-.u,.,, 

ganization  expisnses  amounting  to  :  i-,,  Cornoratinn  ltd  '  abl.v  less  than  in  1929.  The  decline  vision  for  Income  Tax.  Outofthr-sC 

$55,013.  ;  Directors  of  Garline'K  Breweries Russell  shares  from  last  year’s  earnings  the  following  charges  have 

Current  liabilities  .amounted  to  |  jj.  R.  Taylor  president-  K  s  [  high  has  been  20  points  to  Te-ij.  been  provided  tor; — 

179 'mil  '^SfaTand^surnfis  |  Barnes.  J.  Innes  Carling.  C.  S.'.Ten-  Pressed  Metals  of  America  has  Bond  Interest . $192,757.34 

1.9  ami  capital  and  surplus  George  Russell.  W.  C.  Butler,  tip  until  this  year  depended  almost  r„  nenrer.'T- 

J''':  .  .  ^  ,  . !  secreftary,  and  ,1.  Davidson,  treas-  sPoitsther  on  orders  from  the  motor  iNe.crxcs  tor  L^eprecia 

^  Net  current  assets^  at  the  end  of '  ^rer.  car  industry.  Hence,  it  suffered  ii  tion  ot  Plant  and 

4929  amounted  to  $79,936.  Other  business  was  of  a  routine  ."harp  reces.sion  in  business  and  pro-  Franchises .  3(S4.1 37-23 

^  J®*"  I  character,  looking  to  preparation  of.  fils  in  1930.  As  a  result  of  experi-  Reserve  for  Bad  Debt.".  .50,000.00 

year,  ii.  k.  tvood,  presiaent,  Bald:  ,  ^he  directors,  report  and  fir.st  fin-  ments  on  an  extensive  scale  during 

■•In  presenting  ^is  report  for  the  statement  of  the  new  holding  t,he  past  two  years,  it  has  been  pro-  leaving  a  net  probt  tor  the  year  of 

p,ast  year,  your  directors  do  30  with  I  vpp  Biat  the  extruded  produefs  of  $477,826  74,  to  which  is  added 

vouT'^com'^naiv^haf^Sn  “’able '”'to  *  - -  prutit  from  other  sources  amounting 

Show  rea!:;na"bie“prog7e“s  and  j  CTAWn  A  DR  RRAWnS  Sk^  S'bimt^'  mar-  to  $20.2.50.0(.)  making  a  total  of 

creased  earnings  during  a  year  DA/illl/lJ  ket  is  being  established  gradually  $498,076.74  added  to  Surplus  Ac- 

which  has  admittedly  been  a  tryin,g  j  «•  a  iv  /vA/\wv  «vn  ■  for  a  wide  diversity  of  product.^,  count, 

one  and  presenting  many  dificultles.  j  UAII  f'finn  VkAII  which,  it  is  claimed,  have  superior 

During  the  first  few  months  of  the  1  11/11/  UlFUl/  1  L/llI  qualities  and  can  bo  placed  on  the 

year  general  conditions  were  en- j  _  taarket  satisfactorily  in  competition  rat  Atsjf'P  SHFFT  a< 

couraging,  particularly  with  r®sPect  j  o.  .  ^  p  products  used  by  the  trades  D/AL.x-viMv->i.  oni.i- i  a, 

to  C  anadian  oil  marketers  and  with  and  Industries.  Machinery  and  .t; 

the  depressed  condition  of  business  ducts — Sales  For  Current  equipment  have  been  installed  and  rvvm-, 

ffpnp.rnllv'  rpnrtlnfr  hiif  nllB'htlv  nn  _ a _ a  i^i _ _ _ riALL' 


a  good  deal  of  satisfaction,  since 
your  company  has  been  able  to 
show  rea.sonable  progress  and  In- 


STANDARD  BRANDS 
HAD  GOOD  YEAR 


The  financial  position  has  f 
improved  to  the  extent  of  $7 
807.63.  In  addition,  $125,000.0 
First  Mortgage  Bonds  and  $ 
000.00  of  General  Mortgage  Bo 
were  retired. 

The  Refinery  Plant  has  been  m 
tained  in  a  high  state  of  cfficict 
Expenditures  for  repairs  and  m 
tcnancc  amounted  to  $50,60( 
and  were  charged  against  operatK 
The  sum  of  .$20,406.34  has  b 
spent  on  Betterments  and  addcc 
Plant  Account. 

We  record  with  deepest  regret 
deaths  during  the  year  of 
following  directors:  Hon.  Wall 
Nesbitt,  K.C.,  Mr.  Murray 
Williams  and  of  Mr.  S.  J.  LcHui 
a  former  Secretary. 

Respectfully  submitted  on  behal 
the  Directors. 

LEWIS  J.  5EIDENSTICKER 
Preside 

Montreal,  March  I8th,  1931. 


BALxANCE  SHEET  as  at  31st  December,  1930 


ducts — Sales  For  Current 
Quarter  at  New  High 


revealed  in  tlie  balanre  sheet.  Net  I  jy  certain  to  go  through.  The  Iden-  decreased  and  that  the  home  m<ar 


be  1  ■^  successful  year  was 

ihrought  to  a  close  in  1930  by  Stand¬ 


ard  Brands,  Limited,  neoerding  to 


further  additions  to  these  are  being 
made  now  at  the  company's  plant. 
The  management  are  satisfied  that 
the  new  outlets  will  add  increasing¬ 
ly  to  revenue.s  and  profits  frr>m  now 
forward.  The  company's  business 
with  motor  car  companies  has  also 


Land.  Buiidii.gs,  Wharves.  Plant  and  Equipment.  . , 
Franchises.  Leases  and  Goodwill . 


$ft,  156.65 1  4(1 
.1.000.000,00 


CURRENT 

Cash  in  Banks  and  on  Hand .  $1,214,126  02 

Accounts  and  Bills  Receivable .  ?54,760  76 

Inventories  on  hand  and  in  transit .  717.877  60 


Hayes  Wheels  and  Forgings,  ths 
business  of  whicli  lias  been  mainly 
with  automobile  manufacturers,  has 
suffered  In  projiortlon.  The  annua) 


—  ;,;.$6.764..i8 


liiii  liangcd;  other  investments.  $443,-  panv's  plant'has  an  annual  distil,  reflect  the  Improvement  in  gallon- !  indication  of  the  future  is  seen  in  s"i'nr?a  in  proimiiion.  ine  annu,u 
1  n„  .cpoivaMo  -SI.;:,.;  and  Ll'^apSy  oflof.MO  “Soa.  Dal- 1  •'»»  va.ua,  were  oa  th.  aa-,''.*  tact  liinl,  tor  .ho  first  three  I'S^r  vf,  r™l-4U.'rv“eHn*  h,3 


lilo  in.sur.'inee  policies,  $29,611.  Tt  is  nupp  sheet  as  at  December  31  1929, '®iin6- 

•loteri  that  ^''other  Investment.s”  at  the  latest  one  available,  shows’ gross  ■  ‘’Yodr  dlrctors  deemed  it 


■'months  of  io’ai.  sales  of  all  major  ‘'^1’?"''  »nly  common  but 

wise  to  i  products  have  eclipsed  1  he  record 

_ _ _  tmued.  .Nevertheless,  the  company  8 


OTHER 

Investments,  including  Serial  Gold  Bonds 
and  General  Mortgage  Sinking  Fund 
Gold  Bonds  of  the  Company  purchased 
Expenditure  on  account  of  future  business 


1,174.987  80 
3. 1?!. 92 


assets  of  $843,965.  Fixed  assets,  de- :  delay  any  action  on  as  to  dividends  j  Peaks  reached  in  the  corresponding 
' lie  of  01  winch  figure,  pro- |  preciated.  were  carried  at  $319,902.  ‘  ‘ar  as  the  year  under  review  IsjPeriod  a  year  ago.  ueie  subst-mti-il  and^resumnliL  of' 

b'ltdy.  1, as  undergone  enhancement  in  M’„rrent  assets  totalled  $511,808,  of ; ‘'oncerned.  The  development  pro-!  -’ilr.  Wickersham  also  announced  L'!  j 

tiie  interval.  (  iirrent  liabilities  com-  o-hioh  san'>  nno  tn  inTFOTi+/,,-Tr  i  gramme  ■undertaken  during  the;  the  annointment  of  wy  r  T.eeL-ie  Kootl  pro  its  is  anucipaiea  as  no  Iq 


tlie  interval.  (  iirrent  liabilities  com-  which  $302,000  was  in  Inventory  and  undertaken  during  thejthe  appointment  of  W'.  r.  Ijeckie.'  , 

le  istd  o:ily  accounts  payable  at  $33.-  i^e  balance  in  cash  nr  .its  otiuiva- ■  and  for  which  no  new  fin- ;  Toronto,  as  vice-president  in  charge ! 

731.  The  report  notes  that  actual  ipnt.  Current  liabilities  were  onlv  I was  arranged,  iransfered  a  !  of  GiLlett  Products  Division 
(vorl.iiig  capital  of  constituent  com- j  yg, 457,  |  eonslderablo  amount  from  working  !  Standard  Brands,  Limited.  The  new  i 


I-ieckie.  I  condilions  in  the  motor  car  in* 


LIABILITIFS 

CAPITAL  STOCK 
Authoriied- 

16,1 1 1  7''o  Cum  Con.  Pref.  Shares  of  SIOO  each. 

78.889  Common  Shares  of  No  Par  Value. 

Issued  — 

11 ,111  7%  Cum.  Con.  Pref,  Shares  of  $100  each .  $1 ,111,1(10.00 

78.889  Common  Shares  of  No  Par  Value  (at  $2i  per 

share) .  1.972.225,00 


You  can  become 

a  partner  with  the 
Imsiness  leaders  of  the  Continent . . 


I  list  of  officers  is  now  as  follows:  ;  Loblaw  Grocery  Chain  j  Issued  — 

;  Corwin  Wickersham,  president;  J. !  Pi-nfita  Ava  MaintainAel  i  11,111  7%Cum.  Con.  Pref,  Sharesof$l()0each.  , - 

I  W,  Horsey,  vice-president  in  charge  rrorilS  Are  IViaincainea ,  ^g  ggg  Common  Shares  of  No  Par  Value  (at  $21  pe 

Barean-Ti;7r'i;anolal  Time*  . 

Charge  of  cih^  and^S^n^born“  Pro^  Toronto.— ProfiLs  of  Ixiblaw  Gro- j  NOTE-Dividend  paidonPrefcrrcdSharestoSept.  19:10. 

ducts  Division;  W.  C.  Leckie,  vice-  ceterias  Co.,  lAd..  for  the  four  weeks  j  soNDS 

president  In  charge  of  Gillett  Pro-  ending  March  7.  1931,  were  $72x011,  j  Mortgage  6%  Serial  Gold  Bonds 

ducts  Division.  J^g  against  $72,067  for  the  same  pc- 1  (Issue  closed) .  $1.570.(X)0.0( 

Mr.  Leckie  has  heen  actively  con-  rilod  in  1930  Sales  for  the  4  weeks  '  Lew — Redeemed .  1,.17$.000.0( 

nected  -with  the  marketing  of  Gillett  ending  March  7,  1931.  were  $1,344  -1  _  „  ,  c  u  r  1 - - 

Products:  Magic  Baking  Powder,  B71,  as  against  $1,450,938  in  1930.  5$^  General  Mortgage  Sinking  Fund 

Glllett’s  Lye.  Royal  Yeast  Cakes,  Profits  for  the  first  ten  montb.s  in  !  Gold Bondsdue April  1st.  1941  ...  3,9^,^.6, 

etc.,  for  many  years,  having  served  the  current  fiscal  vear  were  $812.-!  Less— Redeemed  through  Sinking  Fund  SOO.OOO.Ot 

previous  to  the  merging  of  E.  W.  260,  as  against  $804,999  for  the  pre-  i 

Gillett  Company,  Limited,  into  Stan-  vious  year.  Sale.s  for  the  first  ten  j  »r>r'r«  tmti;  pav art  p  anh  AGGRI IFD  CHARGFS 
dard  Brands,  Limited,  as  vice-pre-  periods  in  the  current  fDcal  year  IfEPREGlA'TION  AND  CO^^^ 

sldent  and  general  manager  of  the  were  $13,182,997.  as  against  $14.- !  DEPREClAllUN  anu  t  -ueiiiiN 

Awon  OftO  iTOO  _ r _ _  1  . . 


First  Mortgage  6%  Serial  Gold  Bonds 

(Issue  closed) .  $1.570.(X)0.00 

Less — Redeemed .  1  ,.175,000.00 

5%  General  Mortgage  Sinking  Fund 

Gold  Bondsdue  April  1st,  1941  .  3,926,246.67 

Less— Redeemed  through  Sinking  Fund  300,000.00 


rORietlRATE  TKOST 

iDin»(.rship  inlereit  in  these  vv  HEN  yon  inyest  in  Corporate  Tmst  Shares 

2S  rompanirs  wrth  over  «  •  i  i  *  i  t  ^ 

i,.w5absk3iari«sinCAi»d*  vou  bccomc  a  partner  Tirith  busmess  leaders  of 

nivj  tint  UnitiNi  Sute.%  the  * 

North  America  — you  hold  a  participating 
iNTDiTSTRiALS  mtcTest  in  the  earnings  and  increase  in  value  of 

^mericiin  T  obacco 

^rou!t^  * ^  common  stocks  of  2 8  of  this  country’s  great- 

iwSnil  est  corporations.  The  stocks  are  held  in  tmst  for 

iDtoT.alional  Harvest**  ,  _  /•ii  •  i 

^afiiTO.il  Biscuit  your  benent,  and  distributions  ot  all  earnings  and 

rnilTdfS'ra.sted  othcr  accruals  from  the  stocks,  plus  interest  on 

"^^''^iLROADs  trust  reserve  fund,  are  paid  you  in  cash  twice 

^  each  year,  on  June  30  and  December  31. 

T>Tor«vI!If  \  Na.^T0It  _ 

p^n^ivL^ufSiroBd  TTius  28  investments  are  merged  into  one,  and 

fnioo  Pacific  this  oHC  IS  given  the  soundest  basis  of  security 

jtaadard  ofun^iHonii.  knowu  to  uivcstment  science  —  diversification 

Standard  Oil  I  New  jrrwy)  omong  a  latgc  numbct  ot  individually  strong 

SUndard  Oil  ot  New  York  ,  ®  ®  .1  i 

1  ria:  Oirpcjraiion  issucs.  Thcsc  companics  all  havc  excellent  records, 

and  ouAsr-uTiLmes  Their  ages  average  58  years;  their  periods  of 

American  I  id.  Si  Tfl.  ”  .  .  °  ''  ^ 

(Xrafr>ci*i^°*'^’^’  unbroken  dividen  payments  average  33  years. 

Westinchou.Ne  Klrctiic 

wesurn  Union  Telegraph  invitc  you  f  inouify  conceming  this 

of  these  companies  oper-  in- 

ale  directly  or  ihmngh  suiv  modcm  tofm  of  mvcstmcnt  that  offers  so  many 

$i(i:anps  in  i  Anaaa  and  have  * 

«  cubstaonai  tavestmeni  advaotagcs  including  that  of  generous  return. 

Moody**  CompositB  /‘K/CL  MiOUT  $6>2  PLK  SHAKE 

Portfolio  Ratios  •^*^**'  $*ppro\imately  l(M/2Cr* 

**  Till?  dividt'nd  Is  KlabUtrud  by  a  rcAcn***  fund  of  f>0r  p^r  sh.ar<'. 

The  peering  frir^  of  CotpijtATi  T»tr«T  SnAiKS  is  bas^  upon  currtnt  market  prices  of  the  deposited  stocks,  at  odd4o$ 
prices  and  100  tkare  lot  ^okerage  commissions,  and  the  proportionate  aggregate  amount  of  aceumu^ 
loted  cash  and  other  property  including  the  Reserve  Fund)  hrld  by  the  Trustee,  p^  am 
aUtmance  espemses  of  issue  and  expenses  and  propis  of  dutribtUion, 

Full  details  on  request 

H.  R.  BAIN  &  COMPANY 

LIMITED 

INVESTMENT  BANKERS 
350  Bay  Street,  Toronto 

OTTAWA  LONDON  ST.  CA'mARINES  BOWMANVILLE 


Wn 


former  organizatioru 


293,728  in  the  previous  year. 


Jiml  Jim! — Do  You  Know  Him? 

_ _ _  Toronto  Board  of  Trade  Joarnal. 


3,821.246 

380,021 

4,157,733 

1,159,408 

$1.2,601,735. 


Approved  on  behalf  of  the  Boaid, 


"nie  thrilling  attractions  of  nth-  Montreal  as  manager  of  the  office  i  Dircc 

letics  in  the  Bhapo  of  foothall  and  and  came,  about  a  year  ago,  back  | 

Ice  hockey  at  which  he  excelled  did  to  Toronto  as  assistant  general'  .  ..r.  i.'icc  a  r-r-of  rM-r 

not  prevent  James  M.  Macdonnell,  manager.  Tlio.se  who  new  him  In.  PROFIT  .AND  LOSb  ACCOLNl 

better  known  as  Jim  JIacdonnell,  Montreal  will  remember  him  strid-  i  FOR  THE  YEAR  ENDED  31st  DECEMBER,  1930. 

now  assistant  general  manager  of  ing  down  St.  James  street  with  4- !  Surplu*  a*  at  3tst  December,  1929 . 

the  National  Trust  Company),  foot  paces  rather  after  the  fashion  j  ProBt  for  the  year  lc.*s  provision  for  Income  Tax  19.10  but 


LEWIS  J  SEIDENSTICKER. 

Director. 

THOS.  TAIT, 

Director. 


from  pinning  a  Rhodes  Scholarship  of  the  Giant  with  seven  league  boots 
alongside  his  other  laurels,  not  to  I  in  the  Fairy  talc, 
mention  graduation  at  Queen's  L^nl- 1  Nobody  would  accuse  Jim  Mac- 
versity,  Kingston  and  Balliol,  Ox-|donneH  of  belonging  to  anv  other! 
ford,  a  Mar  sendee  ^ith  the  On- i  nation  than  that  situated  north  of| 
adlan  Artillery,  M.C.  and  Croix  de  the  Tweed,  for  his  Scottish  fore- 1 


adlan  Artillery,  M.C.  and  Croix  de 
Guerre. 

Born  In  the  sleepy  old  town  of 


before  providing  for  the  ondernoted  charges .  $1,104,721.31 

Bond  Interest.  ,  ,  . , .  $192,757.34 

Depreciation  on  Plant  and  Franchises. . .  384,137-23 

Reserve  for  Bad  Debts .  50,(XX).00 

-  626,894.57 

$477,826.74 


"rlc«7?“o"  ‘^hlnllSTeiofe  I  »"  «"»«=>■  “■”*  . . 


Kingston,  Ontario,  Mr.  .Macdonnell,  |  speaking,  his  dour  sense  of  humor, 
!  at  the  age  of  twenty,  graduated  in  i  and  a  certain  primness  of  bearing 
1904  from  Queen’s,  where  .somehow  j  which  so  many  Scots  put  on  as  a 
I  he  managed,  by  doing  a  bit  of  study- 1  defence  against  iho.se  they  meet 
ling  in  the  intervals  between  play- j  and  are  not  sure  of.  And  yet  those 
ling  on  the  University  Football  and  i  who  know  liim  do  not  hesitate  to 
Ice  Hockey  teams,  to  win  a  Rhodes  i  give  him  a  sly  dig  on  occasions. 
'Scholarship,  which  took  him  I  Hts  lirofhpr.in.ir.w  m- 


!  Surplus  as  per  Balance  Sheet . 


498.076.’. 

$1,159,408.: 


ad  3’et  those  I  AUDITORS  CERTIFICATE 

hesitate  to  ■  vYe  have  examined  the  accounts  of  the  Atlantic  Sugar  Refineries,  Limited  for  the  yel 
iccasions.  l  ended  31st  December,  1930,  and  have  obtained  all  the  information  and  explanations  requiri 
-Mr.  Vincent!  by  us.  The  Inventories  ofStock  on  Hand  as  certified  toby  responsible  Officixls  of  the  Compar' 


i  Scholarship,  which  took  him  |  His  brother-in-law.  .Mr  Vincent  I  by  us.  The  Inventories  ofStock  on  Hand  as  certified  toby  responsible  Officisls  of  the  Compar 
I  across  the  water  to  the  older  and  ;  Massev,  inspired  by  his  height  and  !  have  been  valued  on  a  conservative  basis,  and  the  Open  Accounts  are.  in  our  opinion,  suf 
I  perhaps  sleepier  town  of  Oxford.  ‘his  Scottish  hunior  savoring  of !  ciently  covered  against  probable  losses.  We  hereby  certify  that  the  above  Balance  Sheet 
1  Graduating  from  Balliol  (  olloge  i  doiirness,  wrote,  the  following  jin-  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company 
jin  1908  he  returned  to  Canada,  and  i  gle-  .Mr.  .Macdonnell  would  prefer  aflFairs,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  snotty 
'immediately  studied  law  at  Osgoode '  in  all  probabilify  the  word  ‘'perpe-  by  the  Books  of  the  Company. 

i  Hail,  ’Foronfo.  i  Iration".  Here  it  is:  (Signed)  MACINTOSH,  COLE  ROBERTSON, 

!  Helninir  out  his  nioilcst  finances;  .lini.  !  Chartered  Accountants. 


i  Hail,  ’Foronto. 

I  Helping  out  his  nioilcst  finance,?; 
I  by  means  of  a.  post  as  master  at  St.  i 
I  Andrew’s  he  passed  out  of  liie  Hall  j 
■a  barrister  in  1911.  j 

i  That  same  year  saw  Eing  CiOorgej 
■  ascend  to  the  throne  :tnd  .Mr.  Mac-; 
1  donnell  join  the  National  I’rii.si  Co.,  i 
j  Ltd.  I 

j  As  a  lad  .11m  Macdonneil  says  lie  i 
I  was  not  one  of  tliosc  liright  lads; 
I  always  doing  bright  thin.gs.  At  i 


Iration".  Here  it  is: 

.lint, 

D’you  know  liivii? 

Smile  is  prim. 

Jokes  are  grim. 

Morals  trim. 

I.pgs  are  slim. 

(irreducible  eacii  limb). 

One  of  the  longer  Seraphim. 
Atteniiafcil  Cherubim. 

-And  unco’  Presbyteri-im. 
'i’liat'.s  Jim. 


I  Montreal,  5th  February,  1931. 


school  he  was  rather  to  the  con-;  Mr.  .Macdonnell  became  Chairman  the  followin.g  telegrams:  !  ^^Yion'wHTrthe  ananDlnc''of 'can^ 

I  trary,  a  prosaic  person  leading  tlieioi  tne  Board  of  Trustees  of  Queen’s  j--,.,.,,!  neiruit  "lim  like  ns  but  ■  Ourvov  n« 

uneventful  life  of  the  enthusiastic  ’ University  la.st  autumn,  thus  acting  J ‘  by  the  Topographical  Survey.  D 

athlete  and  student,  who  tempers!  as  second  in  command  to  .lames  does  not  approve  o  us.  ,  I 

his  enthusiasm  witli  moderation  i  Richardson,  of  Winnipeg,  another  Fioni  (  hicagcv  -  Jini  likes  us  and  area -l.oOO  wjuare  miles  weie  pho 
and  common  sense,  and  he  is  de- ;  Kiipaston  boy  and  old  neighbor,  approves  of  us.’  ,  graphexl  for  yertacal,  and  3.c,8tJ 

scribed  bv  those  that  knew"  bini  in '  who  is  Chancellor.  FToin  .Mexico— '.iini  likes  us  luit ;  sejuare  miles  for  obuque  p.tture 

those  “dark  ages”  as  only  getting;  There  wa.s  r-^-’ier  an  amusing  cannot  approve  ot  him.’’  i  With  the  exception  of  Princ.iiLdwar 

into  such  scrapes  as  his  brains  story  told  of  hir.;  n/ropos  his  prim-  Macdonnell  was  elected  Island  all  the  provinces  or  the  Dom 

wei'e  capable  of  getting  him  out  of  ness  by  a  friend  of  Home  «mith.  Mr.  Treasurer  of  the  Toronto  Board  of  |  nion  and  the  Ncyrthwest  Temtone 

1  He  spent  much  of  bis  time  in  Alacdonnell  was  on  his  waj  Ao  Mex-  Trade  for  1931,  an  office  for  which  are  represented  in  this  work  for  .n 

'  he  is  particularly  well  fitted.  1  year.  - 


j  ico  with  Home  Smith  and  some;  AERJ.VL  ifAPPOG  Uf  C.V3f.4DA’ 
I  of  the  latter’s  friends.  After  they;  jj„ring  the  year  1930.  64,100  squat 
j  had  started  oii  their  journey  .  Home. .  photographed  by  th 

I  Smith  sent  his  inend  in  t 1  RoyMj  Canadian  Air  Force  in  cot 


:  nection  with  the  mapping  of  Canad 
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INCOME  TAX  RETURNS 

We  nowhave  available  for  distribu¬ 
tion,  d  DIGEST  "of  the  INCOME 
TAX  ACT,  1930,  and  will  be 
glad  to  let  you  have  a  copy  upon 
request. 

Our  Income  Tax  experts  are 
ready  to  assist  you  in  the  pre¬ 
paration  of  your  Return,  or 
answer  any  inquiry  in  regard 
thereto  without  charge. 


Montreal  Trust  Company 

511  Place  d  Armes,  Montreal 


S»  HEPBE8T  S.  HOLT 

fVet'der‘1  . 


f.  G  DONALDSON 


A.  J  eCO'JC^.  K.C 

Vi(«  fVeiidtnt 


MANY  FACTORS 
CONTRIBUTE  TO 
UNSETIIEMENT 

Asbestos  Head  Sees  Little  Hope 
For  Early  Improvement  in 
Situation 


W.  SCOTT  &  SONS 

h.  liiblt  hrd  l8->9 

High-Class  Paintings 

1 190  Drummond  Si.,  Mon Ircal  'rc]o|>lH>iir  HArbour  8."2.T 


URGES  CO-OPERATION .  . 

'  Overproduction,  Falling  Off  in 
I  Demand,  DrasUc  Price  Cutting 

I  and  Increased  Exports  From 

Russia  Cited  as  Factors 

I  Ovpi-prrxlnction.  fallins:  off  in  dp- 
iTr.nnd.  rtr.nsMc  price  enftins  nnrt  in- 
'  cu'i  sp(,  export.'?  from  nnssia,  were 
;  cifeii  a;  cnnKes?  eontribiii ina  to  the 
i  present  unfavorable  situation  in  ?he 
'  a-shestos  industry,  by  Col.  R.  K.  .Mas- 
ste.  president,  of  Asbesto.s  (  orpora- 
i  lion,  at  the  annual  nieetitiK  this 
wer'k. 

Instaiicitis  the  drop  in  shipments 
durinc  Col.  .Massie  -dated  that 

the  taino  rompared  wifli  injil  wa? 
down  approxi.nately  .aOCr.  while  ac- 
tu.al  production  in  tonnage  was 
dt'wn  I'nli)  world  conditions 

lipconic  tnore  clarified  and  there  is 
an  improvement  in  buildin.g  oper- 
.ttion.s.  there  i.s  not  likely  to  he  any 
imiirovenient.  Col.  Massie  ai.so  gave 
,i  rimntier  of  detail.?  regarding  the 
eronoinies  effected  by  the  company 
to  Tueel  the  changed  conditions. 

in  the  effort  to  restrict  overpro- 
ducton.  file  Asbestos  Corp.  in  April 
curtailed  its  operations,  hut  other 
Canadian  mine.?  in  one  or  two  in- 
.staners  temporarily  increti.scd  their 
output  hut  what  wa.s  more  serimi? 
w.Ts  the  unnecessary  price  cutting 
that  vva.s  .iiarie.  Comparing  1928 
prices  with  price?  today,  the  follow¬ 
ing  figures  sliovv  the  extent  of  the 
cuts  that  have  been  made: 

Crude  fibres  are  down  42^f:  spin- 


8.  E.  McColl,  dlrMtor  of  surveys 
for  Manitoba,  has  been  appointed 
Inter-provlnclaJ  boundary  eommls- 
sloner  to  represent  the  province  in 
connection  with  the  survey  of  the 
Interprovincial  boundary  between 
Ontario  and  Manitoba,  nie  bound- 
I  ary  lino  has  never  been  accurately 
j  run  all  the  way  through  the  ter- 
j  rltory  north  of  fhe  Canadian  Pacif- 
j  Ic  railway  to  Hudson  bay.  Previotts 
j  to  the  transfer  to  this  province  last 
!  year  of  fhe  natural  resources,  the 
I  work  was  under  the  supervision  of 
I  the  federal  government. 


Company,  liimited:  the  Ckmsolidated 
Bakeries  of  Canada  limited;  Hiram 
Walker,  Gooderham  &  Worts,  Lim- 
Itde;  and  Christie,  Brown  &  Co, 

G.  G.  Onunanney,  Monttreal,  direc¬ 
tor  of  development,  Canadian  Pac¬ 
ific  railway,  was  guest  speaker  of 
the  mining  bureau,  Winnipeg  Board 
of  Trade,  at  their  annual  meeting 
and  dinner  held  March  20.  The 
title  of  his  address  was,  •'What  a 
Railway  Means  to  Mining  Devel¬ 
opment.” 


Frederick  K.  .Morrow,  of  'JoronfO'. 
who  has  just  been  elected  a  director 
of  the  .Massey-Harrls  Company,  lim¬ 
ited,  for  a  five-year  term,  is  a  well 
known  figure  in  the  industrial  and 
financial  life  of  Canada,  with  impor- 


The  announcement  of  the  appoint¬ 
ment  of  Crawford  Gordon,  manager 
of  the  Bank  of  Commerce  in  OTUiwa, 
to  be  manager  of  the  bank's  branch  i 
In  Ixmdon,  Eng.  evoked  considerable  j 
Interest  in  Winnipeg  where  Mr,  Oor-  j 
don  was  hrotight  up  and  where  much 
of  his  experience  in  fhe  hanking  bust-  | 
ness  was  gained.  Prior  to  assum-  1 
ing  his  new  diifle.s  Mr.  Gordon  re-  j 
turned  to  the  western  city  last  week  j 
and  renewe<!  old  ncquaint.ances.  Dur¬ 
ing  his  sta.v  ho  was  the  giiast  of 
honor  at  a  luncheon  tendered  liiiu  in 
the,  Manitoba  Club. 

In  his  youth  a  well  known  hockey  i 
player  In  Winnipeg  Mr.  Gordon  be-  i 
I  gan  his  banking  career  in  that  city.  • 

'  After  a  number  of  promotions  he  was  \ 
appointed  assistant  Inspector  of  the  i 
bank,  and  in  1916  he  was  appointed  | 
manager  of  the  main  W;innipeg  ! 
branch.  Prom  there  he  went  to  ; 
Kingston,  .lamaica,  as  manager  of  ’ 
the  bank’s  branch  there,  returning  ! 
in  192.9  to  become  manager  of  the  | 
Ottawa  branch.  A  .shrewd  hanker  ' 
with  an  unusual  capacity  for  makiug 
friends  he  is  e.xpected  to  be  a  distinct 
success  in  his  l/ondon  post,  the  du¬ 
ties  of  which  he  will  .tssume  on  .\Iav 
Isf. 


IMINION  RUBBER 
lEPORTS  A  SHARP 
DROP  IN  PROFITS 

terations  Return  $209,945 
Compared  With  $928,5^ 
in  1929 


:harges  not  earned 


I  Adverse  Factors  Starr 
'  Manufacturing  Reviewed 

I  Toronto  Burma  The  Ftnnnvlnl  Times. 

I  Toronto.— Adverse  factors  of  Ihe 
;  Starr  Manufacturing  Compauy  were 
reviewing  by  TV.  L.  Davies,  general 
I  manager,  of  the  company  as  an  e.\- 
'  planation  of  its  low  workin.g  capit.al. 
jG.  R.  Harison,  secretary  of  the  Nova 
I  Scotia  Trust  Company,  acting  a.?  rc- 
iceiver  and  manager  of  the  company, 

I  estimates  profits  of  $4,5.000  after 
I  heavy  write-offs.  He  recommend.? 

;  that  the  bondholders  ag:'ee.  to  defer 
'  interest  for  a  period  of  two  years, 

I  although  believes  it  may  not  be 


ning  filtres  54f^r.  shingle  fibres  40''/o  '  f.'int  ramifications  also  in  the  I’nlted 
I  paper  stock  "O'/r,  with  les.s  con- 1  States.  He  is  president  of  the  United 
I  sumption.  Prices  *oday  .are  approx- j  Cigar  Stores  of  America;  president 
imately  at  191,5  levels,  wi^h  much  lot  the  Ward  Baking  Comp.'iny,  presl- 


higher  costs  — approximately  at  1929 
level. 

The  Russian  Threat 


Russia  is  again 
producer  of  asbestos,  stated 
.Ma.ssie.  Exports  slipped 
market  almost  tinnoticed 
and  amounted  to  only  about  25,000 
Ions,  but  output  in  19.30  was  over 
150,000  tons,  or  about  of  the 


dent  of  the  Tobacco  Products  Cor¬ 
poration;  president  of  the  United 
.Stores  Corporation;  vice-president 


substantial  !  of  the  Gold  Dust  Corporation;  vice- 
Co).  !  president  of  the  Standard  Milling 
into  the  j  conipan.v;  chairman  of  the  board  of 
I  Wilslls  Limited;  vice-prej?ident  and 
I  director  of  Toronto  Elevators  Lim- 
i  ifed,  and  a  director  of  the  Can.adian 
National  Railways;  the  Bank  of 


world's  output  in  dollar  value.  .In  'Toronto,  the  Ogllvie  Flour  .Mills 
example  of  the  difference  In  price  i  ('onipany.  the  Trusts  and  Guarantee 


JChc  annual  financial  statement  of  necessary  to  wait  that  Ton 
|niinion  Rubber  Co.,  Ltd.,  covering 
year  ended  December  31,  1930.1 
t)ws  a  sharp  falling  off  in  sales  ■ 
operating  profits.  Total  .sales 
the  period  under  review  amount- ; 
to  $18,208,042,  as  compared  with  j 

>•,130.677  in  1929.  This  Is  after  | 
owance  for  operating  costs,  de- 
sciallon.  taxes,  adjustment  of  in-  ; 
itories  and  other  provisions.  These  | 

Krges  totalled  $17,998,097  as  I 
|ainst  $19,201,113  in  the  previous! 

The  operating  profits  of 
|t9,94,5  compared  with  $928,564  in! 

29  and  fell  short  of  meeting 
tr's  interest  on  funded  debt  of 
56,000. 

|\fter  interest  and  preferred  divi 
nd 


CORPORATE  STEEL 
PROFITS  $426,450 

Earnings  For  Reorganization 
Period  Down  From  $773,- 
268 — Reflects  Conditions 


was  also  given  in  the  statement 
that  whe'.'eas  crude  asbestos  was 
.sold  at  $600  to  $650  a  ton  in  1929, 
Rus.sia  was  offering  crude  delivered 
!  ill  New  York  at  $210.  At  least  one 
!  Canadian  mine  has  lieeu  attempt- 
j  ing  the  meet  these  prices,  with  the 
i  result  that  the  le^  of  Russian  ex- 
i  ports  Is  dominating  p.  iees  of  as- 
i  bestos  for  fhe  other  840;,. 

■  Indications  are  that  if  Canadian 
j  mine.?  do  not  get  together  on  prices 
j  they  will  probably  face  oven  more 
i  difficult  conditions.  The  present 
.situation  in  the  industry  is  not 
comparable  with-  any  previous  cri.sis. 
It  is  not  similar  to  19il  and  19i:i 
,ind  is  not  similar  to  1921  and  ]929>. 
“It  has  many  different  phases  and 
therefore  it  is  a  very  difficult  mat¬ 
ter  for  U8  to  even  form  any  con- 


After  a  two  months  'trip,  during 
which  ho  visited  many  of  the  coun¬ 
tries  in  Europe  Sidney  T.  Smith  of 
the  well  known  grain  firm  of  Smith 
and  Murphy  of  Winnipeg  and  a  for¬ 
mer  president  of  the  Winnipeg  Grain 
Exchange  returned  home  Last  week. 
In  an  interview  in  Winnipeg  Mr. 
Smith  expressed  hiiruself  as  hopeful 
for  the  grain  situation,  asserting  that 
European  stocks  were  low  and  pur¬ 
chases  were  being  made  only  for 
immediate  requiroment.s.  "Any 
change’,  he  reports,  "must  be  for 
the  better”.  IMr.  Smith  was  accom¬ 
panied  on  his  trip  by  his  son,  Cla¬ 
rence. 


QUEBEC  PULP  AND  PROSPECTS  BRIGHT 
PAPER  CORP.  HAS  !  FOR  CLAUDE  NEON 
LOWER  NET  LOSS!  FORTHCOMING  YEAR 


Report  Deficit  of  $264,006  A» 
Against  $309,081  in  Pre¬ 
ceding  Year 


MILL  CLOSED  DOWN 


Actual  Manufacture  on  Low  Cost 
— Advertising  Medium  Slat¬ 
ed  For  Spring 

STUDY  OTHER  LINES 


Net  operating  profits  of  Corporate 
the!  Steel  Products  for  the  first  year  end¬ 
ing  December  31,  1930  amounted  to 
$426,450  from  which  has  been  deduct¬ 
ed  depreciation  of  $85,501  and  bond 
theVdeficirforl93b“amountedi'"^'-’''est,  preferred  dividends,  Gov- 
8.560.094  and  compares  witli  p,-,,- i  all  other  charges  . 

in  1929  of  $341,967.  Total  .sur- |  ^“lalling  $188,<01.  leaving  an  amount  |  present  prices  make  substantial 

of  $152,245  carried  to  surplus  account  e,,irnings. 


.Net  los.s  of  $264,006,  reported  hy 
Quebec  Pulp  &  Paper  Corporation, 
elusion  a.?  to  the  dcvelopnienis  of ;  for  the  third  fiscal  year  ended  Doc. 


I 


the  next  few  months.”  said  Col. 

assie.  ".As  a  result  of  changes  and 
economies”  he  also  stated,  "we 
could,  ope'.'ating  at  capacity,  even 


was  reduced  to  $5,640,945  from, 

3.50.135  at  the  end  of  the  for  the  benefit  of  the  common  shares 

j  of  the  Company  as  again.st  net  earn- 
for  the 


Irlod. 

Profit  and  lo.ss  account 
in  pa  re  as  follow.?: 


figures . 


previous  year  of  $773.- 


1!>PI 
J 

liP-s  is.ros.otr 

16.8113.782 

s  1  344,25? 
t.  .566.001) 
(■.  681,636 

t. 

lljusl.  314,287 


1929 

J 


1928 

$ 


20,130  677  120,249.954 
1:19,202.112  JIS,. 545,413 


925,564 

586,597 


268  and  after  all  similar  deductions, 
an  amount  of  $491,738  for  the  com-  | 
mon  shares  of  the  company  in  1929.  | 
Surplus  account  stands  at  the  ! 
year-end  at  $1  250,697,  up  $18,139  I 
.  j  over  the  previous  year,  after  deduc- 
i  ting  $50,000  common  stock  dividends  : 
1,704,538  j  paid  January  15.  1930.  and  after  de- ! 

"’-1,-^3  j  ducting  an  amount  of  $82,791  cove~- | 

.  ing  charge.?  for  re-financing,  reor-  j 

. j  ganization,  etc. 

I  Fixed  asset.?  are  up  over  the  pre-  | 
.  vious  year  $1,181,743;  depreciation! 


c  * 

— ‘  -T  £  “C  £ 

a41.f»67 

1110,000 

3.183.305 

219,000 

2.085.500 

1.  <11.024.847 

Id  to 

irplus  3)5.656 

131.967 

dl, 832, 105 

up.  d7on.ini 

lip.  f>.Sr»0.135 

131,967 

6.218.168 

d).S32.195 

8,050,303 

tt  L. 

at,  5.610,941 

6,350.135 

6,218,168 

131,  1930.  This  is  $45,075  less  than 
i  in  tlie  jireccding  year. 

This  lo.?s  wa?  marie  up  of  an 
[operating  deficit  on  pulp  of  $46,0.58. 
!  less  other  revenue  of  $1,766:  general 
.expanses  of  $31,279,  making  a  total 
,  of  $78  572;  miscellaneous  cliargcs 
(including  expenses  applicable  to 
departments  not  operating,  $187.- 
|406):  a  total  of  $206,672.  From  this 
1  is  deducted  intere.st.  discount  and 
exchange  $21,238,  leaving  $185,434, 
which  added  1o  Ihe  $78,572  makes 
total  loss  for  the  year  before  de¬ 
preciation,  .$264,006. 

(tiirrent  asset.;  of  $212,429.  com¬ 
pare  with  current  liabilities  of  $91,- 
244.  Cash  iofal.?  $59,246  and  In¬ 
ventories  $155,434.  while  accrued 
ch.arges  stand  at  $87,576. 

_ _ rvf :  The  balance  sheet  shows  capital 

Optinusmi  je„arding  the^  at  $10,000,000  and  capital 


This  is  the  most  favor¬ 
able  statement  I  feel  justified  in 
making.” 

COnON  rNDlTSTRY 
FUTURE  ASSURED! 

Presid«nt  Daniels  Expresses  Op-: 
timism  For  1931 — Distribu-  j 
tion  Problems.  Analyzed 


1.183.305 1  capital  is  down  $67,867  at  $1,223,- 
"’‘'”’‘"''214  after  investing  $30,422  in  the 
company's  sinking  fund. 

Bonded  indebtedness  is  up  $1,- 
000,000  less  sinking  fund  redemp¬ 
tion  $30,422. 


inc  luiii  II  ‘f  (ho  nr,  surplus  of  $(>39,261,  from  which  Is 

F  G.  Diiiiieis.  president  of  the  Do-  .  j  r- 

*  ■.  r  .1,1  T  rieduclcfl  operating  deficit  of  $943,- 

mmion  rexlilc_  Company,  DimiteM  |  «i,.orPhnirtnr?-  onnitv  at 


the  cotton  indu.stry  is  expressed  by 
1 

minion 

In  discussing  the  p:'ospects  for  1931 
he  savs;  "The  cotton  industry.! 


664,  leaving  sliarcliolders’  equity  at 
$9,693,597.  Fixed  assets  at  book 
value  are  $9,625,558.  and  inve.st- 


duuiping. 


.Sales  volume  for  the  y'ear  was  npjof  production,  .sliould  have  a  better  j  to  unfavorable  conditions  in 

slightly.  Accoiinls  receivable  are  vL/i  ^han  during  the  past  three  ground^mod  puM 


years. 


t  IncUirips  cosh  discounts  of. 

i. *201. 84  4.  2  Includes  provision  for  j  lows: 

•  Irprcciation.  d  Deficit.  *  Adjinst- 
nienl  on  Investments,  losses  on  dis¬ 
posal  of  ob.solete  property,  etc. 


.  '’-  j about  normal,  and  inventories  up  to 

some  little  extent  over  the  previous  j  generally 

year. 

The  remarks  of  the  pre.?ident.  R. 

R.  Symington,  are  in  part  as  fol- 


thcre  being  no  overcapacity 
Given  a  larger  share  of 


ing  operation;  xvere  discontinued  on 
October  31  last.  I’uipwood  logs  in 
rivers  and  yard.?  were  all  converted 


Furrent  assets  are  shown  at  $7,- 
[0,168  and  current  llabilitle.s  at 
i:i0,777,  thus  indicating  an  excep- 
lonally  strong  liquid  position,  the 
(irking  capital  Ivsing  $6,799,391  and 
te  ratio  of  current  assets  to  current 
labilities,  13  to  1. 

]  (  oniparative  working  fapital  fig- 
res  arc  shown  herewith: 

1930  1929  1928 

jrpcnt 

Isset.s  $7,330,167  $8,010,609  $7,748,813 
irrcnt 

llabs.  .530.777  740.241  836.968 


(irking 

(•ap.  $6,799,390  $7,270,368  $6,911,845 

F.  B.  Davis,  jr.,  chairman  of  the 
lard,  in  submitting  the  report, 
inis  out  that  the  provision  made 
!■  depreciation  in  1930  was  $681,836, 
compared  with  $492,015  in  1929. 

In  connection  with  the  drop  in 
inimodities,  Mr.  Davis  asys:  ‘‘The 
vo  principal  commodities  used  by 
le  company  are  crude  rubber  aud 
olton.  Frude  rubber  dccliued 
om  16  cents  at  the  beginning  of  the 
ear  to  eight  cents  at  the  close  of 
year,  cotton  from  17  cents  to  10 
ents.” 

The  annual  general  meeting  of  the 
hareholders  will  he  held  at  the 
ead  offices  on  Tu.?day,  April  28,  .nt 
o'clock,  noon. 

Mr.  Davis  points  out.  that  the  coni- 
nny  continued  witii  the  reorganiza- 
on  of  its  production  and  distribii- 
on  activities.  Two  factories  were 
losed  during  the  year,  and  their 
perations  transferred  to  more  effi- 
ent  units.  Improvements  in  pro 


ucing,  selling  and  distributing  the 
roducts  was  made,  which  Mr.  Davis  ■  trades,  employed,  thereby  niakin 


"During  the  early  part  of  last  .vea.r 
!  the  company  purchased  the  old- 
!  established  business  of  George  AV. 
Reed  and  CO'mpaiiy,  Limited,  in 
Montreal,  and  Heather  and  Little,  in 
Toronto,  to  cover  the  purchase  of 
which  bonds,  serie.?  B.  $1,000,000. 
were  issued  and  sold.  The  land  and 
buildings  of  the  Reed  company  were 
sold,  new  land  purchased  and  mod¬ 
ern  fire-proof  buildings,  with  two 
and  one-half  times  the  capacity  of 
the  old  plant,  were  erected.  Equip¬ 
ment  for  this  building  and  other 
eastern  branches  largely  account  for 
the  irtcrease  in  fixed  assets. 

"The  drop  in  earnings  was  prim¬ 
arily  due  to  falling  off  In  business 
i  in  the  Western  Provinces  during  the 
last  five  months  of  the  year  (the 
eastern  business,  however,  holding 
up  w'ell)?  as  well  as  to  lower  mar¬ 
gin.?  due  to  competitive  conditions. 

"Inventories  took  a  large  loss,  be¬ 
ing  cut  to  the  lowest  necessary  point 
in  value. 

"Regarding  the  prospects  for  our 
company  for  this  current  year.  It  is 
early  to  forecast.  At  this  date,  how¬ 
ever,  the  company  has  very  heavy 
bu.sincss  in  hand,  and  is  giving  signs 
daily  of  marked  improvcnieiU  over 
la.;t  year. 

"Your  directors  have  reason  to  be 
well  plea.?eri  with  Die  re.siilts  for  the 
past  .\ear  under  very  t'.'yiiig  bu.?ines.s  1 
conditions.  Iii  addition  to  the  add-  j 
ed  burden  of  reorganization  under-  | 
taken  and  carried  out.  is  coupled  j 
the  satisfaction  iu  the  fact  that  this 
company  during  the  past  year  did 
Its  part  In  both  keeping  its  owm 
1,600  odd  employees  engaged,  and 
by  heavy  expenditure;  throu,ghout 
the  year,  keeping  many  outside 

a 


the  hoiiio  llnto  grlmndwooci  before'the  mill  was 

proou,.„on. 

condition.?  can  be  good  during  fhe 
first  six  months  of  1931,  but  ihe.'e 
should  1)0  a  gradual  Improvement 
during  the  balance  of  the  year.” 

Distribution  costs  in  the  cotton 
industry,  usually  disregarded,  pro- 1 
viding  the  general  sales  cost  wa? 
not  out  of  line  with  the  volume  ofj 
business  done,  are  now  being  close-  j 
ly  analyzed.  It  has  been  shown  i 
definitely  that  it  Is  too  costly  for  i 
any  one  commodity  to  be  sold  in  1 
towns,  direct  by  manufacturer.?,  ] 
which  do  not  produce  a  satisfactory  ! 
sales  volume.  Moreover,  there  is  a  | 
definite  minimum  below  which  it  is  ' 
unprofitable  to  distribute  good.?,  i 
Consolidafion  of  some  classes  of  dis- ! 
trlbiitors  under  a  plan  for  the  closer  1 
co-operation  by  the 


been  taken  to  properly  p;otect  tlic 
assets  while  the  plant  is  inoperative. 

Directors  state  ihe  present  .severe 
economic  depression  has  blocked  al' 
j  effort.?  at  solving  the  company’s 
I  problems.  Conditions  will  have  I0 
j  improve  before  further  progre.?s 
can  bo  made.  In  the  meantime  the 
!  work  of  conserving  the  asset.?  w  ill 
I  continue  but  will  show  a  loss  until 
'  some  satisfactory  solution  can  be 
1  arrived  at. 


Ontario  Bakeries  Seek 

Approval  SeJe  Of  Assets 


Toronto  Darrau  The  Ktnunctal  TImea 

Toronto. — Holders  of  26  year  six 
riianufacturer  P®''  fent.  fir.?t  mo:-tgago  sinking 
with  the  retailer  through  the  whole- i  8:old  bonds  dated  January,  41*26, 
saler.  it  would  appear  i.?  the  logic- i 
al  outcome, 
selling 


duplication  of '  I'oen  notified  of  a  special  meeting 


Urospecls  for  the  forthcoming 
year  of  Claude  Neon  General  Ad- j 
vcrlising,  I.td.,  are  partirularly ! 
bright.  .Iiilian  F.  Smith,  chairman  of, 
the  Imard,  informed  sliareholdcrs  of  1 
fhe  company  at  the  annual  mectiug! 
held  in  the  hoard  room  of  ilio  com-' 
pany.  Bower  Bldg.  Wliile  expre.?-l 
sing  liimself  as  enihiisiaslic  about  j 
future  developments.  Mr.  Smith  was  | 
careful  to  emphasize  the  fact  that  ^ 
"no  overnight  cliange”  could  he  ox- ' 
pected. 

Low  voltage  tubes  is  the  most! 
recent  development  of  Flaude  .Neon  1 
General  Advcrll.?lng.  Limited.  'Phe 
patent  situation  and  coniniercial 
production  angle.?  have  been  taken  I 
Into  consideration  and  fully  covered.  \ 
J.  ('.  Asch.  vice-president,  remark¬ 
ed  that  actual  manufacture  on  tliis. 
low  cost  advertising  medium  would  [ 
take  place  early  thi.?  spring.  A  ' 
feature  of  the  new  product  is  its  | 
ability  to  be  run  on  llO-voit  clr-! 
ciiits,  a  distinct,  advantage  over  the  1 
present  signs  which  have,  higli  vnl- j 
tagp,  and  even  small  transformers.  | 
Announcement  was  made  also  of  I 
distinct  progress  on  the  part  of  the 
.New  York  company  In  connection  : 
with  ultra  violet  ray  lights.  "Other ! 
revolutionary  changes  in  lighlingj 
are  also  in  evolutionary  stage.?, ; 
with  patent  and  conimcrclal  pos- 1 
slbilifics  being  considered  hv  the! 
research  division.  These  w  ill,  no  j 
doubt,  liavc  an  Important  bearing; 
on  the  future  well-being  of  the! 
company,  although  it  is  as  yet  tnoi 
soon  to  forecast  their  results  on  llic! 
operations  of  the  company,"  Mr.; 
Smith  pointed  out,  A  railway  | 
crossing  danger  signal,  in  parliouiar.  ! 
was  demonstrated.  .Mr.  .Asch  said  i 
that  several  of  the  type  were  locat-l 
cd  on  the  Michigan  Fentral  Railway! 
on  a  sort  of  prolintlon  basis.  He  { 
added  that  they  were  giving  the  i.t- 1 
most  satisfaction.  ! 

Election  of  officer.?  was  as  fol-  | 
lows:  Julian  ('.  Smith,  chairman  of  i 
lioard,  .S.  Godin.  Jr.,  president.  J.  F. 
Asch.  vice-president  and  managing 
director;  J.  R,  Roberlsoii,  vice- 
president;  Sidney  Turner,  r,A..  sec¬ 
retary  and  cnniptroHcr;  V.  F.  Wil¬ 
kinson,  treasurer.  Other  members 
of  the  board  are;  .M.  .A.  Thomson, 

J.  W.  .McFonnell,  Howard  .Murray. 
O.B.E.,  W.  'I'.  P.  Hollingsworth,  R. 

C.  Bell. 


Bing  but  aggravates  the  situation.;*^  {leld  in  the  King  Edward  hotel  .  .  x  J*  D  »  J 

Encouragement  given  the  industry  i  Thur.?da.v.  April  9.  for  the  purpose  Active  Trading  Reported 
'  the  imnroved  tariff  condition.?  !  4he  ns-j  Sfobie.  Forlonor  Debentl 


bv  the  improved  . . .  ,  ..u  , 

has  decided  a  number  of  manufac- !  *<ets  ot  the  company  to  a  new  com- 
tu'-'ers  to  proceed  with  the  produc- ;  P‘‘*iy  V’  as  Onta  10  BaKci- 

tion  of  additional  l.vpcs  of  cotton  : Limited  t.New  1  oiupan.vi.  ihe 
and  artificial  silk,  cotton  and  real  i  the  inori- 

gaged  premises  and  any  .sinking 


silk.  During  the  next  four  or  five 
months,  practically  every  type  of 
cotton  goo'ls  used  in  Fanada  may  be  ^  _ 

pir.-cbased  from  Canadian  man- i  of  these 

facturers. 


Stobie,  Forlong  Debentures 

Stobie,  Forlong  .A.sset.?.  Limi(."id  ' 
debentures  have  been  traded  in  I 
rather  actively  of  late  on  fhe  sireef.  : 


fund  of  the  company  freed  from  the  market,  focusing  intcre.-f  in  this  di- 
eharge  and  to  .sanction  the  cx-irectton.  It  wiil  ho  reinembcred  that  j 


Canadian  Austin  Car 


fates,  will  result  In  increased  earn-  very  tangible  contribution  Jo  the  sla¬ 
ngs  with  the  return  of  tetter  busi-  bility  of  business  and  to  the  wel- 
ess.  fare  of  Canada  and  the  company.” 


bonds  for  .general 
j  inorigage  bond.;  of  the  new-  coin- 
ran.v.  the  new'  20-?ear  bonds  to  be 
'dated  May  1,  1931  .  and  6  per  cent. 
!  non-cumulative  non-voting  redeem- 
DisCOntinueS  Operations 'able  preferred  stock.  It  Is  propo.?ed 

_ _ _  I  that  the  principal  amount  of  the  new 

bonds  to  be  out  Banding  will  be 
$468,100  and  the  preferred  stock  a 
like  amount. 
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MONTREAL  -  214  ST.  JAMES  STREET  W. 
TORONTO  .  2 19  BAY  STREET 
Affiliated  to 

BARCLAYS  BANK  U.AHTED 

54  LOMBARD  ST.  LO.NDON  E.  C. 

A  COMPLETE 
BANKING  SERVICE 


FIRST  ALL-CANADIAN 

TRUSTEE  SHARES 

Depositor:  Montreal  Depositor  Corporation 
Trustee:  Capital  Trust  Corporation,  Limited 


The  Deposited  Stock 
Unit  against  which  are 
issued  500  First-AIl- 
Canadian  Trustee 
Shares : 

No  of 

Company  Sharra 

Page  Hwaey  Tubes,  Ltd.  i 

Price  Bros.  &  Co.  .  5 

Imperial  Oil  Co.,  Ltd. . .  10 
National  Breweries.  ...  S 
Steel  Co.  of  Canada  ...  10 
Bank  of  Nova  Scotia  . .  1 

Can.  Bonk  of  Commerce  1 
Can.  Pacific  Railway. . .  S 
Shawinigan  W.  &  P. .  .  .  .S 

Dom.  Bridge  Co .  5 

Imperial  Tobacco .  10 

Bank  of  Montreal  ...  1 

Royal  Bank  of  Canada.  1 
International  Nickel ...  10 
Montreal  L.  H.  &  P.  . .  in 

Oueber  Power .  S 

HoUinger  Cons..  .  10 

Penmans  Limited  .  2 

Cons  Mining  H  Smelt-.  2 

Bell  Telephone  Co .  2 

Ogllvie  Flour  Mills .  2 

Lake  Shore  Mines .  S 

Dome  Mines  Limited.  .  10 
Mclntvre-Porcupjne  .  .  5 

Teck-Hughes  Gold  M..  .  10 

The  sum  of  $300  is  also 
deposited  with  eacli 
Stock  Unit  as  a  Re¬ 
serve  Fund. 


^  IRST  All-Canadian  Trustee  Shares 
have  been  created  to  provide  Canadian 
investors  with  a  medium  for  investing  in 
a  widely  diversified  and  well  balanced 
list  of  Canadian  Securities  under  the 
sound  and  practical  plan  of  the  Fixed 
Investment  Trust. 

The  Deposited  Stock  Unit  is  com¬ 
posed  entirely  of  common  shares  of 
leading  Canadian  Companies,  having  an 
average  age  of  36  years  and  an  average 
unbroken  dividend  record  of  32  years. 

While  possessing  all  tlie  points  of 
strength  usually  found  in  the  better  type 
of  fixed  trust.  First  All-Cnnadian  Trustee 
Shares  also  embody  certain  new  features 
not  embodied,  so  far  as  the  sponsors  are 
aware,  in  any  other  fixed  trustee  shares. 

One  sucli  feature  is  tliat  a  "Fixed 
Selling  Price”  lias  been  determined  for 
each  of  the  deposited  sten  ks.  On  reaching 
their  rcsjtcctive  fixed  selling  prices  storks 
are  sold  by  the  Trustee  and  the  proccedis 
distributed  to  fhe  holders  of  the  trustee 
shares.  This  is  in  keeping  witii  a  very 
sound  and  imjxirtant  principle  tb.d 
when  investing  in  Common  Stocks  for 
fhe  long-pull  tlie  capital  profit  originally 
aimed  at  should  be  realized  wlien  avail 
able  —  aud  overcomes  tlic  only  logical 
objeclion  to  the  basic  idea  of  llic  fixed 
investment  trust. 

There  are  other  new  features  of  strength  whicli  commend 
First  All-Canadian  Trustee  Sliares  to  the  careful  c(.Misidcratioii 
of  every  thinking  investor,  especially  al  t!u»  lime  wlicn  all 
who  hove  faitli  in  Canada's  future  agree  that  now  is  the  riglit 
time  to  invest  in  sound  Canadian  securities,  particularly  in  tlie 
deflated  common  stocks  of  Canada's  strongest  companies. 

Circular  giving  complete  information  will  be  sent  on 
request. 

INQUIRIES  FROM  DEALERS  INVITED 

Montreal  Depositor  Corporation 

388  St.  James  St.  West  -  MONTREAL 

MArquettc  8234 


Participation  Trust 
Certificates 

Paid 

$2.19 

l>fi'  $100.  invcstnient 
for  month  of  March 

Thi;  Imperial  I  rusts  Co.  of  C'.jnudn,  on  April  I  si, 
dislribufed  earnings  for  the  month  of  March,  I93f, 
of  $2.19  per  $100.  inv'estmenl. 

r  HIS  satisfactory  distribution  has  been  made 
despite  adverse  conditions  nffeclin"  the  oil  industry. 

St  RONG  influences  toward  controlled  production 
will  shortly  have  a  beneficial  effect  upon  crude  oil 
prices  w'hich,  in  turn,  should  increase  the  earnings  of 
Participation  Trust  Certificates. 

IV'ritc  or  fdephone  for  ftonkld , 

‘‘Oil  Royalties  and  Their  Origin.” 

Bonded  Royalties  Limited 


261  St.  James  Street,  West, 

Tcloiibane  :  I  \u(  a>ler  111(5. 


Montreal 


Toronto.  —  .Annoiiiicenient  ha.s 
been  made  by  the  director.?  of  the 
Canadian  Austin  Far  Co.,  lAd.,  of 
Toronto,  that  operations  in  Canada 
will  be  discontinued,  and  sales  and 
service  transferred  to  tlie  American 
Austin  Car  Co.,  of  Butler,  Pa.,  of 
which  the  Canadian  company  is  a 
subsidiary.  The  move  Is  said  to  be 
part  of  a  retrenchment  policy  the 


Stobie,  Forlong  .Acset?  i?  the  co;n- 
pany  formed  to  take  over  and  .ad¬ 
minister  the  estate  of  Stobie,  I'or- 
long  &  Co.  The  new  firm  ha;>  some  i  Corporation 
4,800  pari  id  pants,  to  whom  dehen-  “ 

tiires  were  l.?suod  in  varying  denom¬ 
ination.?,  and  there  is  naturally  con- 
skierahlc  interest  in  how  these  assets 


Kooieiiay  Florence. 
.Morla’^ol  Gil.  .Nordon  Corporatioa 
and  others. 

.\n  audit  of  the  aernuuts  of  ^ttoldc. 
Forlong  .-Vssct.?  is  now  t-eiiig  mad 


tion;-.  IS  being  t'orgrrl  b;.-  tile  Kell 
Teirjihonc  <  omp.iny,  win  a  300.0(i0 
i  l<  lephoiies  wil]  fir  made  .T\allablc  to 
Canada.  Criitod  State.;.  .Mc.xico  and 
I  Cuba  by  tiic  linking  up  with  the 
have  shaped  up.  Tt  i.?  reported  re- |  ami  a  detailed  .statement  ot  assets  Island  of  Java  in  •ilic  Duteli  East 
llably  that  a  considerable  number  of  i.Tiui  liabilities?  will  be  forwarded  to  j  Indies.  The  over-all  length  of  the 
these  have  been  .substantially  better- I  ddienture-ho'lders  in  the  near  fut- I  rireiiit  from  Moutreal  to  Bandoeng. 


company  has  embarked  upon  due  to 
business  conditions.  The  Canadian 
dealer  and  distributor  organization 
will  now  be  handled  directly  by  the 
American  concern. 


I  ed  by  successful  financing  arrange- 
:  ment.?  rntide  recentl.v.  Some  coiii- 
,  panics  in  'which  tlie  firm  has  a  sub- 
Istantlal  interest,  which  have  rccent- 
I  ly  been  re-flnanced,  include  the 
Gold,  Mcl^id  River  Mining 


EXTEND  TRANS-Ol  E.\N  PHONES. 

■Another  link  in  the  (rans-nceanlc 
chain  of  long  distance  telephone  con- ;  Java. 


lava's  long  distance  centre,  is  about 
11,090  iiiilos,  via  .Amsterdam,  and 
about  500  mile.?  farther  via  Berlin. 
There  is  a  lime  differnce  of  more 
than  12  hours  between  .Montreal  and 
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Allaiilir  Sugar  Refineries 


SAINT  JOHN  -  N.B. 


< General  Office#— 485  McGlLL  STREET 
MONTREAI- 


FRASER  COMPANIES  LENGTHY  REVIEW 


Claude  Neon  General 
Adverlisiiig  Limited 


PArNTPD  DE  MTXE  DISPLAYS  ELECTRIC  DISPLAYS 
HtOHWAV  Biti.i.ETINr.  Ill  COMMERCIAL  SIGNS 

WAI  L  DISPLAYS  fr-m  Co*!t  to  Coa.t  |  ASC  HCRAFT  SHOW  CARDS 

POO^f  404,  POWER  BLDG. 

107  CRAIG  STREET  WEST 

MONTREAL 


ICA^radiak  F»Acirici 

A  I 


TRAINS  /  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  whers 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 

Head  Office  and  Works 

MONTREAL  CANADA 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

Suit©  1.6,  4fji  Floor,  'irrBifrhio  &  Black  Building 
1434  St.  Catherine  Street  West 

Eetwrru  Uish'.'p  and  Mackay  Sts. 

Trl.  uptown  1495.  Montreal 


BURNETTS 

mucA  Aclhrf 

pltx  _  1 


BURNETTS' 

I!.f§)(M©@IK) 

>'  'A 

GIN 


uUrrcK  A  HEAYY  '  principal  and  interest  due  on  | 

vvatAJit  n  T  a  ;  jiarch  1  were  not  paid  on  the  Min- 1 

i  AD17DATI11IP  I  ACC  '  *  Ontario  Paper  Company >  j 

I  matured  on  that  date.  It  had  | 

- ■„  1  been  Intimated  that  Interest  on  the  j 

'Net  Debt  After  All  Lhai'ge*  |  Serfe?  “A"  and  "R”  first  mortcag.’i 

!  $4,219,470  Against  $1,  i due  on 

ni9  lom  l  paid.  There  are  $15.4(KI.OOO  Series 

UI^,l<IDin  gg  outstanding,  of  which  $800.- 

1  - -  ibOO  principal  amount  Is  duo  eu  I 

WORKING  CAPITAL  DOWN  April  1st  In  addition  to  Interest,  and  j 
I'  - - -  L$4,000,0no  Series  "B"  Os  outstand- 


NORANDA  POSITION 
AT  ANNUAL  MEET 

President  Murdoch  Gave  Full ; 
Details  of  Important  Ore  In*  ! 
dicadons  Encountered  | 

NEW  YORK  LISTING 


Inventory  Write-off  Totalled !  !“«•  due  in  in^s.  in  addition,  iheiLiitJe  Possibility  of  Early  Im- 
$1,938^15  -  Po.tpo„,n«nl :  rrri„''".J’'r  rbVr;l,e  „;«■  pr<»-.n»nt  in  F.»  of  i 

of  Debenture  Interest  Con- 1  jutprost  date  is  May  l.  |  World  Conditions — June  Ope- 

tcmplated  by  Management 


or  ueoemure  interest  »..on- i  jutpreet  date  is  May  1.  World  CondiUons — June  Upe 

tcmplated  by  Management  Maturities  were  defaulted  because  rations  at  Wire  Plant. 

-  !  of  the  difficulty  in  refinancing,  al-  _ _ 

A  hea\'y  loss  was  suffered  by  I^a-  !  though  current  earnings  under  the  Toponio  Bnrean  The  Financial  Times 
sor  Companip.  IJmlted,  In  1<»30,  ae- j  management  of  the  cornpany-s  re-  Toronto.— Several  hundred  share 
cording  to  the,  annual  report.  Earn- ^  Pel\crs  are  said  to  he  satisfactorj.  , _ _ t  .j 


'cording  to  the  annual  report.  Barn- !  eelvers  are  said  to  he  satisfactory. 

ings  were  insufficient  to  meet  fixed  j  - — - 

charges  a.nd  postponement  of  deben-  |\1  npn  ITTIAnf  PUC 
ture  interest  Is  ccntcmpiated  by  the  .  P 11  PI*  K  PkIIKI  PMX 
management.  »  ss*  Wit  ■  sivwwwtfiw 

Net  operating  earnings  after  ex- ■  ADI?  DDni7IM/^IAf 

pensc.s,  taxes  and  provision  forbad!  An  I*  PK||  V  ||t|  I  Al 

land  doubt  till  debts  hut  before  depre- j  sssiw  t  stv  f  W1 VWBW 

I  elation,  interest  and  depletion  were'  - - 

only  |:7S,2S'i  agaisnt  ,$i,iin,PSi  in  Premier  Bennett  Makes  State- 
jthe  preceding  period.  ment  in  Commons  in  Reply 

it  was  considered  advisable  In  *  n 

j  \-ie\v  of  derlinlng  markets  for  him-  t^uesiion 

1  her.  to  make  further  provi.-slon  for  /-• - — 

I  lossc-s  In  Inventory  of  Itimber,  logs  Ottawa. — Hon  Peter  Heenao  (Ke- 
I  and  piiipwood.  which  Item  was  ac-  nora-ri.aln.v  Ttl3  cr)  had  the  follow- 
irordingly  written  down  by  $1.9?8..  ing  on  the  orders  of  the  day;  I  wish 


eelvers  are  said  to  be  satIsfActorv  Toronto.— Several  hundred  share- 
ceixcrs  are  said  to  be  satisraciorx.  ^,f,idnrs  of  Noranda  Mines,  Ltd.,  who 

gathered  at  the  annual  meeting  here 

DADltD  DDADfliMC  Slven  information  regarding! 

f  ij|\  1  lllinijIjIVl^  developments  this  year  far  beyond 
—  etw  expectations.  President  Mur-, 

MnnAUfAJPIAf  floch  gave  detall.s  of  results  obtain-  ! 

f  |\^f|Hvlnw  cd  from  diamond  drill  cores  from  I 
.some  25  drill  holes  which  penetrat- 
n  .  „  j.T  ,  £.  cd  to  a  depth  of  2700  feet  from  the 

I  remier  Bennett  Makes  State-  surface  on  both  sides  of  .No.  .I  shafi. 
ment  in  Commons  in  Reply  By  tbi.s  means  a  very  wide  section 
♦o  Ouestion  explored  at  various  an- 

_  glra  with  the  result  that  the  man- 

'■  "  ^  .igement  was  in  a  position  lo  give  1 

Ottawa. — Hon  Peter  Heenao  (Ke-  considerable  detail  as  to  dlmen.-ioiis 
nora-ri.alny  Tthcr)  had  the  follow-  gjjfj  va.Iues. 


The  extent  of  the  ore  bodies  indi- 


121, 5  resulting  in  a  net  deficit  on  the  to  direct  the  aitention  of  the  gov-  cated  Is  given  in  ihe  following  sum-  I 

!  year’s  operations  of  $1,651^92.5.  T>iir- |  ernment  to  wbat  I  consider  n  great  mary;  150  feet  east  of  shaft  two  I 

■ing  year  bond,  debenture,  note  .and  national  que.'itton.  "In  the  Globe  of  dia.mond  drills;  at  3n  degrees  —  5  i 

i  other  Interest  required  JL737. 153  i  yesterday  it  is  reponed  that  a  mcr-  fppf_  jjnQ  and  e.Ko  copper;  at  | 

land  $822,391  w.as  written  off  for  dc- !  Ker  of  plants  I',  -’onternplated  by  the  go  degrees— 311.5  feet,  30  cents  gold  i  | 
I  preciation  a  and  depletion.  Tbe.se  |  papFr  companies  of  Canada  iuvolv-  and  198%  copper;  and  49.5  feet,  j  § 
i  charges  resulted  in  net  loss  of  $4,- !  tng  .$090. 000. non.  The  article  goes  ,$2.03  gold  and  15,1%  copper;  the' 
'219,470  from  which,  a.s  .shown  by  the  j  nn  to  give  the  na.mes  of  the  com-  311,5  fppt  runs  65%  silica,;  50  feet  |  ^ 
I  balance  sheet,  was  deducted  the  pre-  i  panics,  with  their  assets  What  T  p^cli  of  the  shaft  four  diamond  drill  ; 

!  I  vious  balance  at  credit  of  profit  and  j  most  concerned  about  Is  this  poles;  .30  degrees--ln  raassiv'e  sul- i 
I  j  loss  arcount  of  $937. non,  leaving  net  I  phides;  1.5  feet  assayed,  .$133  gold! 

j  deficit  of  $3,2.81,563  as  at  Iterember  |  '  f*  consldererl  probable  that  5  4%  copper.  .50  degrees  . —  i 

131st,  1930.  I  m.any  operating  economies  would  re-  rnassive  sulphides:  75  feet  avera.g- 1 


j  deficit  of  $3,281,563  as  at  l>erember 
ISIst,  1930. 

I  Trofit  and  loss  arcount  figures  fc 
the  past  two  yeaJs  compares  as  fol¬ 
lows; 

18.10  1839 


suit  from  a  fii.^on,  prinrip.ally  by  pj  75  ppjjt.R  gold  and  2%  copper  and 


closing  high  < 


7  feet,  $1.90  gold  and  7.8%  cop- 


centrating  operaUons  at  the  low  -pp.  55  degrees  —  in  massive  sul 
cost  plants"  1  .  ..  . 


phides:  40  feet  averaged  $1.20  gold 


I  Or'r  Pref. 

I  rt*durt; 

I  b-5Vrlte-off 

(  Pfllance  . 
rntcrc.«t  .  . 


I  I’rev.  surplus  ....  8.37.900  i.8,"i6.040  Minister):  The  que.stion  of  the  con-  12.305  copper.  60  degrees — in  solid 

P  t  nHsTFo  “-.3“o'^  Of  P^per  mills  has  been  a  p„|phides;  35  ft.  averaged  .$8.30  gold, 

I  . a3,.8i..pn  .  3,. 800  provincial  matter,  except  with  re-  ^  37  7,  53c  gold  | 

:  a-Defle1i,  'T*' .  u"  "f  7..5%  copper,  and  for  33  feet  98  rcul.s 

h-Off  invcntoricr  Manitoba.  The  hon.  gentleman  ,,,  g  3Cl,  p  gO  degree.s- : 

;  Ihe  general  bala.nce  sheet  Indi-  knows  that  it  was  under  hts  regime  j„  ,j,,  sulphides;  for  1,200  fcct;i 
i  cates  some  rather  wide,  changes.  To-  hat  the  situation  to  which  reference  ,^5  .$4.43  gold  and  0.4%  | 

i  tal  assets  are  up  over  $400000  at  |  Is  made  came  about,  and  T  know  of  popper-  "13  3  feet  averaged  $9  00  H 

$52,788,012.  Kecelvablcs  are  down  j  no  power  at  the  moment  that  lodges  „niH  '  and  0  8%  con'ner-  176  7  fee*' 

$1,167,000  to  $1,343,000.  Inventories  in  the  federal  authority  which  would  tico-  „niri  and’  1 ‘’c/  mn*! 

■  are  down  over  3V4  million  to  $8.030,- 1  prevent  a  mill  being  shut  down.  1  hts  I  tiny 

jSSO  and  fixed  .assct.s  are  up  at  $39.-  is  a  matter  over  which  apparently  popper; -120  feet  averaged ' 

231,2.5  from  $36,034,681.  the  provincial  governments  would  |  g^  -g  3  5^^  copper;  100  ’ 

In  Its  working  capital  position,  have  control,  being  a  question  of  i  avera-ed  81"  78  gold  and  13%' 
jthe  company-s  year  Te.sulted  in  oon-  civil  rights,  pe  government  haxe  fpgt  averaged  $7.82  gold  | 

}  .^iderablc  Impairment,  working  capi- !  no  knowledge  beyond  w-'bat  fiPPcars  '  .  1 1  or'  ronner  ■ 

lal  at  December  31.  1930.  standing !  in  the  press,  and  have  no  reason!  opp,;:;!"  irr,  Rhafl  • 

at  $2,492,404  against  $4,225593  at  to  know  whether  it  may  or  may  not  |  dr  II  hole  .solid  su  - 1 

1  the  end  of  the  preceding  year.  be  an  accurate  statement  of  the  sit- 1  ^^[31^1,0  ore  30  de"rees-50  feet ' 

Comparative  working  capital  po-  uatlon.  The  Combines  Invc.stigation ,  P  "  «,  05  _  jj  ..pj  ->0^ 

sitlon  figures  follow  herewith;  Act  clearly  would  have  no  aPPHca-  feet  averS  : 

1830  1929  tion  to  It  ,  r  o  i 


27S,:S9 

1,938.21.5 


. aI.6,'.9,!>2-.> 

1.419.9(51 

.  1,737.1  S3 

1,, 39 1. 996 

. 

D-pl...  822.391 

739.062 

a4.:i?.4T0 

a  711.097 

301.049 

I4t8  8«i  f  P'^'"f  povern-  and  8.6%  copper  and  55  feet  $2.24 

ment  that  many  towns  have  been  gold  and  10.2%,  copper;  85  degrees-! 

.  established  and  many  families  njass,ve  sulphides:  145  feet  width  | 

1  418  961  f^youghout  Canada  are  living  at  averaged  $9.45  gold  and  0.3%  cop- 1 


',391 '986  !  P'^nts.  and  T  am  wonder- 

—  I  ing  whether  the  government  would 
_27,9S5  I  undertake,  through  the  Combines 
739.062  I  Investigation  Act  nr  .some  other 


per  and  195  feet  $4.34  gold  and  0."%, 
copper.  This  hole  is  being  contin- 1 
ucd.  I 

Section  60  feet  west  of  shaft:  30  j 


a4.2l8.4T0  a  711.097  machinery,  to  see  that  Uio  public  Is  jjpgreos — in  solid  sulphides;  25  feet 

_ ,  r,  0  I-  o  /T>  (  averaged  73  cents  gold  and  2  6% 

.a4. 219. 470  at. 812.1 46  xr.  ”  Bennett  (Prime  copper,  and  63  feet  $1.25  gold  and 


a — Drf  Irll, 

h— Off  inv^ntorle.x. 

'I'he  general  balance 


$52,788,012.  Kecelvablcs  are  down  i  no  power  at  the  moment  that  lodges 
:  $1,167,000  to  $1,343,000.  Inventories  [  in  the  federal  authority  which  would 
are  down  over  3V4  million  to  $8.030,- !  prevent  a  mill  being  shut  down.  This 


‘the  end  of  the  preceding  year.  be  an  accurate  statement  of  the  sit- 

i  Comparative  working  capital  po-  uatlon.  The  Combines  Invc.stigatlon 
:  sitlon  figures  follow  herewith;  Act  clearly  would  have  no  applica- 

i  1830  ■  1929  tion  to  it 

Curr.  as.ssta  ..  $9,804,681  $14,624,880  _ _ _ 

Curr.  llab's.  ...  7.312.277  10.288,207 

jWork  Cap  ...  $2,492,404  $~4TH57593  I  QWFR  PROFITS 

I  Arlchlbald  Fraser,  the  president  Of  Ilivlllu 

j  the  company.  In  his  report  to  share-  /^AKT  AA1UIAAM17 

hoIder.s,  '.states  that  the  substantial  LIIAL  Lillllll  AI1T 

I  reducUon  in  operating  profits  from  wtiaaasai* 

i  t  he  previous  year  was  in  the  main  I  , - - 

jthe  result  of  large  losses  in  lumber  : International  Reports  $22,842  in 


operations. 

*i  Tho  Restigoucho  sulphite  mill 
i'eame  into  operation  in  the  month  of 
.May,  anil  much  effort  was  .spent  in 
‘  bringing  the  quality  of  It.s  product 
to  its  present  excellent  condition 
'i’he  sulphite  market ,  however,  as 


1930  Again.st  $131,494 
For  Previous  Year 


per.  60  degrees— 29  feet  averaged  j 
$1.42  gold  and  8.1%  copper.  The  j 
80  degree  hole  Is  now  being  drilled.  ^ 
Section  250  feet  west  of  shaft:  , 
45  degrees  —  20  ft.  width  averaged 
j  $4.20  gold  and  9.3%  copper.  60  de-  I 
I  grees— 57  ft.  averaged  $5.74  gold  ami  , 
js.l'^c  copper.  The  80  degree  hole  is  ! 
now  being  drilled.  j 

'Ail  ihe  above  holes  were  drilled  to-  ^ 
i  ward  the  south. 

I  On  the  section  350  feet  west  of  the  j. 
;  shaft:  45  degrees  —  85  feet  assay-;' 
!  ed  $6.92  gold  and  0.9'!:'o  copper.  75 
'degrees — 110  feel  averaged  $7.7.8; 
gold  and  O.oc;,  copper.  85  de-  ; 

!  grees— i 87  feet  a.ssaycd  $3.41  gold 
i  0.5%  copper. 


‘bringing  the  quality  of  It.s  product  '  ^'ot  proflt.s  of  $22,842  were  rcporl-  pne;,  copper.*  85  de- ; 

to  its  present  excellent  condition.  !  cd  in  >050  I>y  the  Internatioual  L'ojl ;  a.ssavcd  $3.41  gold 

'i’he  sulphite  market,  however,  as  !  uud  Coke  I'oinpatiy.  The  policy  of  j  jj copper. 

Mr.  I’raser  reports.  ha.s  been  in  such  |  building  up  (  a.sli  rc.sencs  and  inak-j  '  ”  High  Grade  ITotCii, 

j  state  of  demoralization,  owing  to  ;  ing  no  dividend  disbursements  was|  This  is  all  the  diamond*  <lrilling 
'over-production,  low  price.s  and  in- j  continued  during  the  period  byj  ha.s  been  done  below  ilic  1175, 
creased  facilities  of  the  Kacifie  j  Iransl'crring  jiinfiis  and  the  sura  of  i  (( ‘i^vel  and  high  grade  ore  ba.s  now 
I  coast,  that  openrtions  did  not  c\- j  $27,157  from  .surplus  to  .special  re  j  heon  proved  to  coulinue  to  sonic ' 
i  feed  47  per  cent,  of  capacity  and  j  serve  for  an  ('Xlcnsion  of  tlie  coin-  s -pp  frrini  the  surface.  ,\o  ore  i 
were  not  profitahie.  jpany’s  power  plant.  Trolits  In  1929  j  fs  being  extracted  below  tlie  975  ft. 

'fhe  rrpoit  further  state.s  liiat  the  ,  were  $131,491. 


coinpa.ny's  sulphite  and  groundwood 
■  plaiils  at  Kdnumd.vlon.  and  iia  l,ond 


During  tlic  year  Die  mine  worked 


is  being  extracted  below  the  975  ft., 
level.  i 

.No.  3  .shaft  Is  being  dcepcncii  | 


iliapers.  catalogue  and  hoard  plants  !  total  fd  1.86,78"  tons  of  (  leaned  coai. 

!at  .Madawa.ska  have,  by  improve- ;  bein.g  S-J.719  Ions  less  than  iu  1929 :  i■•ron1  1600  ft,  to  1864  ft.  Hie  .shaft' 
raents  and  careful  manageraenf.  been  .  and  113,799  tons  less  than  In  1928.  j  lui.s  bceii  in  solid  .sulphides  and  ali  , 

made  more  efficient  and  the  (jiiality  j  I'bc  ertiinaled  qnantily  of  coal  j  the  material  now  being  broken  In 

of  Ihe  company  s  products  has  been  |  available  anti  lilockcd  ou'l  is  6,898.-1  the  shaft  is  being  sent  to  the  inill. 
.standardized  .ind  improved.  At  tbe.ie  i  073  Inn.s.  and  of  this  there  is  avail  |  In  concluding,  Mr.  .Miirdocli  slal 
pl.'irits,  in  spite  of  operations  at  only  |.,pip  f,,,-  imincdititc  extraction  anos-jed  that  "considering  tho  rcsulls  oh-: 
partial  capacity,  and  in  .spite  of  rc- j  limatcd  (inantiiy  of  l,33;t.160  lores.  I  tainrd  notwithstanding  the  ir,(ingi 
duced  prices  obtained  for  bond  and  | -j'he  estimated  quanlil.v  id  coal  re- '  conditions  of  llte  copper  markei 
lioard  papers  the  combined  oprr  j  niairiing  In  the  mine  Is  ilO.iC’S. 93;]  i  during  the  pa.st  year,  ihe  wonderful 
ations  vc.siiltcd  in  a.  substantial  op- j  conlimie.s  to  beimine  development  result.s,  and  iltej, 

erat.ing.  profit.  1  hese  particular  mills  j  maintained  in  good  worl.ing  eondi-  ibniadening  of  iiic  aetivitic.s  id  ,''oiir  j 
are  now  in  a  jiosjtion  to  eimipele  for  I  jj,.  cap, aide  of  jrro- I  company  and  its  associations  iuid  ; 

new  l.iisiness.  and  with  .any  gcTierHl  I  ,),j,.ip~  (Ml  Ions  per  (lav.  affiliations,  I  look  forward  with: 

revival  of  trade  should  lie  operated  I  The  eompan.v’s  siibsid'iarv.  Cole- '  eonfidenee  to  the  fulnre  and  L'Cl 

on  a  mneh  more  profilalde  tia.si.a.  |  man  Liglil  .a.iid  iVatcr  t'oinpany, ! 'h^t  your  company  will  be  able  lo 


15  days  on  full  lime,  producing  a  ;  from  the  LaOO  ft.  level  lo  the  200n  fl 
jlal  of  186, iS2  tons  of  clcuiicd  cir.il.  level  and  is  now  (Jow  n  lo  1864  ft- 


jmeiits  and  careful  management,  been  ;  and  113,799  tons  less  than  in  1928. 

I  made  more  efficient  and  the  (Jiiality  j  I'he  estimated  qnantily  of  coal 
!or  Ihe  company's  products  has  been  |  available  and  blocked  ou'l  is  6,898.- 
■  .dandarriized  and  improved.  At  tbe.se  .  n;:;  jnn.s.  and  of  this  there  is  avail 


Canada  Power  &  Paper 

Corporation 

Total  Dally  Capacity  of  Plants » 

1944  Tods  of  Newsprint 
125  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Snlphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
•  Sulphite  and  Groundwood  Pulps. 

.'law  Mills  at  Pembroke.  Ont .  producing  White  Pine,  Red  Pine 
and  Spruce  I.umber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25.000,000  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadiau  Paper  Company  Limited, 

Shawlnlgan  Falls,  Que. 

SL  Maurice  Paper  Company  Limited, 

Pap  de  la  Madeleine,  Que. 

Laurentlde  Company  T.imiteil, 

J  ^  Grand  'Mere,  Que. 

AM  ^  Lnurentide-Ottawa  C'ompany  Limited, 

Port  Alfred  Pulp  and  Paper 
ITayaparoack  Pulp  and  Paper  Co.  L  ^ 

Head  OfUcr 
MmSBALpflDElIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Milts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


National  Steel  Car 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 

621  St,  James  Street  ....  MONTBE.iL,  QCE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


iHiions  ic.-^iilfcd  in  :i.  substniitlal  c’P- j  lonc.  Tin;  mine  (•(•niimic.s  l(j  belmine  (ievelopmrnt  lesult.s,  and  the 
jcratiug.  profit.  1  hose  particiilai*  mills  j  matutalpcij  iu  geod  w(.(fking  cftudi-  !br((adening  of  Ibc  activitic,^  id  .vciic 
arc  now  in  a  jiosjtton  to  i  i,>nipc1c  for  I  ea.sjlv  cap.’iblc  of  jrro- I  company  ami  its  associations  iUid 

new  l.usincis.  and  w  ith  ;in.v  general  I  ,),j,.in~  (Ml  (on;;  per  (lav.  aifiliatiimr,,  I  look  forward  wilh 

revival  of  trade  should  be  0|icratcd  I  The  coni|(an.v’s  subsld'iarv.  Cole- ’ '-I'nf’dcnce  lo  the  fuliirc  and  1('Cl 
j  on  :i  much  more  profitable  ba.-;i.(.  iiiaii  Liglil  .i.iid  tVafer  (.'oinpauv  !  your  company  will  be  able  lo 

i  fiespitr'  the  provision  of  additional  ;  jinule  a  net  profit  for  the  ve;ir  ('ifi^'f'®'  price  situation  which  may 
I  funds  (luring  the  year,  oppfu-ting  ;  $2,371,  as  agalusl  a  loss  of '$"'981  in  I  ^nd  take  full  advantage  of  any 

j  losses  and  the  heavy  shrinkage  'u  j  i ()•.'(),  tlie  g-inn  being  diie  to 'rcrliic- i metal  market." 


lumber  inicntorics  caused  a  sub 
;slanii;il  los.s  in  working  capital,  and 
in  conseiiiicncp,  if  is  .slated,  it  will 


lion  in  ojicraling  costa. 

'J’ofal  afset.s  of  Inl.criiation.il  Coal 
arcsli(iwn  ;d.  $4,776,651.  made  up  as 


:iM-  a.Jvisaldc  ibaf  Ihe  payment  of  in-  ,  jj; ,  ‘.oourilies 

terrst  on  lli.>  issue  o  6’^  Prr  emt .  j  ,^..,,-  .^,1 ;  jk-couuIs  rcicivablc,  861.- 
'  dcbeniuiT-,  due  April  1st  next,  be  <i;((Ci-c-  •  .  , 


!  |)osl polled. 

Morrison  Brass  Ensuing 
Year' Regarded  Favorably 

Toronto  Burr, in  Thr  FInanefnI  Tlmei* 

Toronto.-  The  annual  meeting  of 


929;  invcnlfdies,  $11,666;  iinevi- 
mcnis,  $125,165;  (-((ul  lands,  s:;,(i:;6,. 
192:  (daiil,  (dc..  $  I  .i)5:j,2.’i3.  t'nrrcnl 
liabilities  amount  lo  $37,878,  ;(s 

against  current  assets  of  $5riS,92U. 
Heserve  foial  .81.618,9(19,  Mirplus 
$118,296  and  capital  $3.690, nOO,  I 


In  rcidy  to  a  shareholder's  (|ues- 
lion  Mr.  Murdoch  said  1h:ti  Moran- i 
da  was  still  csscnUa.11.v  a  coiqier ; 
mine.  The  gold  and  precious  metal 
conlcnl  of  the  ore  was  very  gmlify 
ing  ami  gave  the  company  :in  ad¬ 
vantage  in  the  event  of  any  (-((pper  ^ 
price  war,  but  Ihe  fact  remains  that  j 
the  company  is  essentially  .-r  cop- 1 
per  enterprise.  j 

Replying  lo  another  quc.stion.  Mr.  I 
Mnrdoeh  said  be  could  not  .say  when  | 
dividends  would  be  resumed,  tiavc ; 
that  it  woul  be  just  as  soon  ns  eon- j 


Morrison  Brass  Corporation.  !  Ncw  Wcsloil  Firm  KlIOWII  !  diiions  justified.  He  could  not  at- 


I  Limited,  war.  entirely  of  a.  rtmtine  j  .  ^  ■  p" 'Y''  ,  forecast  the  probable 

jnahire.  The  statement  for  the.  year.!  Y  V  esiOIi  OlSCUil  V..O.  L.ta.  f-oursc  of  the  copper  market,  which 

which  showed  net  earnings  of  $115,- j  - — -  would  govern  dividencl  poliry.  He 

I'ilS,  available  for  dividendr,  was!  Shareholders  of  tVeston  Cir-eui'  paid,  however,  that  he  was  eondi- 

adopted  and  the  Board.  i’.omp((sed  of  Corporation  have  been  nol  ficd  that  dent  iio  dividend  would  be  paid  in  ' 
Hon  1^.  H.  Pbippen,  Alfred  Roger.?,  at  a  .'peclal  meeting  of  stocKhold-  April,  nor  in  his  opinion,  in  .luly. 

.1  H  Black,  Harcld  F.  Riichic,  t).  H.  ffs  of  that  company  early  this  it  was  stated  that  application 
MaeDougall,  .T.  H  .'^herrard,  .1,  tV.  month,  the  necessary  tw-o-thir(is  vote  would  shortly  be  made  for  listing 
Pike  and  .1,  1/  Mnisweeney.  were  all  was  secured  approving  the  merger  the  company’s  stock  on  the  .New 
re-elected.  At  a.  meeting  of  the  and  consolidation  of  ’B'eston  Bis-  York  Sfxick  Exchange,  and  that  con- 
Board,  .J.  L.  MeSweeney  was  elected  cult  Co.,  Ltd.,  and  $Ve.s1on  Biscuit  sideration  was  being  given  to  the 
president  and  D.  H.  .llacDougaU,  Corporation  into  a  new  corporation  issue  of  quarterly  statements- 
vice-president.  to  be  known  as  IVeston  Biscuit  Co.,  The  routine  business  of  the  meet- 

In  hus  address  to  the  shareholders.  Ltd.  ing  was  carried  off  rapidly.  The 

Mr.  McBwecney  pointed  out  the  dif-  The  merger  wHl  be  effected  on  annual  report  for  1930  was  approv- 
ficult  year  they  had  just  come  the  following  share  exchange  basis;  ed  and  adopted  and  the  old  board  of 
through  and  emphasized  the  fact  for  each  share  of  preferred  .stock  of  director.?  ■were  re-elected  for  the  en- 
that  w'hile  the  conipan.v'.s  plant  ha^l  We.ston  Biscuit  Corporation.  3  share.?  suing  year. 

been  moved  during  llic  year  and  husi-  of  common  stock  of 'Weston  Biscuit  -  i 


As  Weston  Biscuit  Co.  Ltd. ! 


ESTABLISHED  1770 


os.  $2«9S  ^  »4.35 


been  moved  during  tlie  year  and  busi-  of  common  stock  of 'W  eston  Biscuit  i  -  i 

ness  had  been  .somewhat  handica.p-  Co-.  Ltd.;  for  each  25  sliare.s  of  com-  ('A>'1).\*S  FIRST  PAPER  MILL.S.  . 
ped,  enrnings  were  entirely  satisfac-  mon  .stock  of  Weston  Bi.sciiit  I'or-j  The  first  paper  mill  in  Canada 
tory  and  the  outlook  for  Ini.siness  (loration,  1  ;-.hare  of  common  stock  ;  was  established  at  St.  Andrews, 
for  the  ensuing  year  was  such  that  of  W('.s“on  Biscuit  Co..  Ltd.  Sc/iid  Qupboc,  in  1803.  The  fir.st  pa  pm- I 
[directors  could  look  forward  to  it  certificates  will  he  issued  represent-  miH  in  Upper  Canada  was  cslab-l 
with  confidence.  ing  frnctioual  parts  of  a  share.  lis.hcd  at  Greensville  (then  called! 

— — - —  !  Shareholders  arc  a.sked  to  forward  C'.'ook’s  Hollow),  near  Hamilton,  in  j 

The  liiiuncial  Times  renclies  a  :  certificates  to  Banker.s  I'rust  Co.,  16  1813.  and  a  mill  built  at  Bedford! 
class  of  people  who  are  interest e«l  I  Wall  Street.  New  York  City.  ii[)„n  Basin,  near  Halifax,  in  1819  was  the 
and  able  to  buy  iuTestmeut  securi- 1  receipt  of  which  shares  in  the  new  first  of  these  mils  established  iu  the 
ties,  'company  will  be  forwarded.  Maritime  Provinces. 


(  AMJ.YS  FIRST  PAPER  MILL.S. 


Confederation  Buii.ding 

Corner  SI.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLatcavj  4151  ■ 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

■*■  Dredging  Contractors 

Manseau  Shipyards  Limited 

Stnphiiilders  anil  Repairers 

Sorcl  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


m 
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HAMILTON  BRIDGE  I  Trend  of  Canadian  Stock  Ma^rkets  in  March 

EARNED  DIVIDINDS  I  -  -  . . . 

BY  SMm  MARGIN! 

Not  Earnings  of  $157,090  Com- 
pares  $390,805  in 
Previous  Years 

UQUID  POSITION  STRONG 

fn  keeping  with  the  falling-off  in  ’'o 
ronstructlon  activities  throughout ! 
tlanada  during  the  perlofl,  the  an- 1  60 

mini  statement  of  Hamilton  Bridge  1 
Co.,  Limited,  for  the  year  ended  Do- ! 
cember  31,  1930,  shows  reduced  2* 
earning.^.  The  year  was  progrsslve 
in  other  respects,  however;  addi-  190 
tions  totalling  (326,023  were  made 
to  the  company’s  Toronto  plant, 
which  will  be  operated  as  soon  as 
<?<(nditlons  justify;  the  final  .$100,000  eo 
of  second  preferred  stock  was  c.ni- 
celled;  investments  in  bonds,,  etc., 
increased  by  over  $100,000.  while  a 
good  liquid  position  w,is  maintain¬ 
ed.  with  current  assets  exceeding 
current  liabilities  in  a  ratio  of  over 
to  1. 

Profits  for  the  year  after  provi¬ 
sion  for  depreciation  and  Income 
tax.  were  ("OH, 340.  against  $.533,273^ 
in  the  .preceding  year.  Deduction  ■  lie 
of  preferred  dividends  at  $116,250,1 
left  a  balance  of  $157,090  applicable  ‘ 
to  the  common  stock,  which  was ' 

$7,090  ill  excess  of  requiremen'is.  ' 

Pre.vious  surplus  was  brought  for-  ’ 
ward  at  .$.598,129  *  making  .a  profit; 

and  loss  b.il.ance  of  $60.5.219  to  be  ^  |  .Standard  Stock  &  Mining  Exchange 

carried  forward.  - 1 - 1  .i  rt  20  Rfprp.ent«tive  Min?, 

In  its  working  capita!  posjtinn.  a  40 - 1 - ^f-t— -]i _ _ _  .  _  _ 

slight  reduction  l.s  shown,  hut  this;  --1- - 4 - [4-1 —  f  f'l  t  T  |-H~H-H-4--'444.-f-T"{' -f 

temains  at  the  high  figure  of  $1,-  Li,  I  I  I  l,.i  I  i4.  I  J-.Li--y4-U-4.-U4-l 

364.877.  On  the  balance  sheet  plant  |  ‘ 

acciuint  i.s  up  over  $200,000,  at  $3.-  ! 

188.1-12:  inventories  are  down  about  1  poucjcl  trend  of  stocks  on  the  i'auadian  ex- .  the  2 Kst  of  the  month,  and  tl 

1 100,900  while  ucai- j  i  clinngca  during  March  .seems  to  have  heeti  effected  Ibo  23i(l  to  closing.  Shai 

i}  LOUilIrn  til  5^00. A^'rouiits  ’  ,  ..  ii-  *•  n  j  j  n  ^  70(>.ri07  in  iho  Drorfi 

payable  arc  down  from  .$o32.9r,.S  to  P’lhlication  of  some  decidedly  nd\r.rse  annual-  ,,h,  fiflh  consecutive  r 

$274,811.  repo-ts  The  iii.arkct.s  entered  the  month  like  (Ik-  pro •  I  i<i)„Hod  a  decided 
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I  HUDSON  BAY  MINE  ^  sale 

I  CUAWC  Province  of  New  Brunswick,  Canada, 

>  uilUViO  «pZo«),uiU  I  Four  and  One-Half  per  cent  Debentures. 

i  WORKING  CAPITAL  ,c, 

I  Oaevalinns  Slarted  Onlv  at  Year-  '  The  Geve; rment  cf  the  PrcV.nre  of  Kew  BrunewicU.  Ooriadfl  will  receive 
I  I  tenders  up  te  3  o'clock  P.?T  ci\  ■Wednesday  tlie  Sth  day  of  April,  19,11.  for 

enci - rronts  1  Ottll  t5,215.ono cO  p-to-lnce  of  Now  Bi  ui’.ewlck  Four  and  eiie  half  per  cent.  Oeben- 

45440  fiQQ  turea  ae  follows: 

I  ‘  j  Debentures  dated  the  Ifth  dev  of  April  .V  D  1931.  due  the 

I  Ifth  day  <■'  ,\prll  A.  D.  1961.  hearing  Interest  et  the  rate  of  four  and  one- 

I  niiPP'ir'I  II  TirS  OVritCOMI-'  h.lf  I'er  cenlupi  tter  nnnuTu  pavnhie  half-ysarly  on  ths  1'th  day  of  April 

j  LAlk  r lA-UU  i  v-e  ^  .<  |  ficfcher.  prluotpsl  and  Interest  payable  in  Gold  roin 

*  Ilf  t.nwfiil  fnopej'  i.f  ('(innda  at  the  offh'e  of  the  Provincial  Serretary- 

Toronto  napeaii  The  I'InnncinI  Times  '{’rromumr,  FrrU^ilctoii,  N'.i:.  frf  at  the  Hank  of  Montrea'  In  Ratnt  John 

.„  _ ...f  M'Jiitrenl.  or  T..rotito,  I'linsilii.  or  In  Gold  Coin  nf  the  Vnltcd  fitntea  pf 

Tot  onto.  -  I  ho  n.l.jncf  sue  U  Atucrti  n  of  Ibo  Iireseut  Stamlnrd  of  wetKbf  and  fineness,  at  the  npency  of 

;  Hudson  flay  Mining  and  Smelling,  d,,,  ,,r  ,\iouf  1  •hI  in  ii,c  city  of  New  VorV 

i  Company  as  at  Itcccmhor  31st.  just  DltllKV  rcplv.l  C.  h-  In  Ibn  dtnoinluntlon  of  f  l.Opa  OO  each  with  co.jp.-ns 

'  Is.sucd  revoiilv  tl  not  wn“king  cap-  |  nttm  licl  atxl  ttnii  I'O  reartstrred  as  to  principal  only  I'lill  pqvrient  for 
iti-D  of  teco  o,',  ,,,,rroiit  nssots  tntal-  I'etienlures  t-.  I-  cindc,  ai  the  Hank  of  Montreal.  Fredericton,  NB.  upon  the 
llal  ot  J.h.ofiiu,  (ttrrtllT  ,a,  scr.s  U  iai  |  J„terlru  Sertiritles  at  said  Hank. 


»b,2iB,ooo,«n>  'niiR'ri'  ycjlbs 


The  Government  of  the  Province  of  Key.-  BruneivicU.  Oonada  will  rscelva 
tenders  up  to  3  o'clock  P.M  oi\  Wednesday  tlie  3th  day  of  .Vprll,  19.1t.  for 
$5,215.0(10  c9  P’t.vlncc  of  Now  lliui’.ewlck  Four  and  oue-balf  per  cent.  Dcbcn- 
turea  as  follows; 

t.Ilfj  of  rnch  Debentures  dated  the  IMh  day  of  April  .V  D  1931.  due  the 
Ifth  day  <■'  ,\prll  A.  D.  1961.  hearing  Interest  et  the  rate  of  four  and  one- 

half  I'M’  ccnliiPi  jter  nnnutu  pavnhis  half-yearly  on  the  1'th  day  of  April 

tind  l!io  l.'ilh  diiv  of  ficfober.  prluotps]  and  Interest  payable  In  Gold  Goin 

of  t.fiwful  tnonoj'  i.f  CuTindn  at  »h«  offh'e  of  the  Provincial  Secretary- 

Troo surer,  I'rrUeilctou,  N.H.  frf  at  the  Hank  of  Montreal  In  Ralnt  John 
M'Uitrenl.  or  T.,rotit'>,  I'linsdii.  or  In  Gold  Coin  of  the  Vnltcd  fttntes  of 
.Vtiicririi  of  the  present  stamlntd  of  wetKbf  and  fineness,  at  the  npency  of 
llif,  Itniik  of  .Motifrcdl  In  the  City  of  New  VorV 

1 TH K Vri T;  1/.1  lo  h-  In  Ihn  dtnoinluntlon  of  fl.Opn  00  each  with  co.jp.-os 


refrtstrred  as  to  principal 


I'"!!!!  pavrient  for 


t  A  r!,.' 


ling  $1,628. ('63  wjiilc  ctirrciit  It:'-  IN  TKHT.M  SF< 'I-'K ITI HP  to  hr  e\etiaHKerl  for  t'-flntle  Hiipravcd  Dehrn 

,  hilitlos  were  $91rj.(Uj3.  ihi'  current  tur»s  on  ooniplctlon,  b%'  ths  Ihtrcliaser  of  the  Issue  Dennite  Debenture-- 
!  assets  comprise  .$211,132  rush  on  t  ■  he  dellvrcil  to  the  Hun-hnsi'r  at  placs  named  hy  him. 

^hand'  $424,573  nioiuls  ut  rriliicrv  o.-  si;,\Di;i>  TKNDKitM  endorsed  'TENDkh.'^  fok  hf:cvtnci:  ‘up-  vt;v. 

!lu  1r'in-it  lolrl  undor  ron'nct'  *’8-  HH  VN'-^'t  1C  I\  ]  >F.HK.\’'l'n(K.b'"  etiovild  he  nddressed  to  tlie  HI:0\  IN' 'I.M- 
.m  iraUelt  .10111  nmiPl  rot)  t.lM  ,  ..,s.  \,srH Hit.  FHKDHHirTON.  NEW  HllVN.sWfCK.  CANtPt. 

rr  rl  [  4.  !'**'  ^  Ti-uders  must  hy  f  'l-  the  whole  amount  offered  end  in'ist  he  nceotnpT.n'e.1 

— ' — — I  tories  of  i.il-.J..  I  Uli'CllI  nu.'lpttlcs  ^  marked  cheuue  for  $10,909.90  to  he  npi'lled  In  th"  case  of  the  succe..««f:;l 
!  oonsist  of  $409,000  of  nulc-S  p.i.v.lhic;  i  icinJerer  us  purl  I'aynieut  for  dchciituree, 

]  $137, .500  accrilOfl  interest  on  homir.;  '  ah  Itlds  to  he  mnde  in  Fredericton.  N.B  .  Funds 
t'i'll  8U8  'iccoimla  niv.nhlo  4", 7  16'’  The  above  Debentures  wfll  be  issued  for  the  following  purposes 

j.,.li,^.rn  .11(1  1I1I.3  PJV  lino  .  ...  ipectrlc  Power  DeveUiptnent  .  $1,900,009(19 

I  ('ont.mets  pai.lhlo,  $141.:)46  .neiuocl  Permanept  Hrldt-es  .  kOO.OOO  oo 

j  payroll  .ind  $.16  781  mi.“ecll.'inoou.-,  Uf-  :  I'ermanent  Hoads  .  ,3.71  f..990,0(ifi 

j  rriieri  li-ahllitle.-..  lotnl  af.'-et.s  rue'  ■.7V77'n7rn'‘.irn 

i|3.i4-17  969,  comprising.  In  aildilion  to  ^  .  $6.zi.'.ooo  on 

iei.rront  f’l  01' 03(1  of  fiv.vl  oflKof  aud  »uthorl7,sd  hv  Acts  of  the  Tjsplslatlvs  Assembly  nf  New  Hninawtck., 

I  c'lrrcnE  .>.1  i,ti  l .  ,i  ux  or  nxi  n  a.  ,  i  i;ir,iGi,i,'  Funds  will  be  provided  to  rnert  payment  of  above  Bonds  at  maturity 

l-nnd  $172,267  deferred  churge:;.  Ite- 

I  tn.tlnlug  liahilltie!?  eon.iisi  of  futide  I  .phe  iiiEhest  or  any  tender  not  nercsssrlly  orewpted, 

I  debt.  5  year  6'~8  convertihle  gold  AXTOINR  .T.  DEGIOR. 

i  bondr..  due  .lu'y  15.  ri35,  $5,090.9911  T’rovlnclal  Secretary-Treaaurer. 

and  c.ipital  .tipl  .‘Hi'.p’.u.s  of  $'.’7„592.  k  fcderlrton.  NH,  March  ..3th.  1931. 

'll''-'  j  . .  ■■■'  ■  III  '  I  ■I,...— 

Grner.l1  Minouer  li  K  Phel.tn  in  i  _ 

city  of  Vancouver,  b.c. 

jwas  sunk  to  650  ft  .at  whbll  level  ■  ^  —  mm, 

j  a.  cro.sseul  In  the  mala  liotilrigo  drift  DEBENTURES  FOR  SALE 

in  the  foolMill  of  the  o.e  body  w;i,.  ; 

[driven,  .‘tiiffirieiit  prepar.ition  aiul 

M-m.i  ........  ...  H . ‘  !  develonmcnl  work  was  done  on  FFAT.En  TDVDrna  win  he  received  by  th-  undSTsImscI  up  •«»  t'R.  St, 

:  upveiopmt  nt  woik  w.is  u  u.  .n  r,,„r,„j,y.  ^pi  II  Oih  PCII.  for  the  foilowlns  nty  of  Vaucourer  Debentures 
I  Slopes.  ^  .  amount  lug  tu  $3,0(i7,i'3o  19. 

f.  rntetil  trend  of  stemkR  on  the  f'.Hiailian  ex-  .  ihc2t.st  of  the  month,  and  the  second  which  la.«teil  froni  '^'  Tl  oiid  f  fo  .illow  .a  production  i  Tot. 

linngea  during  Marrh  .seems  to  have  heeti  effecled  ‘•>’9  -'->d  to  closing.  Share  lurnover  tui.alled  605,696  I'''’''  t9n.i  of  ore  a  day  from  them,  jHy-Uiw.  Vurpo.sc.  Amount,  icato.  Term.  Maturtlyw 

e  p'ihlicafion  of  some  dcridcdly  adverse  annual  ‘ "’9  pteff’diug  period.  i  ing*^ ve\'*v7aVsfielow”n^'*f7r  -i'm  Vner  H'lt  rard  .Slroef  Hridge  .  $2.30f>.09(*  09  57i  40  ynt.  .Tan.  15,  If 70 

,  .  I  l  or  tiio  liith  roaso(  iit)v(>  tnonlli  Intnl  j-’filrr.  on  1  or‘'*nf.o '  .KatiMntio.y  as  T.u  ,\i\  opc  r-  ;  _  j 

Is  Iho  niarket.s  onltrod  the  inontli  liko  (ho  ovdianai'  shonoil  dn.'iilrd  inorrits**.  AMth  (urn‘*vrr  of  ■'’^^ons  hnvr  pr«grps?so(l.  I*XT;vvationc;  t  nrAi.  l^^T»lUYVTi:^^FVTfT  riMnnArtv  ownf^r'H  Fhar<»> 


r  j  .Standard  Stock  &  Mining  Exchange 

I  i  I  ;  20  Rfpr^*enlaliv<»  Minfn 


trend  of  Rtcii'kR  on  the  I'anadian  ex- 
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I.N  TEHT.Vl  SE' 'I.’H ITI HP  ti'  hr  exctiaUKrrI  for  1’»flntl*  Hiipravcd  Dehrn 
tuies  on  oonii'Ict lull,  bv  ths  Ihirctiaser  of  the  Issue  Definite  Debenture-' 
t  ■  he  delivered  to  the  I'urehasi'i'  at  place  named  hy  him. 

SE  VDKD  TENDEltM  ,  ndorsed  'TENDKli.'^  FOK  HFIDVTNCi:  "F  VHV. 
HT;  VN'yvV  ICI\  I'F.HK.N'I  rKK-C"  Stiould  he  addressed  to  tlie  HKO\  I.Ni 'I-M, 
;  Till:  \|.1V1I1H!.  FKKDHKIi'TON.  new  HllVN.sWfCK.  CANVnV. 
i  Ti'Uders  must  hy  f  'l-  the  wluilc  amount  offered  and  lo'ist  he  nceompan'-'l 
I  I'V  a  marked  ch-nue  fur  $10,090,00  to  he  opi'lled  In  th"  rase  of  the  eucce..««f:;i 
'  Iciidercr  us  purl  I'aynient  fur  dcheiiturea. 

'  AH  Itlds  tu  he  irinde  In  Fredericton.  N.B  .  Funds 

The  above  Debentures  wfll  be  issued  for  the  following  purposes 

Flectrh'  Power  Development  .  $1,090,000  no 

Permanent  11rtdt-es  . . .  kOO.OOO  oo 

I'ermanent  Hoads  . . .  .3,71  f>.(>90,0(ui 

$8415.000  00 

and  aufhorl7,sd  hy  Acta  of  the  Tjsplslatlve  Assembly  of  New  Hnina-wlck., 
.CinkliiK  Funds  v.’lil  he  provided  to  rnert  payment  of  above  Bonds  at  maturity 
(hate. 

The  lllchesf  or  any  tender  not  nercsssrlly  oreepted, 

AXTOINR  .T.  DEGIOH. 

T’rovlnclal  Secrotary-TreaauPer. 

Frederlrtun,  NH,  March  .'.3th.  1931. 

I 

i  CITY  OF  VANCOUVER,  B.C. 

DEBENTURES  FOR  SALE 


Hy-T.~iw.  I'urpo.sc, 

GHNEltAD. 

'Jl'lii.  IJ'irrai'd  Flrce,  Hridge 


Amount,  icatth  Term. 


$2,309,009  09  5r»  40yTi».  .Tan.  15,  Itlt 


In  the  report  of  Ihe  direrlors.  Iho.vorhi.il  liun  ;ind  eiieuuragcmenl  was  furnished  for  the  ■  39, s. 826  shtires  on  the  listed  section,  and  378.524  on  Ihe.'n  llte  open  pit  .iiarlrd  in  the  latter 
ehairm.in  of  the  honed,  .T.inie:'  T’lny- ,  fint  week  hy  miiHlanding  strength  in  .sever.tl  of  Hie  itnii.sied.  Tliis  conipai  es  with  a  total  ol  «51. 327  sha rea !  h'lri,  of  May  ancl  hv  the  etnl  of  (he 
fair.  eotnmenf.R  as  follovv.s:  pivoial  is.sues.  However,  the  rapidity  with  which  Hie 'in  T’chniary.  i.vear  llte  iiiaiii  app;'oarh  war  emn- 

“The  operations  of  Wertern  Bridge  forward  movement  w.is  earried  over  info  starch  miti-|  Both  volume  of  trading  and  volume  of  ir.iriR.-ietions  '  r'Pfod  and  tegular  niining  opera- 

PoT’ipnn.v,  lamited.  were  soHsf.icfnry  g.aied  sotnewh.M,  ag.'iiiist,  a  eonlinunfioii  of  the  advaiicoion  llio  Standard  Stork  and  ^tining  Kxehani;i>  during  I  ih’hs  underway,  l-'roin  tindergrouiid 

and  thi.s  rompany  ended  the  period  j  •iiroiiEhoiii  tlic  montti  wif.h  a  enn.soqnent  dron  in  trad  '  Man.-li,  were  al  the  higlipRi  pt'inl  in  more  ilian  a  year,  j^nd  pit.  oper.ilionp.  66.999  tiin.s  of 

UTnler  review  with  a  ver.v  riil'sf.an-  ing  vuliitne.  On  each  .sethnek.  the  market  I'ecaino  j '’olmne.  (>f  rale.s  was  the  largc.st  piiice  .tune,  1929,  nre.  In  exce.is  of  Ihe,  tonnagi'  mill- ^ 

fi.ll  amount  of  desirable  unfir i.'^lmd  'luief  which  is  in  il.ieir  regarded  an  auspicious.  .•luioiiutin.g  to  21.555.120  t-diaros.  The  value  of  Iran.sac- .I'd.  have  hern  pi, -iced  in  tlie  various  | 

orders.  T’-ading  on  the  Montrea]  market  was  ilivided  into  Itons  was  at  the  liigliest  mark  aiiained  .since  retinniry,  i  ''ltd  bin.’, 

"Your  eonip'iny  has  a  stih.'H.inti.il  well-defined  periods,  IJie  fir.st  which  lasted  until  I  19;;9.  standing  at  $15,151,851,  '  ;  l-'irst  /ine  .slah.v  were  produeed  , 

vrdi'tne  of  tin rini.shed  coniraets  on  - —  ■  "  Troni  tiie  zinc  idanf  tn  Nov  inher  .'tnd 


l.OC'Al.  IMI’imX'EMENT.'l  (I’lonerty  Owner's  FhareV 


I’Hv-ui-nt ,  ... 

Pav  l■lll<'Ut‘^ 
p., Hereto  Walks 
( 'uiici'i'to  Walk' 
Pav '•ui<'iil  s  am! 

i.n<|cw'alks  .  .  .  . 

e'|..‘uiug  l,au'':', 
e"lii'i"l'i  W.'IK 


.111(1  Purl'S. 
Curbs  . 


154. fit;  *6 

9% 

19 

TTB. 

74eF. 

8.  1«44) 

1  iii.,vsn.i.'> 

1.5 

yrs. 

'No'W. 

3.  1846 

ISi.RD'.Ca 

16 

yrsa 

Nov. 

.3,  1946 

:G  914  « I 

f'% 

20 

yr{«. 

Nov, 

8,  1959 

iT(;,fi9:,3.)i 

r-"?. 

16 

yrR* 

Jan. 

19,  1946 

2.457.99 

EG, 

20 

yTR. 

F"lx 

2,  1961 

l>.785.22 

"G, 

10 

F"b. 

!.  1941 

1K2.84S.69 

$  8';7,73,3,t9 

t'To 

Ifr  yrs. 

F-nb, 

•  2,  1346 

lntci'r"t.  payable  h.ilf-y-arl.v  at  rates  set  out  ubo»*v, 

'riie  (Jcncial  Dehciit ure.s  are  .1.  direct  obligation  of  thn  City  AS  lBTE9« 
Ttic  I,'. cal  I mp’-ovemi  nl  D"bentur.'s  fProp-rty  Owners’ Fhare>  am  ssoup- 


h.irtd  and  considerahle  new  hiipiness  '  "  ■"" 

in  pro.s:''pct.  There  is.  however,  some 

at  the  lookout 

tlio  future,  and.  in  order  1o  main¬ 
tain  Ihe  romn.iny’s  strong  cash  no-  : 

sition.your  dlrpctors  have  deemed  it  H'ontiTtuod  trom  Pago  D  iOf  revlv.il  of  demand  in  external 

.idvi.c.i’de  to  make  a  rofliietiou  nf  50  loe.ilitie.s  ouislde  of  our  met ropoH- I ."rpater  activities  of 
ner  eerl.  in  the  nmoimt  of  Ihe  com-  areas."  .llr,  .Morgan  paid.  meat  industry  were  iiidieaied  hy 

mnn  stock  (livi-dcnd  commencing  ,  are  boiiiid  lo  fare  incretiscd  competi- I guiii.s  in  in.speeh'd  .slangli- 


!  since  then  the  operalton  of  H'c  jdant  '  i  d  h'-  ir.,  al  .(.pci  iii  rutc.s  uu  th*  propcrtica  hen-fited.  anil  ar«  Eim-rantead  by  I 
here  and  there  indicalions  appe.ir  of  [has  heen  very  satisfactor'y  and  con-  ib®  larg". 

ttvuii.s  vvhit.h  seem  lo  have  lavotir-  ]  tinnous  and  has  given  no  It'oui'le.  i  Pr''viistun  cun  bo  mado  for  registration  of  ^rlQcfpAH 

iihlc  significance  in  tlie  opinion  of  some  inifiil  diffieultie.s  were  in-  viternuiiv"  ("iidcr.i  may  ho  Nubroltt'd  on  tho  basis  of  tatcrest  Md 

Grcenshiel(l.s  At  Co.  I  'lnclualiuns  In  i;onntered ‘tn  the  copper  .smeller  l,„t  >’»  '  “"•‘•la  only,  and  In  Canada  and  tho  United  Statist  „  , 

(M'lijinofiitv  luicos  foniiimo  tii  ';nh-  $  t\  i  .1  •  i-a-r  I'arilrs  ii'ndfinn;?  jirf  icqulrrd  t'>  tnA  n^t  prir«  tor  vMCDTiver  t 

.si'ic  Thus  t  w  he-  t  r  ’xen  nirn^  pavueut  and  iH'Uv.'ry  of  tho  Socurlties.  It  desired,  delivery  will  be  made 

tl  It  XT  ■  "‘'.''•C  a-'’  txenipiiiicd  were  overcome  and  regnla:'  coiipcr  I  h.-ro  at  tho  pm-chaRrr'a  cxpen."i>. 

1  ne  .  l.i.v  option,  the.  oxtreme ,  p,-oduction  .‘(tarted.  :  ..\bove  Hy-lnwa  are  being  exainlnod  by  Xtessr.-.  I/onA  *  Daly,  Solicitor*, 

puce  liioveiiuTLt  so  far  this  mouth  profit  and  loss  account  show.s  ■|■"r..m".  and  tlie.,,.  i  lebenture.s  aro  aold  sub.lect  to  tha  pupcbaaer  acfiaptlnsr  ’ 


with  fhe  quarter  enuin 
1931." 


Still  Hon<»  For  '  we  advertise  our  Iloekie.s,  tho  greater  ’  "9""  ’9e  oiiipui  or  me  na.s  occurred  in  .silver.  In  some  dir- 

OIUI  none  r or  nnspoiled  lakes  and  wood- :  industry  showed  further  ecliotis  the  trend  of  industrial  pro- 

barly  25o!imon  lands,  national  parks  and  vast  gamo  ;  ^ in  diiction  is  (l.’iinitely  in  reverse  ot 

Pa’ier  Problcni-S  pi  t^sorvo?,  hut  aIs^^tho  comforts  that  j  ^  ^  opcialing  ut  a  Inw  wluit  it  was  in  (lu*  early  months  of 

rroaiem?  attraction.s.  .\umrtcan.s  i  ’’■"f'-”'”'’."  '''f,'-  I’>  "d'lct  ion  cf  steel  was  4.3G 

,  .  .1  r  ,(  at"’  the  greatest  Iravellers  In  ihe  ^  official  index  d  higher  in  Kebruary  Hian  in  .latinarv 

teontiaued  from  page  1.)  :,v'„r„;  and  Iif  S  10^11^  health  I  Production  vv as  128  7  and  established  the  large.st  total  loV 

ntial  mCPiing  of  tho  company  Ih'f !  Trivei  between  C  imdi  md  th"  ^  ^  l-ehruaty  eompa  .-ed  with  121  hi  ;  any  month  since  .tune  of  last  year, 
week.  Staling  that  during  the  fur-  T  ,  ore-iter  ihin  precedin-j  month,  a  .gain  of  iiiore  j  In  pig  iron  there  was  a,  gain  of 

vent  year  Hie  Newsprint  Institute  of  i  dhcr'tw'o  countries  in  '  '*  i  i" 

t  anada  c.in  he  expected  to  take  more., ar  vet  onlv  a  small  net- '  *  *  *  *  |  riiary  were  8'c  higher  than  in 

po.sitive  action  for  its  oy,  protec-  ,  ,  Largely  owing  to  sca.sounl  r.ir- 1  •"  ^acii  ca.se  allowance 

tion.  Mr.  Hos.siter  said  that  In  the  fanada  particularlv  fJiose  fr^i  ♦''f'  "'H-door  Indnslrie.s, , I'"  ""'do  for  the  fa-'t.  ib.it  Im- 

past  tberc  had  been  so  much  hick-  mor"  congested  eastern  rent  res  c^  falling-off  In  cmplov  -  ! 1"'"  occurred  only  from 

ering  and  horse-trading  that  the  lu-  at  (ho  begiimi.i.g  of  .\iarrh, ;  l-'v  levels,  as  loiichcd 

stitute  has  not  been  earried  on  pro-  i,ui„Rtrv  denends  upon  the  involved  a  smallet  |  "••"uar.v  .Norn’  Ihe  le.ss,  it  i.s  Im- 

perly  .He  tleserihed  (he  situation  as  t-ike  \o  care^for  the  i  Hinn  that  nidi- j  P'^'' indices  of 

not  impossible,  hut  difficult.  ’4'  needs  of  Hie  stVaiwcrs  within  our  1''""'  H.tatenient.s  [  '  '4''''  ''‘""T’-''  df'cl'iiinR  he- 

siiggesicd  that  recent  actions  'ti'l'-  "  (ou"  he  id"  1  ”  '  were  fiirnisheri  to  Hie  Dominion  B'l-i'"^'"”  •'■H""''}  ami  Fehruary  a.  ,vear 

eated  a  more  definite  working  ar-  miQ'^u.  !  reau  of  Stati.sties  bv-  7  4,5'’  of  ihe '  "8''.  tin's  year  Ihey  have  been  rising, 

rangement.  ;  ^mplo.vers  of  •]ah(.r  th.iMigh  ,  ‘r  I'xp.n, sion  In  general  bust 

T.iuring  Hie  .past  year,  he  told  a  polite  .  ii  i  Oesai  y  lo  have  rnor,.  up- j  t  atimia,  whose  payrolls  aggG- ' i'’  "'d  g'dn.;;  to  be  jironoiiiiced 
shareholder.  St.  Lawrence  ( 'orpora- :  Hotel  accomniwiatioii  out- ,  persons,  as  compared’’*’’^  Siiriiig.  iniids  sueli  u.s  these 


H'ontinuod  trom  rage  1)  ,  of  revival  of  demand  in  external  iniheMav  option  the'  extrmne  V  r  4  ,  i  ^  ' opp' (  l.-."w  lo  re  at  tho  purriiasrr  s  expense.  »  ts  ,  a 

,  .  ,,  ,  ,  „  'in-irkets  Tlie  "re-ile-  'o'lieiile,i  ,.f  .la,'  opiion,  '  90  9x1 1 1  me  ,  p,-odiK't  ton  .‘(tarted.  :  ..\bovi-  Hv-lnwa  are  being  exainlnod  by  Xte.««r.-.  I/ong  *  Daly,  Sollcltpr*. 

loealHir.s  ouislde  of  our  metropoH-  ;  T  ‘  ‘  '  .•'<  •>'  I't'oe  moveiiieiu  so  far  Hus  month  'nip  profit  and  loss  account  show.s  T.-r-.m...  aci  th".’e  D"benturo.s  are  sold  sub.lect  t.>  tha  pvipcbaaer  AceapUnF 

tan  areas,"  .llr,  .Morgan  said.  "Wcl'd*^  meat  industry'  vyere  iiidleated  hy  ha.s  lieen  4^  cciil.s  as  again.st  9  in  income  from  s-Hos  of  inei'il"  of  8t'i7  -  H'"'''  approval,  which  i.s  available  to  the  purthast-r  on  payment  cf  th- 

.  are  boimd  lo  fare  increased  eompeti- I  1  .lanii.iry,  13  in  ifi-.  Kroin  this  was  dedneted  costs  I'S'd.ar  foes.  ,  ,ts.  *  minnnnnn 

tion  in  Hie  hi, I  for  tourist  business.  ,  '  Decenmer  aud  15  In  .Novomher.  '■'op-  .rfrolHit  efii  in"  tnd  ill  '  (-c  U.Ho.l  rheni.o  rayabl"  to  the  City  Treaaumr  for  $19,090,99  must 

Hind  it  hchoov."s  n-s  lo  mak-e  the  most  !  .  Jhe  import.s  of  raw  cotton  wc  rc  per  hoKJs  at  a  low  level  hut,  gels  m. .  liin^VlHivVrv  ex p^nses^^^o^^^  „ot  nece.saHiv  .eeented 

'  of  our  opiiortunities.  Not  only  must  : mode. ate.  proimrilons  in  j  wor.se,  and  appreciable  improvenient leaving  a  balance  of  3).4969‘l  Cost,-  c  i  t  i  .  -  a  j  riixivOTON 

i  we  advertise  our  Uoeldes,  the  greater  '  r"'4':'  V’  'd  sHes  tnS  amounte!/  to  $6S.i;b.7  ^ 


ering  and  horae-tradlng  that  the  In¬ 
stitute  has  not  been  earried  on  pro¬ 
perly  .He  desei'ihed  (he  situation  as 
not  impossible,  but  difficult.  He 
suggested  that  recent  actions  indi¬ 
cated  a  more  definile  working  ar- 


OOI..11'  1  1  4'  ,  H*  -HH'tiacy  diieted  the  expenses  in  cxecBs  of  al! 

Stic  m  nit'^  ^‘"Sbst  total  lor:ji,eume  during  the  eon '.true!  ion  per- 

I 'to' 41,  •'■''‘'"‘LiiHl  amounting  to  $22,397.  leaving  a 

'  "iK'^  '’fvi,  4  ,  "*^'net  profit  tran.sferrcd  to  stiriilns  ae.- 

.’U'r.  Exports  of  nickel  in  Keb- 1 ,,r  pix 

Munu'it  v"^'^Di^4  .'m  *'4  present  resiilt.s  are  not  re- ^  Pu 

'  imisi*  ho  ni'  I,  ('''4’n^  'e'  ”  '  ffstiftib'iHv e  of  operating  conditions, 

'  ■  '  "**  *’"''diie  to  the  fart  that  prodiirtion  '4iiViT’t 

started  only  at  the  end  of  tho  year,  miiii'oi 


THE  MONTREAL  CATHOLIC  SCHOOL  COMMISSION 

$a,&00,0<W.(K>  of  40  ytnr  -4^^  Honda,  matnrfns 
I  1h«  l»t  of  Mny  1971 


jiruv'PUKMU  luis  uccurrrd  only  fiom 


•iVirw.F«-.a'x  I  I  ,•  1,11  /  ,  ,  tU  uu*  ^;iiu  VI  «ru’ 

tionTumiiJ'v  ln\\  (♦‘voli',  jis  Joiit*lioTi  '  i  *  *i  e  *  ,i  ,  .  *• 

...  . . .  V  ,,  O  UIJ.IU  (|„,  J.,,.,  ,  Pjh  vveic,  ot 

111  .(aiiiiarv  .None  he  less  i  i.s  Ini-  ,  , 

iie.'i'n.t  tl,.,,  ‘  .  neeessily.  aniiorainlly  high. 

!>oifnilt  that  wh  lc  lhe.se  in,  ices  ef 


!>ortniit  that  wliilo  Hiese  indices  of 
tradt;  wore  sharply  declining  be- 
ivvcen  .L'lii iia ry  and  Februarv  a.  vear 


‘  ■"Durrng'"t!ie  past  vear.  he  lo!d  a  '  soiulely  iie4e.ssary  lo  have  more' up 
shareholder.  St.  Lawrence  (  orpora- : accomnioxlatioii  out 


.->1141 1  xiinr.v.x. , ,  »;c,  . . jiorsoH'^,  coninnrofl 

lion  bad  been  obliged  to  jrive  out  ton- ;  arger  metro-poJitau  c^n-  |  bufi.si;;  \n  the  preeedinp 

nnpe  unticr  the  irnuF  of  tlie  pooling  ^  have  m  abun"  ;  niontlj.  This  dero-easc  enus^od  The 

nrrrniieTiient  with  the  Institute,  jbe  index  number  (i>jised  uixrn  llte  av 

contrat't  in  this  connection  was  Ic;^-  pro\inciai  bi;zbwavvs  that  initst  for  1026  as  100)  to  decline 

ally  fiiidiiij^  upcui  atII  in  the  News- :  brought  up  to  a  bia:hcr  standard  >  100.7  on  V>b.  I.  ir)r>l,  to  U'u.; 


t cell  .T'lnu.’U}  and  February  a.  year'  vjTCftt  ttcncrit 
ago.  Hiis  ,v,’ar  Ihey  have  h.’cn  ri-^ing.  :  Oil  Refineries 

l.veii  If  cxp.iiii'ion  in  general  hn.si-  p.  . 

ness  is  not  goin.;;  to  be  iironoiiuced  Ulimpillg  wiSUSC 

this  Siiriiig.  id  iiiIs  smrli  a.s  tliesei  H.  onHnueil  from  ]iagc  l.i 

ereate  coniidriico  tha^  ricovery  Is  lu  ;  orable  coumients  in  ;itiHioi'p!al Iv e 


Miiiicfhing  which  iias  al- 1  qiitirlers  regai'diii; 


wa.v.s  iiroved  ini'ie  iniportan;  Iromllliat  liave  dev elopeil  and  Hi<;  bright-  ‘am'  -9 
the  .stand)ioiiit  ot  Hnv  tar-sighted  in-  er  oiiHnok  for  llii-  t 'ailadiaii  refill  Th,-  I 


Pubbr  r.otu  "  rp  h-rshv  given  that  Honied  tendera  addrARved  to  Mr  Vlrii-r 
I'GKi;,  Gonsrul  (.'liHinmiii  i.)f  tho  Monirral  ('atliclic  School  ComnilR.'vlon.  ni  hi.- 
ot  1  ic,-  ill  .vjonli' 11 1 ,  miial'cr  117  .‘^l.  I’atlisrtno  Street.  XVoRt,  will  he  r"'-"ivpa 
iiiilli  'ihiio  (•'ili'i'k  ’|■lll'.■;,lilv.  Ittli  of  Aeril,  1931.  for  Tho  nurchaR"  of  tw 
milli'.ii  fiM-  Icmili  ’d  Hioii.siiiid  dollar. s  ($3,300,000  00 »  of  bonds  of  the  M'>n' 
i<.'il  I'atludic  (S.  Ii".d  I 'ommissioii,  htiiring  Intorcsl  nt  (ho  rale  of  four  Rod 
cii"  h.'itf  u"r  i  rni.  (  I'j'^!  •  l''’r  annum,  dated  flic  Ist  of  M.ay  19.31  and  rpd""in- 
iitd<  III  gf'ld  lu  fourl.v  >'  .'11'S  ,10).  tho  Isl  of  M.iy  1971,  and  Ih"  (.spilal  an-i 
mil  i'(  .  I.  of  vihii'li  lo  Pc  nil .VH bio. — 

a)  -  '\1.  Hi,'  head  offiro  of  l,a  Hanqua  Canadlenp"  Xatlonalo.  In  tli- 
I’lP.  ..  of  yionircal  riii'l  t>u<'bcr;  and  at  Ihe  head  office  of  the  IPink  ■  ' 
Mor,li(al.  in  the  City  of  Toroni',: 

OH 

hi  vr  Ih,  Ik  , 1,1  iifflc"  of  I.a  H.inque  ('RnadlcrinA  TJatlonn!"  In  Die 
I  iH,  .-  ,’f  .' 1  uii  r<  .1 1  and  '.'iicbcc;  an, I  nt  th"  head  offlo'’  <>f  tho  Hank  -'f 
MmiiIii'.iI  111  til,  I'ltv  of ' 'I'oroiito.  and  al  the.  ChuS"  Natt'mal  LtanU  m 
till,  ('ll.)  of  .New  Votiv. 

'I'hi  loan  i.-  aullo'i  (2(  it  I'y  tlU'  Stntulea  of  Quebec,  19  Oc’.  V.  ,-har  !'■• 


'if  they  .ire  to  adequalely  serv 


r)isrns.sing  rumors  of  furlher  mer-  traffic  thnl  1s  hotind  to  come 


'>b.  I.  inr,l,  to  U'u.2  rbau  tiu'  anual  8(alc  <.'f  ing-  iuduptry.  it.  is  nntc\\or:liy  liiat 

g  of  M.'trch.  as  com-  "UoUiui-.s  at  any  given  lime.  ,!,o  .Oiares  of  Hie  leadiu.g  coinpanic.-  '  '  'n',','’';4.,tutc.s  T'r'4'diiig  lor  Hi"  ,  ount"i'.'’iKn,i 

2.  Ill.t,  192.6,  !)7  5.  ^  Itavo  been  knocktti.g  ;it  (u-  near  Imt-  t,,  th-  ,  if.  •  '  tiia,  iiic  cuv  of  Xlontn  al  is  boi 


print  Institute.  .  it  in,  v  .ire  u)  auequtueiy  sew  11101,1  the  4)Pginnlug  of  March,  as  ,  ,im- 1 "t  any  given  rime.  ,1,0  ...iiares  of  Hie  lead lu.g  ('"nip  inic.- 

Disrtis.sing  rumors  of  furllicr  mer-  'yl'i''"  trattie  that  is  hound  to  come  |  p;i,.p,j  „j;i^  119.2.  Ill.t,  192.6,  :i7  5.  1  *  »  v-  liavo  been  knocking  at  or  near  Imt- 

gers.  Mr.  Hossiter  informed  a  share-  from  ’'s"  border  In  19.,9.  ,  88.1,  pi  s,  91.9.  82.9,  and  89,1  na  i  The  Brookmirc  Forreastor  irillin--  'luring  recut  s.-ssioip.  I.m  k  ,d 

holder  that,  while  the  attitude  of 'S-oi""  2  .990.900  peop,r  entered  l  an-  Mnrch  I.  1930.  n)2!t.  1928.  1927.  1926,  late.s  that  I'ccovi-rv  is  eh  4  4  hi  response  market  wise  t-  s,i.  1,  <tevc!- 
those  in  the  indu.stry  is  prety  mueh.anada  for  ir.-,r,n,g  purposes.  |  ,025.  1921,  1923.  1922  and  1921  ro.s- 1  One  very  .sulTsiantial  iiulic.^hni  '  "bments  is  aHribntod  in  p.tn 

in  fnvnr  of  some  eonsolidaliou  move,  i  I’.aeed  more  and  more  witn  high  pecHvelv.  Thu.s  the  Imli’v  w-.t;;  lnw  ,1...,  ,1.1  .  ..r  ,.:i  x- . 


with  high  pecHvel.v.  Thus  Hie  index  wa.s  low 


there  are  no  negotiation.s  at  present.  ‘  I" riff  harriers,  we  are  finding  tiiat  er  than  on  .Marrh  1,  1930.  I!i29  and 


Until  such  time  as  fhe  Isluation  In  it  is  .'’,v  means  (if  (ourisl  business  1028.  bill  with  Hie.sp  excel, ti 


that  Hii(3  hs  fi,  I."  Iiad  in  Hie  ciirrenli  vveakuos.s  of  oil  slocks  in  Hic  New  ii'.i.ssP'H  fa'l  t 
volume  of  IK w  financiii.g.  .-\  suf-.York  market.  tVliile  Hie  industry  in  Ttic-c  i’"n 


■Minnesota  and  Ontario  and  (i'anada  i  and  what  wc  have  to  sell  in  the  way  higher  Hian  in  any  prevoius  .vear  of 
Power  and  Paper  are  cleaned  up,  of  s(.-ener.v,  good  road.s  and  eomfor-  ihe  record 

there  will  be  little  opportunity  to  table  stopping  places  that  will  prove  i  Improvetnenl  was  tndl('.aiPd  In 


ims.  was  j  licicni  nmoiini  lias  already  lu-cn  |  Hie  ITilied  States  has  been  affect,  1 


tinuoiiiKtcd  to  warrant  Hic  .siaienicnl  i  advcr.sely  by  conditions  ,ii  o.ri-pi'i  . . 

that  ill  5I;irch  it  will  exceed  a  bil- !  duetioii.  steps  have  been  taken  cf-  in  ui"i.  I’ui  neiy  t..-  ii  .-wicrcd  "o  icqucst  an  lo  pi'inclpal  only,  at  the  office 
lion  (ioliai'.s.  This  is  one  of  tbe  iu-[  ri-etively  t,,  protc,  t  the  iiid:i:.  t  v  [ii-  i'";  ^^'■’"H•al  Vailudic  Sdu.ol  (.\'miuissioii.  _  .sr  ord",- 

dicatimis  we  have  lieen  looking  for!  Canada  against  sucli  adverse  iiiflii-  I'anKiii'  4,'iH,4l'’''v4iniissp",',‘. ‘f'-V  4u4nnn,?r,i' c,iual  to  ofm 

and  PS  Hie  way  m  vvliich,  if  riistaiu- I  ences,  ami  at  the  same  time  diverl  ji.  r  ei  ut.  iD,  1  i.f  Hi"  aic"Uiu  ■  1  Ho'  l"au  Tie-  ,  hc,|U"  ,.f  lender,  ,'  w  hose 
ed.  easy  money  will  make  il.^olf  ef- !  more  refining  htisiiies.s  from  United  . . l'|■■l'lllll  P*  retuinc,,  ,,,  him  after  tPe  comulcii'.n  of  his  rontrart 


'I  h,'  P  lilts  .-Puli  t'c  i'0,mt,'rs1gu"f1  bv  tho  Troasuror  of  t.h"  ('■llv  of  Mont- 
■cal.  III  .'1,  •  i.laa,  ,  uiili  'to'  alxiv,-  .siaDili's  and  w  itti  tho  FtaDilc  .H  Victoria. 
liaiV  ai  l.  3  loi'l  a iiK  ndun  nl.s,  g'VV<  ruing  li'uns  of  the  paid  Coninilssion 
Th"  St.itiitcs  iT'.i  iiliiig-  lor  Hi"  ,  (lunlei'signatiiie  of  tho  City  TrenRuror 
1."'.  to  til.  I  If.  •  '  tlia,  ilic  I  'liv  of  yii  ntri  al  is  bound  by  law  to  retain  m  its 
liitui.'’,  out  of  He  '.arty  |iio(,'cds  of  the  siliool  t.')xc,«  In  the  Ultv.  (I  RUfficient 
slim  to  pav  III"  iiitci.  sr.  ami  prov  tde  for  th"  redemption  of  tin’.'"  Ponds  m 
miluritv  EU' tl  and  >  \  •  I'v  I'orid  Inarei  shall  have  the  right  (•>  olaiin  pav- 
iient  of  <  ipilul  and  iiitei- si  from  the  Cily  of  Montreal,  should  the  t'otn- 
I'.i.ssP.ii  fa'l  t'l  mat.,'  Hus  p.-i.viiicnt. 

Ttics,.  I, ,111. Is  shall  P'  tdlingu)!  aud  .spall  Pe  ls.«u"d  In  denomination'  of 
one  huinli'  d  and  or  fiv.  hniidud  and.oi  one  thousiind  doll.ars  each  ($199  09. 
:::,(,(' uu  l.iiUu  u(M.  'I'p.?  intei-est  sliall  P"  rmyaPle  .seml-yenrly  the  1st  of 
'lav  .',1'd  til"  1st  (1  .Nov  nil"  r  "f  "a"h  year.  The  bonds  shall  P"  i.s.«ue,l  f.) 


there  will  be  little  opportunit.v;  to  t.xhle  s  opping  pbiees  that  will  prove  i  Improvetnenl  was  indlc.aiPd  In  lim,  doliar.s.  This  is  one  „f  tbu  in- i  rcetivelv  p.  pr„tc<  t  the  iiidu  -  t  v  in- 
discuss  mergers,  he  stated.  The  a  .snhstanti.al  asset  in  itidut-ing  Ant- .  riianufacluntpg,  htii  seasonal  rediie- ,  dications  we  have  l.een  jooking  for !  Canada' against  such  adverse  iiinii- 
Minnesota  and  Ontario  Company  is  erieans  o  spend  Iheir  mon-ey  here  ,  ,  Homs  were  shown  in  loggin.g,  min-  .  and  ps  the  way  which,  if  sustain- i  enime  aiid  .'it  the  san  e  time  ,1  Vm't 
in  the  hands  of  a  receiver,  while  n  ho  eomMidci.  ,  mg  coipst ruction,  trade  and  trans-ied.  easy  money  will  make  ii.solf  ef- !  more 'refining  htisinrs.s  from  United 

reorg.anization  plan  is  being  worked :  4'.  w  -r  porintion,  vvhilc  enmnmnieafions  also  |  feetivc  in  bringing  about  better !  states  laUimadi  in  eoinivinie- 

out  for  t'anada  Power  and  Paper.  .  .  t  ,  ,,  ,  re], orted  reduced  cniploynieiit.  i  business  I  hiatt.  to  ,  laiii.  n  et  inp..iiie.  . 

O.i*8tioii  of  Receivers.  '  ^  Aec.irdmg  to  _MarLe.-;u  Bnildmg  j  ns  air,,  that  the  bast.s  t-  '-"4  TTT--: - ^7 - : - - 


out  for  Canada  Power  and  Paper.  .  .  , 

QiifsHoii  of  Receivers.  ^  According  to  MarLe.an  Bnildmg 

Asked  if  the  receiver  in  the  ease ,  constnir- 

of  the  Minnesota  company  was  in  a:"'"' 

position  to  lake  matters  in  his  ,.vvn  i ''>'’'^'">*'<''1  *'> /4‘4' ’ 
hands  and  solicit  tonnage  aparlform  ;  oyer  Hie  awards 

the  Institute  agreement,  and  also  if./.”  ‘4‘, 

this  would  he  the  .situation  with  'f"-  pros], eels''  for'  Spiing  vv'm'k^ro  ,.t 
?^‘“,^J4.cast'cqua.  to  tharof  a  year  ago. 


Carr;  of  revenue  freight  loaderl  on  I  ing  la.d  lor  a  bettor  ■Lmdeisiandin 


is  1'9- j  slight).'-  above  the  average  jirice  for  N  iti"tial 


Canadian  laiivva.vs  during  Hm  week  I  among  the  mote  important  nations  |  Thl’  rat[o''of'4'oiH  Fe'b'*r'i!'*res('i'v'4 
ended  March  21  amounted  t,,  49.  .ire  world.  There  seems  ,0  be  a  !  aLd  f^derM  T^e 44  .:;i 

,6  <  rs  9S  compared  vv, H,  48.21,  dispo.stlion  b,  rctlie  differen,-e.s,  liHhilitio.s  ..imbmed  rose  from  Hu- 

; 44-  f  t  i  ,  more  readily.  I  hps  m  a  prere.)ui- !  previous  vv.’ok  and  was  aliove  Hi,- 

(ie.ct.se  of  L414  car.s,  and  :.:).U69  cars  >  site  tn  an  im  rct.se  m  lorei.un  tin  ., ante  week  in  Vi::9  The  immhei 
m  the  enrrespondtng  vycelc  of  last  lancmg  vvl’ich  in  Hint  vvil)  overcome  !  of  inisiiiess  failures,  as  repot  ted  bv 

ve.ii.  a  deeroaso  of  9,408  cars,  l^nd  !  one  ot  the  tilings  aggravating  Hie ,  tj  g  Dun  and  Cominnv  rmifiriio’ 

mere  nf  n-rnin  fnv  1hf\  \t'oc^^e  ulxi-xu-Ail  ?  nrcAonnt  i1  t'lhc'Li  i  /  >  It  f» ..  i-«A  #  K ^ *  ■  *  I  I  n  II 


,,l'l,'i  i,  a . pii.l  .-hill  l>,  i"tuin('il  1"  him  alt"r  the  (-omplcl  iun  of  his  cyntiRct 

Til"  iiO'  i  -  st  |■u.■,l  .'U  111"  1,  ipds  must  1>"  a,l,i",t  H,  Hic  pin-o  offered  at  tho 

tint"  of  thi  ir  ,|,  liV"i  v.  D'liviv  of  Hi"  I,  lids  iiiid  pa.Miiciil  "f  sain"  it)  ("ana- 
di.'Oi  t'uMils  sliall  luk"  pl.'iro  at  Ho  load  offi""  of  t.u  liati,|U"  Canadleiinu 
N.ith'Tial",  ill  .'I'-Iili  ' aP  "M  or  alu-ut  Hi"  13th  of  Ma.v  i:'.'’.!. 

Tlin  I'-'ianiissl.iti  !.;ii\,s  111"  listii  to  r"l''"t  any  or  all  of  Ih"  tcndri.s 
•  ii'  I,,  a.  I  .  pi  III  u  lici"  ,'!■  1,1  pail  .'OK  "f  th"  l,iid"rs. 

d'lii-  1' ml,  Is  w  ill  1'"  openc.i  at  a  piitdi"  ni,  ",ing  of  the  M,’ntiral  ,'atholi" 


above  the  iotal  for  March  1939. 1  ' 'I' "  ...v  p,..-",-..,...,;  « ,wk.  u  ,  mo,,.-  . .'.hoik  ,  ups  is  a  pr.’re, (in- i  previous  vv.’pk  and 

Pro.specis  for  Spiing  work  are  „(  ‘‘  f/ •';/’*’!  7"'?  7'!  ‘V-  '"  lorei.un  fin  same  week  in  19::9 


Canadian  company  now  facing  "  t/.t  of voar  at-o  i corresponding  week  of  lasi  iaucing  vvhicli  in  luni  vv 

probable  similar  situation,  .Mr.  Ro.s-i  '7, 7  Vhe  'first  „mrtor ' tl'mPs  aggi 

siter  war.  of  the  opinion  that  vvbilc'a  ,  ;  /m,,,..'.,  i,.„  "i,a  .^.1  it  iho'cm- ' Krai"  -or  the  week  showed  !  pi e.-^enl  depros.sion,  i 

receiver,  in  either  ease,  wnnld  L.‘ o>-tont  of  ’'g  or  i ''  P'  ''- i  boarding  of  goid  in  Hie 

free  to  act  as  he  wished,  the  attitude  ;  ^,,7  r  2p  "pp  ■  "g  .LL  j.  .  I  ceding  week  and  1,356  car.s  overiditor  nations.  Another 

of  these  companies  to  date  has  been  |  7“' '  7V’  ',V.,4ko)  corresponding  week  of  last  year. ,  elemcut  Ipu,  l>"en  tbe 

I o  seek  advice.  !  v'skDi/  p,.4h  ^  '":C  For  the  period  from  .Tammiy  1  to  !  wheat  wher.-  tbe  read.i 


,.  .  ■  'l'p„  I'.'iamissl.iti  !.:.i\,s  111"  I'lglii  1"  r"l''"i  any  er  all  or  iii"  icnari.s 

'  a,  ".  pi  III  u  iK'i"  "i  in  pail  an,  "f  th"  l,iid"l's. 

' 3'ln'  t- M't,  I  s  will  1'"  (.pc'iv.i  at  a  piitdi"  ni,  ",ing  of  the  Mt’iiti  ral  ,'atholi" 
.<>  Ii(>,.l  ,  ••"iiiiiiis.siuii.  at  Hi'-  ,'lfi""  "f  th,  ■ ''>i,iiiils.«i,'n.  Ulntcaii  iSalmol.  m 
till’  Meiiiiial,  ,'.unil.,r  117  St.  , 'a  tlo'iiii"  Stv,  "1  VV"st.  .ui  Tursday  fourt""Utli  da, 
tlli’i"!  .Vpi'l  t'Cl.  al  Thr"'j  6  in  th"  iift"rn"on 

|if,|.  [  I  iirth"i'  infui  ipal  iuii  -’r  pa rl ir-ula rs  may  !•"  ol'taili",!  from  the  Ttcasui  or 
I,"  i  uf  H'  P'unuiii''.  i,  ip  Mr.  I',  'iiivu  Drl,'"U!i 


Frairto  Provinces  have  taken  r.are. 


,.\sked  if  the  Newspvni  Institute  $7.8,32.700.  British  Col- /  ,4  ;';'//*=.  ^  v  ""o  .  t  ‘’"“I'bange  bar  the  third  eonsccuHv"  !  Sa.-kaioon.  -  OuHitiimr 

had  done  anything  about,  price, s  Ml.  I  , -  234^^  'enmna^  rv"  im'-  4'!  ^  m  ,  ,p  ■  ,  "eek.  hut  wer,.-  ronsidernbly  im.ler  [  Hit:  ere.amerv  1  he  .Sask.mo 

Rossiter  sa  d  that  price.s  yvero  no  a  I  Maritime  Frovinees  -$-L273,n00 1  r  'Unle,  „v  Ing  t,.  the  „,here„i  inni-  cane.spondmg  week  last  vear.  I  p„ol  inleud.s  to  .  onslruct 

matter  of  Newsprint  Institute  derla- l  g,,.  jin  the  cm  respundmg  period  of  la.st ,  Huions  of  torcca.Mupg  procedure,  we  I  The  prices  of  agrtculHiral  prodticl-  t,„m  hi"  simimer  (  T 

ration  but  for  the  Individual  com-;  Tin.gineermg  rontracfi  exceed  ^  .  P'-y-iso  I  fp,.H.,inu.a||  v  from  the  week  1  p,■P.a^^l(!„t4,'f  tl'te  Hairy  I’orll' 

panipp  _  ,  lx  1  1,1  i  !  those  for  any  other  Rronp  for  the  i  ^  )iptiun  m  hnsi- ,  i,i(r  prices  of  noii-asjMcul  (met  razui'r  i  thn)  mnip  ) 

r».  H.  Taylor,  a  shareholder,  in  re- ;  months.  So  f.ar  $36,219,-!  mitpnb  from  Canadian  mines  '  "f'S^  "9  feel  Hmi  comiiiioiis  iireif„ral  products  coulinued  the  upwind  !  ner-oiis  ' have  conlractcl  t 

eterlnR- his  iirnleat  .a  irainst  St.  Law- I  _ .  ,  ■  .  .  .  ,  .1,,  rln,-  l-’chruarv.  .'in-ir.untn/i  iimi  .  n,)VV  .-.til  ficienll  v  corrected  to  iiei'mit  .  . _ .  ...u . .  " . .pci. on-,  luivt  ,  jiiii.i.  , 


ration  but  for  the  individual  com-;  yrn^i^ppring  rontracfi  exceed  '  i  ’'’f"  .  brfcis"  |  .imcam-rV  fG,e''in'u4‘llV''f/ 

panics  1,  1  la  1  !  those  for  any  other  group  for  the  i  r!/  tiptuin  in  i>usi- ,  previous,  bur  prii'cs  of  non-; 

r».  H.  Taylor,  a  shareholder,  in  re- .  three  months  So  f.ar  836  219  -*  output  from  Canadian  mines  '  "f'b-s.  we  feel  Hiai  condiiioiis  iiieit„ral  prntlnrts  eoutiniied  the 

gisterlpg  his  protest  a.gainst  St.  Law-;  r,,.,p  of  coittraefs  have  'been  [  t'" ring  February- amounted  to  <163.-  ""'v  .-ulfteiently  correrted  to  porinit .  ,re„,i  of  tho  past  few  w.'eks. 

renee  Corporation  taking  any  part  ill ;  group  or  49 ‘’'T,  I  'rm*®-  (iccline  of  28  per  cent  |  <>t  •nn  upturn  and  Hnit  we  arc  broad- 1  -v  -f  v- 

merger  negotiations,  said  he  her, Hat- 1 imiiriinErs  haiP  talipnifron,  the  five-year  avertigo  for  the/.*'  f-peaking.  al  the  beginning  of  rc- 1 1— - - - 


.11$.  IT  itn  jiitr.G.st  jii  lOM  i.LTi  Jill  .  we^lv  ill  'iho  JUillihrr  I  'iTth^r  inff>i  MTui  i'»n  «''r  pj^riit'iiUn 

aucing  which  III  Hint  vvil)  overcome  !  of  biisiiucm  failures,  a.s  repot  ted  by  i  "f  "'  C  lumi  .. i,  u,  Mr.  i;  uihT,  Drl," 
one  (It  the  Hungs  aggravating  Hie ,  jj.  G.  Dun  and  Comjiany,  eoiifiniii’i 

I'*n4r4'!  *’yiu'C.‘;sion,  namely,  the  j  f,,  dPrrease  in  re.-pect  lo  Hi,.'  p:  e  .vi.,>nti"al.  Xlarch  Sioh  HCC 

boaDJing  ot  gold  in  the  Jarger  crt'-l  vioim  week,  and  were  under  Hie  _ 

ditor  nations.  Another  rtisturbing  ,  ^ ,,n,p  ,vc'"k  last  year.  .  — '  ' - . 

e  ement  la.,  b"en  Hie  r.ilnation  ini  Wholesale  prices,  as  mea."iirei]  bv  Mil'  illJ'ltV  TOR  S\>KM'U0N. 

to  vylR-al  vvher.'  lb,'  t  ead.Pisi meni  H- '  ,kc  composife  index  shovv’d  ik' ■  <  I  UR  >.a.  n.vi  uu.  . 

4uiVnI '1*41*  "^911  I  ,  kaiige  for  the  iliir,!  eonseciiHve  :  Sa.-katoon.  •-  ilutlinlrDT  pl.His  for 

'  VI  him  * '...i"™  .  ,u  ■  1  .  week,  but  wer,.'  ronsidernbly  tinder  j  Hit:  cre.-imerv  Hie  .S;iskn'o,,ii  Dair.v 

t'oiohJ  f  f  r*'.. ‘44’!  1  cone.spnndin.g  week  bu  t  year,  j  fool  inlend.s  io<  t,nslruct  in  Sask.a- 

ai-p  ,  '  ,”4V'  pniccdiire,  wuItijo  prjec.s  of  agrtculHiral  prodticl.-.  ;  toon  tl.is  summer  (  .  T.  Gooding. 

monih’4jr  (be  !'4(''‘l44?riinru  /”T44’ i  <'9('Iined  fraetinuallv  from  tbe  week  j  p re.-’ tdeiit  of  Hie  Dairy  Pool,  told  con- 

vvp  f.’p1  h)  .0  (  4  •  previous,  but  pri.'es  of  uon-agnciil.  '  {..net  siKiort  tha-  more  than  1,699 

I'.ii*'  l■r^*'*^,l  ''  ‘  'He  i  f„ral  products  eoutiniied  the  upward  !  pri'-ons  have  contracted  to  forward 

I  4n4;  44:44  :  trend  of  the  ..asl  fevv  weeks.  .  44:. "remn  to  tbc  pool.  This  nnm- 


I  RI  AMFRy  l  OR  SAnKATUON. 

S;i.-ka(oon.  •—  ilutlinlrDT  pl.ius  for 


THE  SUCRRTAJ3V. 

Jean  CASGRAI.V 


'I  he  cost  of  Ibo  plant  frv  be  built  this 
year  will  exceed  $50,090, 


lnwe«-toFS  «*eacl 

Ehe  Ifinancfal 


merger  iiegoliations,  said  he  her.ll.al- 1  building.s  have  taken 


ed  to  dictate  to  a  board  of  director.s 
sueh  as  that  of  St.  Lawrence.  The 


care  of  29.26"  of  the  work  nr  .$21,- j  "f  L.!42. 320  tons. 

•160,800.  Residential  const rncl ion  !  recorded  at  830,609 


eovory.  February  statistics  actual-! 
ly  show  a,  slightly  more  than  sea-! 


Business  Index 


ber  does  uol  liiiliidc  the  2.59  farmer.-- 
'vho  ."!)i'i  mi'k  to  th(’  diiitv  pbml 


attractive  feature  of  St.  Lawrence  in  [  ^,3,'  fp,.  or '$13,213,- 

a  merger,  be  said,  vv-as  its  freedom  Industrial  .'$2,646,700  or 


from  bonded  indebtedness,  with  Hie  5  '  1.03.5,306  Ion."., 

single  exception  of  one  subsidiary  .y,  y  y,  .y,  from  the  Unitet 

property.  i  .  y  j  243.893  tons  of  aiiHiracite  coal,  .570, 

"Don’t  think  those  'ilher  iieople .  Business  operations  in  Canada,  rc^!;  f,f  hituminou.s  coal,  and  86! 
will  rest,’  he  said,  “nntil  they  get  after  adju.s'tment  for  sixisonal  ton-  ujns  of  lignite 


falling-off  of  20  per  cent  from  thei*^"""^  rise.  Irregularity  in  tlio  ad- j 
1926-1930  average  for  the  month  of , '''uice  is  likely,  but  need  not  obscure 


1.03.5,306  tons.  Shipments  received  I'"'*  ''9  '"'9  making  the 

from  the  United  States  eonsisted  of  •  turn. 


I  Bank  r>pbit3-  Krb 


5  tons  of  hituminou.s  coal,  and  863  |  ^■''!>r  tho  vv  t’ck  ending  March  21  w' “^4 

.  .  _  ^  ,  .ns  of  lignite  eoa!.  Importations  j  fi^uro^  available  U)  the  U.  i  ‘^Tar^h  ...  . . 

this  I'ompan.v  sandwiched  into  ti  i.-u-.  deneies,  sliovved  a  gain  in  February  fj-oni  Great  Britain  amounted  to  C  - I  Dejtai tiiieiii.  of  Uonimi'i'ce  through  j  Pin  iron- 1  pK.  -'33  s 

ger  rompany.  VYe  have  excellent  over  the  level  of  the  first  month  of  §52  tons  of  anthracite  coal  and  11,-!  *119  Survey  of  ('ui  ri'iit  Business  1  vmnim!f^pntHMar  To;’  ''  1 

management.,  and  I  wish  to  register :  the  year  according  to  the  Bureau  of  02f!  tons  of  liituminous  coal.  sliowed  .111  increase  ('f  hank  debits  |  Conittruriion— Mar  .I'ji.an  sn.i  i-j  « 

an  emphatic  protest  against  any  such  ;  Statistics.  Irregularity  was  in  evid-  Fxi»orts  of  Uanadiau  coal  continue  |  outside  New  5'oi  k  (.'ity  of  114  I'cr  j  Car  I.»|.i9tngi: 

move.  Time  ought  to  be  in  c'tir,ence.  in  .-ome  directions,  but  the  1  to  declirc;  duriug  February  21.611  <'eat  from  the  preceding  week,  but  iVi^iuHthp  ^  ‘  ossiava  '7  ,4  1 

favor.  Tho  industry  Is  over-capital-  broail  tendency  was  toward  greater  I  tons  were  ex’ported  a.s  compared  "hicli  wero  still  under  the  corrr.">-  (’.pr.  (',rof.'<  wppi,  ^ 

ized  .at  the  present  time,  but  over  a  I  activity.  Gne  of  ihe  chief  elements  !  w-ith  the  1926-1930  average  for  tin' '  Poud'"-;  period  m  1930.  Tolui  loans  pi  “' /?  Vck*)  la- 

period  of  years  ibis  will  be  rectified. ' 'n  Hie  improved  outlook  was  the  j  month  of  61,498  tons,  Land  di-mouiils  of  Federal  reserve  , :  n  Vi.  giosC  wppij  ' 

T  would  prefer  to  see  this  company  |  gain,  in  the  operations  of  the  jiriin- I  t  oal  made  availrible  for  consiimp- 1 '■nomber  banks  increased  sli.ghtly  |  "nOpti  M»r  21  a.ur.K’n  n  i 

.sit  ti.gbt  until  general  business  picksary  iron  and  .-(teol  iiiduslrv.  The  'Hon  in  (  anada  durin.g  February  was!  from  the  \v((k  previous,  but  "  9re  [  _ ‘~^^  D'kiiR  las  p 

up.  Other  interests  want  to  lake  in  pnjductioii  "if  iron  and  steel  vegis- |  obtained  trom  the  following  '  under  Hie  figures  for  tho  same  week  j  port*.  “  .  $u,''i4,nmi  .  as  r 

these  unbonded  proi'ierlie.s  just  to '  tered  marked  etiins.  the  output  of  j  sources;  United  States,  4ii.92  p,’r  Itis-t  .vear.  Interest  rates  fijr  tiniPi  in.portp  .  .Mi.t'ai.i'nn  --  ar  c 

sweeten  their  propositions."  [steel  ingots  bein,g  82,637  Ions  com-  cent;  (■anailiau,  33.11  percent;  and  I  money  decreased  from  the  week!  'r,  n-o.iien 

- -  l)ared  with  57  598  in  January.  The  j  Great  Britain,  0.84  per  cent.  The  ;  P'evious  aud  rail  nnjiiey  rates  tilso  :  sti'pii  xtarkpt; 

ntvir  nr  vuv  4  srnTii  lO.-STl  cars  an'l  trucks  iiroduced  in  |  eoal  su))ply  for  the  month  under  le- 1  decreased.  Boih  rates  were  mater-j  shcr»»  eoM  wppk  rn,i 

H.VAIV  Ur  AUtA  »CU1L\.  [February  represented  a  gain  of  10  i  view  was  1.772.411  tons,  or  24  per  1  i'tH.v  lower  Hian  a  year  ago.  Fricos;  t;t";4MR%ptind»'-  ‘-'-.''•t  —  sj  R 

D  Gordon  has  been  appointed  anjp.c.  after  seasonal  adjustment.  The  j  cent  below  the  February  1926-1930|of  represent.;  ivo  stock--,  rose  slight-!  Mar..3i.  co  44  i 

assistant  manager  at  the  Toronto  1  imports  of  crude  rubber  and  petro- |  average  of  2,316,128  tons.  j  ly  from  the  week  previo'i.H  hut  were!  _  "o,  v 

branch  of  the  Bank  of  Nova  Scotia.  I  leum  indicated  preparations  for!  *  ^  v  j  still,  f-ar  under  the  average  price  for  |  g,?rp4--Va/h  si— 2s»7‘,4nt^  N  Y 

BuCceedlng  J.  M.  B.  Nlcoll,  who  has  j  increased  c'perations  by  the  tire  and  1  Although  no  important  changes  Hie  corresponding  week  in  1939.  j  Whpsi  — MRrch  24— .v't,  ppnis.  xvin'itppg 
been  trausferred  to  the  Inspection  oil  Industries.  The  sharp  gain  in  j  are  developing  in  the  general  busl-  Bond  prices  decreased  ^'■“cHonally  1 

staff.  I  the  exports  of  lumber  was  ,an  omen  ness  situation  in  the  Dominion,  from  the  previous  week  but  were  previou* year.  ^ 
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f  hr  f  Ittanctal  €\ms 


whlrh  had  hsen  bai^omlngr  more  anti  more  marked  In 
the  United  Btated  during'  the  past  two  decades.  And 
11,  Is  a  notable  fact  that  Industrial  executives  in  the 


The  Case  for  the  Wheat  Pool 


R.  FM'IFT  10  \ 


Ptihit.hrU  Kriiinr  h(  bm  «TniB  Street  'Weet, ;  United  Stated  havo  exhibited  a  rapidly  growing  ten- - 

<'"r?nTn;'  'I’inlue.i’'"""’''"'  '*'*“*'*  1  dcHcy  to  Tecognlzo  ltd  significance  by  the  publication  T^HB  one  hundred  per  cent,  pool  This  is  the  case  for  the  ]  and  marketing  concerns,  the  prairie 

- - !nf  more  frequent  and  fuller  reports  on  operations  for  movement  has  been  revived  In  Wheat  Pool — presented  by  a  is  not  going  to  abandon  the 

R.  FM'IFP  I  0\  .  -  -  •  -  •  •  J’vesldent  shareholders.  A  great  many  Am-  katchen^'^fn  a  manner  which  has  fj'iend  of  the  pwl.  It  waS 

OA^IO  111  R>SIi)F.  .  . _ .  •  •  General  Manage j  corporations  whose  securities  have  a  wide  pub-  aroused  and  evidently  alarmed  the  prepared  at  the  invitation  of 

J.  tv.  TYSON  .  Fditor.ln.t  hlef  and  Managing  Kditor  <1I«trlbutlon  now  publish  quarterly  and  half  yearly  Pooi  I™?® 

•V.  R.  tv.  YOr.NG . »wd  Editor ,  o<^rnlngd  and  the  number  continues  to  grow  steadily.  boSsTe  LtS  t^is  business  and 

K,  G.  S-tUTK . Toronto  Fdifor;  Public  utility  and  railway  companies  In  Canada  one  hundred  per  cent.  pool.  The  Al-  Imancial  community  is  Vllal- 

-  - - -  -  - have  been  Issuing  monthly  earnings  reports  for  some  berta  Pool  board  is  looking  on  as  an  ly  interested  in  the  develop- 

M  BsrnirTiov  rn.(CK  .  ‘  now,  and  a  few  mining  companies  have  re-  spectator,  for  while  pe  ments  now  takllg  place  in  the 

for  »fT  niontnii.  In  Or^at  Iirllnln  13».  n  yenri  ,  v  »  o  t  ITnItprt  Parmora  AlViorfa  naQQoH  a  •  j  i  j*  ttt  a  ^ 

for  months.  In  the  I’nlteH  ^tiifea,  S3.R*>  n  Tj***’*  centlV  adoDted  the  DollcV  of  monthlV  Of  OUartPrlV  _ _  „  . _ _ _ *1 _ fifrain  trad©  of  \V6St6m  Can* 


for  »fT  nionthn.  In  Great  Hrllnin  l«w.  n  yenri  »  o  t  ITnItpd  Farmora  /vf  Alhorta  na<3qpd  a 

monthly  or  quarterly  resolutlL  favoring  a  one  hundred 


Jfnr.  s;t  oo  for  .lx  month..  '  Statements,  while  one  or  tw'o  Industrial  organizations  per  cent,  pool  a  few  weeks  ago,  the 

tnvcTiTisix'o  itnie  cnra»  on  nppiirntion  nt  nil  "nr  nf-  jjave  been  presenting  half-yearly  reports.  Generally ,  Alberta  Pool  will  take  no  action  un- 

flee<  or  front  ftii>  rt*t»ponalhle  AviTerf  Istloc  ABjency*.^  ....  ,.«>  a  '  f1!  a.  rpfororirlitnv*  of  fhft  mPTnhAra  Iq 

.  ..  ^  ^  speaking,  however,  shareholders  in  this  country  are  i  ^  reierendum  or  tne  memners  is 

r  \ni.h:  MinnF.ssi  ‘•Finiime«”»  .  r.  c nan.  o  J  taken  m  .Tune  at  the  annual  election 

iiKAD  iiri'jCFi  Monirrni.  Lnncjwfrr  oz-M.  All  Drpnrt-  being  glvcn  little  more  Information  today  than  they  delegates.  The  Mani- 

vvere  when  the  ownership  of  common  stocks  was  con-  toba  Legislature  has  announced  that 
' '‘v*'aitT^'ho^u»r."''”**pa"nr«*TiK\n  j  fined  very  largely  to  those  who  were  able  to  obtain  there  will  be  no  referendum  on  the 


iti;pni.Tsi:xT\Ttvr.  I  r;ro.  i».  r.ifto*.  14.S  privately  most  of  the  information  they  desired. 

rC<;.”'arHu'hTp"B’r#7’ K.^  2.  Dnrir.  .t  Co.,,  The  Ncw  York  .Stock  Exchange  has  played  an  Im- 


nne  hundred  per  cent,  pool  in  Mani- 
(oUa  this  year,  so  that  the  first  hat- 
j  tie  will  bo  fought  in  Saskatchewan, 


H  T*  f  *  *  f  I V  r*  •! . 


•  portant  role  in  obtaining  for  shareholders  of  Araeri-  where  the  movement  first  started. 
'  can  companies  many  the  advantages  they  now  cn-  Some  opposition  has,  of  course,  dc- 


Df  vnti^d  tn  the  ivfprpafa  nf  thn  investinfj  piihlin  in  thr  j  .u  j  .  '  .1  .u  n.  *  ,  veinped 

d,rf  th.,t  the  rnnfidevrn  nf  raplM  la  e.wutmf  to  the  .loy.  and  (he  duty  apparently  falls  upon  the  Montreal 


belief  that  the  business  and 
financial  community  is  vital¬ 
ly  interested  in  the  develop¬ 
ments  now  takng  place  in  the 
grain  trade  of  Western  Can¬ 
ada — and  the  world — and  in 
the  controversy  between  pool 
and  opposing  interests. 

This  article  will  be  follow¬ 
ed  next  wek  by  an  article 
wntten  from  the  standpoint 
of  the  grain  trade  which  will 
in  some  respects  be  in  the 
nature  of  a  rejoiner. 

—EDITOR 


shrewd  observer  of  the  prairie  million  dollars. 


ented  bv  a  ffi'mer  is  not  going  to  abandon  the' 
,  ^  ship  because  of  stormy  weather,  they 

^  .say,  for  he  has  a  firm  conviction  that 

ivitation  of  if  the  ship  sinks,  he  will  sink  with 
nes  in  the  it-  The  old  federal  wheat  board 
isinp<i<?  flnrl  popular  with  western  farmers. ' 

,  .  ...  but  was  most  popular  after  it  ceased 

sty  IS  vital-  tQ  function.  Most  of  the  western 

le  develop-  farmers  would  prefer  to  direct  their 

slace  in  the  marketing  organization,  rather 

■stem  Can-  have  it  run  for  them  by  thei 

'1^*^  \  Government,  and  most  governments. 

‘Id — and  in  jf  no^  aH  of  them,  have  no  desire  to 

itween  pool  go  into  the  grain  marketing  business, 
rests.  As  to  the  pools  going  back  to  be 

1  follow  merely  elevator  companies,  it  is  like 
oe  lojiow-  expecting  the  general  manager  of  n 

an  article  concern  to  be  satisfied  with  a  job  as  | 

standpoint  errand  boy.  I 

"will  Tlie  100  Pep  Cent.  Pool  Idea*  | 
be  in  the  What  are  the  prospects  for  the  one  I 
3.  hundred  per  cent,  pool?  .Most  of  S 

the  city  eentiment,  nearly  all  lhc| 
— EDllUK  1  dally  newspapers  in  the  West,  arc! 

strongly  opposed  to  the  idea,  and  one 
Defenders  of  iif  these  western  dailies  recetilly 


INVESTHEN 

DEBENTURE 


Available  in 
amounts  of 
$100  and  up*  | 
wards.  Canada  ' 
Permanent-de¬ 
bentures  have 
long  proved  a 
sound  and  pay¬ 
ing  investment. 


I  -v 

if  1  ’! 


tuhility  nf  finance,  the  prosperity  nf  industry  and  the  and  Toronto  Stock  Bxchangc.s  to  in.sure.  by  whatever  f^^mer  in  action  remarked  recently.  trade  declare  the  pools  should  scolded  pool  leaders  for’ their  •'au- 

develnpmr.nf  of  our  re.smirces. _  _ _ ;  mean.s  they  have  available  or  may  make  available--  that  the  great  mistake  made  by  op-  ,},jg  j^ss,  and  gone  into  dacity”  In  supporting  such  “an  un- 

~  ~  ~  ~  '  that  the  shareholder.^  of  Canadian  corporations  enjoy  ponents  of  the  Vlieat  Pool,  is  that  insolvency.  Poor  supporlers  declare  reasoned  and  Ill-advised  plunge. 

MONTREAl..  FRIDAY,  APRIL  3.  1931  ;  same  henefit.s.  For  obvious  reason.^,  it  Is  In  the  upon  the  pool  as  an  ordin-  provincial  governments  gravely  hazardous  to  the  producers 

^  •  •  -  -  •  -  —  — —  -  •  —  I  t  ^  A  s  3*r.^  nusinoss  had  not  eivgd  fhoir  ^Aiinnorf  in-  Rnd  to  lJi6  provdncG  fit  InrgG,*  find 

„  ...  Ilnfere.sf.sof  the  stock  Exchanges  to  encourage  greater  a  matter  or  fact,  it  Is  part  of  a  vast  “"p^f^p^^^lXnne  in  price,  warned  them  of  "the  misfortunes 

Better  limes  Ahead  frankne.s.s  and  a  more  communicative,  policy  on  the  snctal  movemenl.  A  business  or-  p^.jnp  fo  R,e  super-abundance  of  which  a  compulsory  pool  -w’ould  al-, 

part  of  dirertor.s  and  executives  to'wards  their  share-  Fanization  can  often  he  put  out,  of  „,.ain  on  world  markets,  there  would  most  certainly  inflict  on  the  entire, 
.-.ONrOAHTANT  with  the  adjoummont  ot  parbn-  business  by  a  welFplannedca  i,p,.p  ppp^  ^  „pp,  pf  ,,i,pp,  ,p,  jp^^p  province."  In  a  "contributed"  arti- 

s-  ment  for  the  E.aster  recess  there  are  mdication.s  ^  ^  when  the  organization  is  glutted  market  bv  the- private  cle  appearing  In  the  same  newspaper, 

fa  turnmg  pomt  in  economic  conditions.  March  .-iist  ^"’'’'•nhli’  benefit  to  the  rompamcr.  themselves.  financially  emharra.ssed  hut  a  social  frade-which  had  more  wheat  than  an  attempt  is  made  to  connect  Iho 

.  ,  ,  .  ,  ,  _ _ _  movement  Is  only  stimulated  to  fresh  nnol— and  bv  the  pools  which  on«  hundred  per  cent,  pool  with  the 

aw  povernnicn,  grants  for  imemploymrnt  run  out  -  ,  .  .  effort  by  attacks  or  adversity.  There  ;'’p^„,';;^;;p,.p""pj„,p,p,p,/ppd  hopeless-  Communistic  movement,  and  Canada 

nd.  whtl°  iinemploympnt  is  probably  at  the  prci-.cul  Building  I  he  I  OUHSl  industry  f"*''  i’t''ny  western  farmers  who  are  demoralized  world  markets,  and  •»  threatened  with  "A  bureaucratic 

Ime  still  more  widespread  than  It  was  at  tb"  end  of  j  j  -  n  j  «  bitterly  disappointed  at  the  returns  brought  bankruntev  and  ruin  tyranny  hacked  by  a  red  army." when 

important  I'anadian  industry  continued  to  from  fhetr  nool  for  the  1029  cron  hut  oiougio.  uo<<.r  m,,  ■  u.u  „  nnnniafir,"  ".ni  r«>e^iir« 

j.st  summer,  if  i.s  true  also  that  the  Dominion  has  i  .  ,  ,  ,  .  .  ,mn  «  J'  1  *’■  never  hefore  experienced.  our  population  ^ ill  resohe  itself 

,  show  expansion  m  volume  during  19.30  the  tour-  there  are  precious  few  of  them  who  .  ,  .  I'anada  hut  to  all  other  in*o  mutually  hostile  classes, 

orne  thro  igh  t  e  mntei  mon  -  as  wc  as  ie  mo,.  ^  pj.  have  any  thought  of  abandon!^  their  exporting  countries.  They  tioe  of  them  the  official  class,  main 


,  .  holder.s,  just  as  it  w-ould  he  in  the  long  nm.  of  con- ,  _ _ -  -  -  ■  .  ... 

V.  ment  for  the  Easter  recess  there  are  mdication.s  ■  ]at,  a  time  when  the  organization  is  glutted  market  bv  the- private  cle  appearing  In  the  same  newspaper, 

of  B  turning  point  in  economic  conditions.  March  .-’.ist  ^"’'’'•nhlc  benefit  to  the  rompamer.  themselves.  financially  embarrassed  hut  a  social  trade-which  had  more  wheat  than  an  attempt  is  made  to  connect  Iho 

.  ,  ,  .  ,  ,  _ _ _  movement  Is  only  stimulated  to  fresh  nool— and  bv  the  pools  which  on«  hundred  per  cent,  pool  with  the 

saw  povemmen,  grants  for  imemploymrnt  run  out  effort  hy  attacks  or  adversity.  There  hopeless-  Communistic  movement,  and  Cana^ 

and.  wbii"  unemployment  is  probably  at  the  prei-.eul  Building  I  he  I  OUHSl  industry  are  many  western  farmers  who  are  demoralized  world  markets,  and  •«  threatened  with  "A  bureaucratic 

tJme  still  more  widespread  than  It  was  at  th"  end  of  j  j  -  n  j  «  hltterly  disappointed  at  the  returns  j^^yp  brought  bankruntev  and  ruin  tyranny  harked  by  a  red  army." when 

important  I'anadian  industry  continued  to  from  fhetr  nool  for  the  1020  cron  hut  oiougui.  1  .om.  uo<< 01,,  ■  u.u  „  nnniiiafir,"  ".ni  r«>e^iir« 

last  summer.  If  i.s  true  also  that  the  Dominion  has  i  .  ,  ,  ,  .  .  ,mn  «  J'  1  *’■  “''cale  never  hefore  expenene.ed.  our  population  ill  resohe  itself 

show  expansion  m  volume  during  19.30  the  tour-  there  are  precious  few  of  them  who  .  ,  .  i'anada  hut  to  all  other  in*o  mutually  hostile  classes, 

come  thro  Igh  t  e  mntei  mon  -  as  vxc  as  ie  mo,.  ^  pj.  have  any  thought  of  abandoning  their  ^.y,paf  exporting  rnnntries.  Thev  cioe  of  them  the  official  class,  main 

hopeful  expected  and  has  reached  fhe  spring  reason  ,  Rev-enue  from  figures  furnished  bv  its  p„„pc.  """  .say  that  if  it  bad  not  been  for  the  ly  concerned  about  its  privileges  and 

somewhat  fraved  hv  the  pressure  nf  conditions.  n<>  ,  .  ,,  ,  r  mn  4-b  ♦  k  i  -  r  n  rioH  ^**  ^"^ ''***'  grain  trade.  I'nited  States  Farm  Board  and  the  the  preferment  of  Its  individual  mem- 

doubt.  hut  nevertheies,s  on  the  verge  nf  .sra.snnal  ac  ^0^600  I  Canadian  Wheat  Pool,  the  greatest  bers;  the  other,  a,  class  of  industrial 

is.t  ...ni  fa.,  tn  .eaOmai  Iho  aitneHnn  ;inwards  during  10.30  Compared  with  L.hOS.sno  for  1929, 1  rrlcHon  and  antagonism  between  panic  In  the  world's  history  would  slaves  looking  for  a  Mose.g  to  lead 
^  "  ■  '  .  .  inrrrar^r  of  000.f^40.  A.'^  hp  rxppf  t.eri,  >inw- j  t^p  wpstorn  f.irrrior  and  thosft  who  havo  followed  the  complete  ruin  of  them  out  of  bondage.*’ 

Knw  far  governments  and  the  tariffs  they  impose,  ^  pre- ’  handled  and  marketed  his  grain,  de-  wheat  producers  in  Canida.  the.  Unit-  Thf'  'western  farmer  laughs  at  this, 

the  works  they  .  reate.  the  direct  and  indirect  .a.ssj.st  u, v-f  c,~f  '  veloped  with  the  settlement  nf  'West-  ed  States,  Argentina,  and  Australia.  unless  he  is  too  deeply  concei-ned 

ance  they  p.vp  hear  relation  to  eras  of  prosperity  or  .  ’  '  '  '  ,■  ii,  i  ,  t  i'anada.  Tf  is  a  fundamental  Furthermore.  It  is  claimed  by  the  about  h I.s  financial  condition  to  laugh 

'  ,  ,,  H  V,  ,  -  ,  ,  rlJ’cc-'5  'he  value  of  th"  lui.smes.s' at  $280,000,000,  ,y,p  „»  yjp^  -piie  pools,  that  so  far,  not  one  cent  has  at  an.vthmg,  for  If  a.  substantial  ma 

**  ’’’  ^  qur .  ion  null  1  e  a  e  111  ^  ^  *  w  hich  was  only  $28,000.0(10  le.ss  than  for  J920.  The  farmer's  point  of  view,  as  simply  and  been  lost  hy  the  provinces  on  ac-  Jority  of  the  farmers  of  Western 


Building  The  Tourist  Industry  fee  many  -western  farmers  who  are  demoralized  world  markets,  and  threatened  with  "A  bureaucratic 

0.,„  ,  ]  j  .  ..  j  4  hltterly  disappointed  at  the  returns  i,oyp  brought  hankruptev  and  ruin  tyranny  hacked  by  a  red  army." w-hen 

NR  important  <  annrtian  industry  continued  to  from  their  pool  for  fhe  1029  crop,  hilt  ^  .scale  never  hefore  experienced,  ‘"our  population  will  resolve  itself 
show  expansion  m  volume  during  19.30  the  tour-  there  are  precious  few  of  them  who  i'anada.  hut  to  all  other  in*o  +'''o  mutually  hostile  classes, 

ist  industry.  A  .statement  by  the  Department  of  Na-  have  an.v  thought  of  ahandonl^  their  wheat  ex'porfing  countries.  They  one  of  them  the  official  class,  main 

tional  Revenue,  from  figures  furnished  by  its  I'ollec-  "•h''eVrivat’l*^e!L'in^tr'lde  '*  jx  concerned  about  its  privileges  and 

,  .  ...  -  .  1- ,  ■  I  *bp  private  grain  trade.  United  States  F’arm  Board  and  the  the  preferment  of  Its  individual  mem- 

tor.s.  .shovv.s  that  ...40.  ,4,vS  automobiles  were  reported,  st4>ry,  Canadian  Wheat  Pool,  the  greatest  bers;  the  other,  a  class  of  industrial 

inwards  during  10.30  compared  with  4..hOS,8O0  for  1929,  |  rrIcUon  and  antagonism  between  panic  In  the  -tv-orld's  history  would  slaves  looking  for  a_  Mose.s  to  lead 
an  increase  of  900,049.  A-<  was  to  be  expected,  bow- j  the  western  farmer,  and  those  who  have  followed  the  complete  ruin  of  them  out  of  bondage" 


edvcr,vity  is  a  question  much  debated  but  that  a  greal  ^^S.Of 

deal  ran  I'p  ilonc  to  lirlc  oyer  the  communifies  is  ,  ,  - 

.sh.iwmg  IS.  therefore.  1 

be  von  1  qtip.slion.  From  al]  quarters  come  reports  ,  ,,  ,  ,  .  . 

'  ’  '  If  our  loiirisi  guest; 

that  the  tinancial  a.ssistanco  giv-en  by  parliament  last  !  ,  ,  j 

■  '  and  if  they  are  extend 

fall  w.ss  a  godscml,  -Mso  tbore  can  I’"  little  itoiibl  ,  ,  .. 

able  pric'cs  there  is  nr 

but  tba1  unemployment  vv-nijM  have  been  still  more  ,  ,  .■ 

'  ness  .'-hoiild  not  rontin 

.serious  bad  ii  not  been  for  the  mcrea.sed  arlivilies  in  . 

Figure,-,  indicate  to  sf, 

automobile,  tex'ile  and  some  other  indiistrie.s  follow-  .  r  .  . 

rbeapness  of  a  motor  t 

tng  The  tanft  increa.scs;  while  the  collapse  of  vvlieat  ,  ,  . 

'  appealing  fo  an  increa 

prices  would  no  ilniibt  have  gone  still  further  were  it  ,  , 

‘  o  ^3^  ^w-pers,  and  in 

not,  for  the  support  given  the  wheal  pool  by  the  pro  ...  ,  ,,  ,  ..  ....  .  - . . . .  - .,  _  .  _ _  _  _ 

vinca  1  lem-lafive  bodies  nf  tbo.se  who  In  t imes  of  prosperity  might  ^  3, he  should  not  go  further  elose  to  a  hundred  million  biishels.  benefiting  from  the  operation  of  |  III  POOM  ambBATH'5°°UP 

1  ,  “  po  ahroad.  are  now  including  Canada  in  the  "See  than  to  have  .some  limited  measure  As  the  premiers  of  the  prairie  gov-  pools  and  other  co-operative  market  j 

Looking  ahead  the  future  is  much  moi e  hopeful  if  y\rnerira  First''  slogan.  I  of  eonfrol  through  farmer-owned  ele-  ernments  have  made  quite  clear,  ing  associations,  but  refusing  to  join  j 

still  far  from  being  bright  to  fhn.se  r.till  looking  for  ...  ...niilH  ns-sin  tirrr"  bnwevei-  the  ''-'•lor  systems  over  the  eollecting  of  there  has  been  no  toss  Incurred  by  thoni  Necause  they  hope  to  reap  lar-  j 

ihe  earlv  return  of  boom  times.  The  recovei-y  r;  .  .  r  ,  ,  u  u  ’  n  evain  vvhieh  should  then  be  turned  provincial  governments  on  account  Eer  relurns  through  the  smaller  vol-  p., 

bound  to  he  When  (he  aer.cuKorei  situeiion  sn  (  abolishing  miisanre  charges  as  well  a.s  ^  p,.3,.  , ,-3^"  to  he  ma rketed.  t he  or  the  pools,  and  there  will  he  no  "'birh  the  private,  trade  haa  to 

'  '  improving  the  standards  of  .service.  We  refer,  for  speriilative  trading  in  futures,  and  loss,  unless  Ihe  pools  go  out  of  busi-  bid  for.  w ^  Tf  "".1  boen  done 

conditions  m  the  pulp  and  paper  and  other  fundanien  ,p-,,3p33_  j^e  megl  tax  and  the  bridge  lolls  in  the  I 'be  law  of  supply  and  demand,  de-  ness.  cf  m?(  nT.Us  hbn  Il'iim 

(al  industries  are  taken  into  considerat  Ion.  and  until  p^p.-ince  of  Quebec  We  doubt  ,f  there  is  anv  greater  |  Public  Opinion  a  Rig  Faefor.  Tbe  Sa.skatchewan  Legislature  has  tn‘ * ;  .S^hfexpeHment  L 

world  biiving  power  is  restored  The  morf  lerent  '  ^ receive.s.  lil.sf  passed  an  art  providing  for  a  „  '  .  j  'ji«V  V..i  . 

rcsrti.n  the  st.eu  markM-  in’i.rstns  ,,-hai  .n  1  ^ "blch  ouf  visifor.s  have  to  pul  Up  With  j  Tf  j,  c.stimafed  that  tho  trade  in  Will  the  pools  go  out  of  husine.ss"  referendum  hy  Ihe  wheat  grovvei'.s  of ;  dlfflrulties  only  pur 

'  '  '  ..  I  .  ay  re  ,,,  have  a  I, ax  imnosed  on  all  meals  costing  more  i  vestments  in  country  and  terminal  i  And  If  they  did  fade  out  of  the  pie-  p,,p  ,,p  I],,^  question  of  a  j  ^  l^be  we.stern  spirit  i;.  biio.v 

expected  when  optimism  is  restored  too  rdpidly.  .;j  pp  if  p  shsoliilelv  necessary  for  fhe  up- ^ '“'''Yatnrs  in  f'anad.a  is  considerably  j  fure, -nhat  would  the  effect  he  on  the  hundred  per  cenl.  pool.  I  he  Ha;,. !  a"'  ''"'I  ''"Peful  and  impooSiblc  ic 

But  the  important  thing  is  that  hope  .and  ennfi-  ,  ,  ,  ...  u-  u  r  r  i  •  r  4  .  i  nrore  than  a  hundred  million  dollars!  wheat  marketing  sifiiation.  and  the  kaifhewan  (ourf  of  Appeal  will,  earlv  <riallenge. 

dence  Invc  been  reborn  '-'birh  few  of  oiir  tourist,  R'leslh  investmenl.  it  is  contended  by  farmers'  movemenl  in  \Ve.sfein  Can-  jp  ^pril.  give  a  decision,  at  the  re-  ^  the  referendum  i.s  taken  in  Sa;- 

palroniz.e  after  aM  then  it  would  he  advisable  to  let  1  the  grain  trade,  would  be  seriously  ada  ?  The  Canadian  Wheat  Pool,  quest  of  the  government,  on  w-hether  katchewaii,  and  docs  not  give  the  le- 

■  —————————  '  fhe  hotel  or  restaurant  keeper  include  the  tax  in  the  impaired,  if  not  ultimately  wiped  out,  lo-day,  and  for  the  past  seven  years,  3,.  p^f  fhe  act  is  valid,  as  the  recent  quired  two-thirds  vote  in  favdr  of  a 

'  3o,sl  of  the  meal  rather  than  have  it  tucked  on  at  the  !  jf  ’be  farmers  succeeded  In  estah-  <bo  larpst  business  ciancern  in  Supreme  Court  decision  declaring  the  pei'  cent  pool,  what  Ibrn  .’ 

Bfiware  Qtiack  Remedies  i  »„,1  4„  (4-,v4,aor..  C3„  C,,.  "  f^ropulsory  hundred  per  N\estern  Canada.  Its  turnover,  m  British  Columbia  Marketing  Act  ultra  depends.  Perhaps  Ihe  ma.ior- 

'-C  end  to  upset  temper.,  and  spoil  digestion.  Bo  far  ns  |  pput  pnof,  an,5  speculation  In  grain  y»^ars  of  normal  gram  prices,  was  y,res  has  put  another  hurdle  in  the  !  ">' "f  PO"'  memb-’rs  w  ill  be,  .sal isfied 

'  P  a  greater  extent  than  during  any  other  pcrioii  'be  bridge  tnlts  .jj-e  concerned,  they  may  b"  necessary  j  futures  would  aufomatlcally  disap-  more  th.an  a  million  dollars  a  day.  for  fhe  compulsory-  pool.  If  Ihe  i  •'»  build  up  Ihcir  voluntary  pool.s.  U 

'  i.f  economic  dcprc.ssion  4)f  w-liich  w-e  have  record  "1’  •'=omc  of  the  more  important  .structures,  hut.  where  ■  P'’er,  and  the  CVinnIpeg  Grain  Ex-  every  w-orking  day  in  the  year.  Even  Saskatchewan  Appeal  Court  decides  |  is  more  than  likely-  that  ih"  agha 

1,3  j..  K,.  '  H  41,  4  4U  '  visitor-  are  a-ked  to  nav  4nr  nr  one  fo  cross  a  hridP-e  '  change  go  nut  of  business.  The  him-  with  wheat  price.-,  hovering  around  (hat  Ihe  act  la  valid.  Ihe  vole  will  be  !  timi  f"!'  U'O  bundled  per  4  cnl.  pool 

.In  present  IS  being  marked  by  .iemand.a  that  Ihe  Msitor,.  nre  a.-ked  to  pay  iOc  or  .OOc  I0  cross  a  hrid.ge  ^  enthiisia.st  is  not  mov-  the  en-ceni  '.rk.  the  amount  nf  f3heD  this  summer.  If  the  decision  !  "HI  continue  .so  long  a.s  llicrc  is  any 

ciivGrnmoni.a  of  praetically  every  country  supply  rem-  "ver  a  .stream  that  they  may  feel  they  could  probably  |  hy  these  arguments,  as  he  ennsid-  money  handiod  hy  the  pools  bears  a  fhp,  other  way,  Ihe  vole  will  not  I  possihillly  of  tlic  ocecssary  Icgisla 

cdles  for  e.xl.-.ting  ill.s.  As  usual,  the  people  arc  quite  jump  over,  it  i.s  poor  buslncs.s  from  fhe  standpoint  of  i  ers  that  the  elevators  and  terminals  fait  proportion  to  Ihe  cash  oyer-turn  pe  taken,  but  anyone  who  knows  Ihe  'lun  being  seenred.  for,  contravy  to 

.-nf!-flP,l  vvltii  (heir  own  management  of  their  own  developing  the  tourist  indindrv.  ^  have  been  paid  for  many  times  over  of  other  large  business  organizations.  Saskatchewan  farmer  is  under  no  il-  the  anti-one  hundred  per  i  rnt,  pro- 

^  I  rr,!.  1.  !  M  4  1  •  It.  I  b'’  'be  farmer,  .and  that  if  the  farmer  fur  when  w-heat  prices  are  low-,  every  (dsion  fhat  the  issue  will  be  drnnned  paganda  campaign,  for  ihc  r.ocd  Icad- 

n.falm  vvhm  rn.ioymg  pro.sperity,  but  immediately!  There  are  perhaps  similar  nui.sa.nce  taxes  in  uther  pII_  jnrfusfry  in  i.'anada  suffers  .sooner  or  because  of  a  court  decision,  as^en-  cs  say  'bat  it  is  not  Ihcy  who  arc 

fcrn*^  tn  fho  ronrlu5!lon  thnt  thero  i.n  snmp  by  hut  wg  fop|  that  wg  apoak  with  authority  in  :  rrrt  to  the  consumer  through  one  or-  later — and  generally  sooner.  Should,  ailing  legislation  would  certainly  be  most  anxious  to  put.  Ilie  schrinc 

which  the  state  can  fake  rare  of  them  when  their  ''ega,rd  to  fhe.se  two  imposts  in  Quebec.  ;  ganization,  Hint  is  the  farmer's  own  by  any  combination  of  circumstances,  i  f,o,,n  the  federal  govern-  across,  but  It  Is  the*  pres.siirc  from 

own  effort.s  bring  iinsatisfactorv  restill-  i  -•  _  _  business.  It  will  he  just  ton  bad  for  Ihe  wheat  pools  he  forced  out  of  |  p,pn(_],a3  („  f3p(_  (jppn  3(^33,]^  the  ranks  of  the  farmers  thal  bar. 

,  4  J  4il  ■  ‘’^4..  I  'be  grain  trade  If  there  is  no  more  business,  In  addition  to  the  chaos ,  p,j  f„r  Phirthcr  complicatinn.s  might  brought  them  into  line. 

*'^1’^'''''^-  beretore,  hat  our  government,  ;  Blaming  Thc  Machinery  money  to  he  made  in  the  grain  busi-  that  w-nuld  immediately  result  bi ;  then  arise,  as  ihe  federal  government  Oiitlonk  PTot  Uliperfiil, 

like  the,  gnvemment.s  of  other  coimtrie.s,  w-tll  be  .  .  4,.  ,,  ,  '^''h  profits  w-iped  out,  .and  Canada's  grain  marketing  .‘>ystem.  |  poqirf  use  Ihe  argument  that  there  Tho  ahnnrm-iiiv  i,.,«  m,"!-  ,..,1 

called  upon  to  perform  a  great  variefv  of  experi-  T  producers  prices  for  w-heaf  have  led  the  Unic-  nierely  the  handling  eosts  standing  there  would  hr,  elo.se  (o  a  hundred  j  ^-ag  no  nepps^Ky  for  enabling  legisla-  ®  atmormaiiy  low  level  . .  imt 

_ _  4..  44..  _ 4.  ed  Slates  Congress  to  consider  further  slcns  to  hetween  thc  producer  and  thc  con-land  fifty  thousand  disappointed,  rc-  (ipn  until  it  was  definitely  known  ' "'beat  and  coarse  grains,  but 


•sh.nving  is  therefore  impressive  forcibly  expressed  by  Henry  Wise  count  of  the  pool  guarantees.  All  Canada  deride  as  a  body  that  they 

.  4  4  4  4  4  .  Wood,  of  Alberta,  is.  that  until  fhe  three  provincial  pools  ahve  aceepted  want  all  Iheir  wheat  marketed  as  if 

If  our  tourist  guests  receive  .onsiderate  treatment  pv  ,(,p  ppn.3„r„pr.  f„ll  responsibility  for  the  over-pay-  it  were  all  grown  on  one  farm  by! 

;*nrl  if  tbpy  am  rxlendprl  aHrqnatr  Borvirc  at  rra^nn-  u  p^oulfl  helong  fo  the  farmer.  “The  nienl  to  pool  members,  and  have  one  farmer,  no  power  on  carlh  can  j 
ablp  prii'p"^  (hero  no  reapon  why  thirf  Inurlnt  busi-;  wheat  is  his  -be  grew  it.**  adopted  measures  for  reimbursing  stop  them  from  making  Ihe  experi  ,| 

ne.ss  -  hnuld  not  continue  to  grow  from  year  to  vnar.  The  viewpoint  of  the  trade  is  that  the  lending  banks  for  the^  over-pa.v-  nient.  Non -pool  farmers  can.  of  j 

^4  •  ji  *  *  *  4-  11  •  41.  1.  *.1.  /  *4  farmer  should  confine  his  ariivi-  ment.  and  have  given  the  govern-  course,  all  .loin  the  presenl.  volun- 

Figure,-,  indicate  to  .-.fat istician.s  that  the  relative  ,,pj.  p„,.p)y  („  f3,m)ng.  improve  his  ments  .seeiirlly  in  Ihe  form  of  mort-  tary  pools,  hut  advocates  of  a.  hun- 
chrapness  of  a  motor  trip  over  Canadian  lilghwaya  is  methods  of  produetlnn.  diversify,  go  ga.ges  on  pool  elevators  and  terrain-  dred  per  rent,  pool  hy  legislation  in 
appealing  to  an  increasingly  large  niimher  of  Amerl-i'n  rnore  for  mixed  farming,  and  if  he  als.  Between  them,  fhe  three  pools  sist  that  there  is  always  a  reaetion- 


ran  car  owners,  and  in  times  of  depression  this  means 


does  meddle  al  ail  with  fhe  handling  own  or  rontrol  country  and  termin-  ary  and  selfish  minority  who  hold 
of  his  grain,  other  (ban  hauling  it  tn  al  elevators  with  a  total  capacity  of  aloof  from  community  enterprises. 
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At  thi:;  time  wc  w4-iu1d  again  urge,  how-ex-er,  the 


instance,  to  the  meal  tax  and  the  bridge  (oils  in  (be  i  'be  law  of  supply  and  demand,  de- 

Province  of  Quebec  U'e  doubt  ,f  (here  is  anv  greater  I  'he  price  which  the  far- 

^  '  i  mer  rt^reive.'?. 

annoyance  which  our  vicifor.s  have  to  put  up  with  j  ^  (g  estimated  fhat  the  trad"  in 
than  to  have  a  tax  imposed  on  all  meals  costing  more  j  vestments  in  roiintr>’  and  terminal] 
th.an  .tt  oo.  ft  it  is  ahsoliitelv  neres.sarv  for  fhe  up- ^ '“^''Yatnrs  in  f  anad.i  Is  conslderabl.v  , 
,  ,  .u-  1.  4-  4  '4-..  '-i  _ 4,.  i  more  than  a  hundred  million  dollars  ! 


Public  Opinion  a  Rig  Faefor. 


before  does  no.t  frigbt.en  the  weste.ni 
er,  hut  makes  him  all  the  more  eager 
to  try  thc  experiment,  and  discour¬ 
agements  and  dlfflrulties  only  pur 
him  on.  The  western  spirit  is  biio.v 
ani  and  liopefiil  and  "impoosible"  jg 
only  a  challenge. 

If  the  referendum  ^.s  taken  in  Sa." 


Bfiware  Quack  Remedies 


uhli'h  the  state  (-an  fake  care  of  them  when  their  ^  regard  to  these  two  imposts  in  Quebec. 

own  effort.s  bring  unsat,isfactor.v  resull.s.  I  -•  - 

It  is  to  be  expeeted,  therefore,  that  our  government,  ;  Blaming  Thc  Machinery 

like  t.he  povf'mmentB  of  other  roimtrlci?.  will  ho  ^ 


called  upon  to  perform  a  great  variety  of  experi-  T  PtYidiicers'  prices  for  w-heat  have  led  the  Unic-  nierely  the  handling  costa  standing  1 1 

ments  in  the  world  of  fina-.ice.  industry  and  com  Congress  to  consider  further  steps  to  between  thc  producer  and  thc  con- j  f 

4u-  j; _ 4i _ 41.  4  •  supplement. 'the  efforts  of  ihe  k’cderal  Farm  Board  to  !  "'^nier.  f 


money  to  he  made  in  fhe  grain  busi-i  that  w-ould  immediately  result  in  ^  arise,  as  ihe  federal  government 
I  ness,  with  profits  w-iped  out,  .and  Canada's  grain  marketing  ■‘>ystem.  |  poq|;(  ngp  d^g  argument  that  there 
merely  the  handling  costs  standing  |  there  would  1v!  close  to  a  hundred  I  ,^-33  qg  qgppggdy  j-pp  pjj3(j|j^g  |ggjg|3. 
between  thc  producer  and  thc  con-  and  fifty  thousand  disappointed,  rc-  ((pq  until  it  was  definitely  know-n 


mere"  T-Toon  Koa  (n  (h»  .u  4  4V,  -  ■'^upplcmcnt. 't hc  cfforts  of  1  he  Federal  Farm  Board  to  ! ,  seniiui.  cno  .-mo.ivviv.i  . .  . . . . ...^  . . .  . 

mcrce.  Hope  lies  m  the  direction  that  thc.se  experi-  American  wh-at  bv  bills  intro- i  ♦’‘’Temmenf  Guaranfees.  farmers  to  he  reckoned  with  by  gov-  Saskatchewan  grain  piodiiccrs  were  i  look  in  Western  Canada  to-day  anv- 

ments  arc  msually  demanded  by  interested  minorities  1.4,  .  ,  •  1.  4  Some  fricndl.v,  and  many  unfriend-  prnmenfs  and  financial  institutions .  jq  favor  of  a  hundred  per  cent.  pool,  thing  bill,  cheerful.  Bulter.  eggs, 

and  the  good  sense  of  the  pec, pie  as  a  whole  act;(  as  e  Congrc.s.s  curtailing  .speculation  in  wheat  j,.  prjfjpg  of  ii,p  Wheat  Pools,  de-  There  would  be  only  three  alterna-  a  deadlock  on  the  question,  how-  cattle,  hogs,  lambs,  wool,  liave  been 

aafeeuard  acalr.st  the  inroads  of  fommunism  <^ovif.f .  I v.-idespread  belief  that  in  one  way  (.i.um  Uial  the  whole  situation  has  ''■'es  western  farmers. ,  gvgr.  q,igh(  Ue  risky  politics,  if  the  selling  in  mid-winter  below  normal 

lam  and  toes  r-vdirni  nn  I  r  r  (  I  ,'or  another  .speculation,  notably  short  selling,  has  changed,  berause  of  the  governments  1' 'hat  the  priols  should  bec(ime  hundred  per  cenl.  pooi  agitation  con-  midsummer  prices.  Fall  rains  wcr4’ 

od.l  b0,„  rc»po„,,i,;ie  for  ,  he  recent  and  enrrent  low  price  "I','''"'™  The  rn'lle;°tol2  '''!■* ''''f'™  ™b.,ual)y  light  and  , here  war  ro  lit,  Ie 

4-OClal  proposals.  ,  .  .  a,.  ...  4-4  4  .,4  ^4  ..  involved  thrniigh  their  action  in  'be  initea  (j1  am  growers,  or  me  oiq  1  q,gP  ,3  3  ]3,^...,),i;)iqg  iq^j^ujug]  snow-,  with  an  exceptional)  v  mild 

Far  from  b('ing  endowed  bv  divine  li-ht  w-i(h  su-  wheat,  says  the  Food  Research  Institute,  otanford  guaranteeing  tlie  initial  payment  of  1  ^.“'’''btehewan  and  Alberta  co-opera- 1  3  proper  respeel,  but  with  no  awe  of,  i  winter,  tliat  Ihc  prairies  liave  been 
nerratural  nnwer  and  wisrinm  'f-ovprTvm.-nm  aa  tv,"  "v  University,  which  adds  that  the  latest  i.ssue  of  Wheat  $],no  per  bushel,  advanced  to  1he;"'’b  c(impanics:  second  that  a  red-*(i,e  vvhieh  he  regards  as  merely  i-,ne  all  winter,  and  dust  storms,  and 
ocTo  a  suidics.  .Speculation.  Short  Selling,  and  the  Price  of  PooI  members  for  Ibeir  1920  crop.  f-U  wheat  board  be  established,  marj  gq  iqgtpument  fo  serve  society,  and  drifting  of  summer  fallows  and  tall 

perlcnce  o.  thc  age.s  teaches,  bctau.se  of  their  politi-  ^  „  Alonzo  F  Tavlor  examine-,  the  xmlid-  Ruai'antee  was  given  in  the  all  the  grain  grown  foi  sale  ^  mgqy  of  the  acts  on  provincial  and  plowing  are  creating  anxiety  over 

cal  characterlsUcs,  are  inefficient  and  wasteful  no  ’  .  ‘  y  ,  ■  spring  of  1029,  ■w-hen  ■w-orld  wheat  [b  tV estern  (  anada :  third,  the  w  reck- j  fp^jergl  statute  books  were  first  siig-  wide  areas  in  southern  .Alberta  and 

matter  how  good  the  intentions  of  a  few  earnest,,”^  of  this  belief.  prices  began  tn  fumble,  reaching  new  ing  of  the  farmers’  rnarket  ing  com-  gested  as  little  gatherings  of  farmers  southern  and  western  Saskatchewan, 

cnnahi"  t-ipti  amnner  iVip  tpadpra  ma.,  v,p  '  "The  inference  that  speculative  short  selling  has :  low-  levels,  which  broke  all  records  Pbny,  w-ith  fhe  private  gram  trade  jq  country  schoolhouses,  or  town  There  w-ill  he  a  substantial  dec  rease 

^  ^  4u  ■  ^  ’  4,  operated  significanUy  in  a  dowmward  direction  dur- ! '‘b'' Pas'  'bree  hundred  years  last  again  in  control.  halls.  Therefore,  when  thc  farmer  in  wheat  acreage  this  year,  paitiv  on 

At  timrs  puch  thiB  (hcie  more  tiian  over  n  ro’^nt  r<i  ♦  i  n  hi  Th  "t  rii  o-  f  ‘  crop.  Poo!  offi- 1  The  third  alternative  is  unlhink-  finds  that  he  is  hampered  in  ihc  accoimi  of  ihe  danger  (tf  dioiighi. 

need  for  the  observanre  of  1h#»  slogan:  “More  busi- ! ^  >^3-  •  ■>  no.  le  a  ic.  ne  ou^jianaing  provincial  premiers  admit  ;  able,  say  those  who  are  in  control  of  operation  of  whai  he  considers  his  partly  due  to  thc  price  of  all  graiir* 

ness  In  government  and  government  in  bu.si-  speculative  operations  on  the  American  grain  ,  gq  over-payment  hy  the  Cenfral  Sell- !  the  pool.  After  forty  years  of  cn-  ow-n  business,  by  existing  legislation, !  being  substantially  below  (he  cost  of 

q  3  .4  'exchanges  during  1928-29  to  1930-31.  w-hen  the  mar-  ing  Ageney  of  ihe  pools,  amounting  !  deavor  through  federal  and  provin-  he  has  no  Iicsilation  in  going  to  w-ork  '  production  .and  partly  4lue  to  the  fad 

“  Iieta  vvere  free  has  been  fo  rai.se  the  domestic  price  igrand  aggregate  for  the  three  jcial  legislation,  and  hy  massing  his  to  amend  the  laws  by  presenting  bis  j  that  many  farmers  w  ho  had  mechan- 

-  ,,4,4’  4  .  ,  4  44  *4  4  province.s  nf  something  over  twenty- 1  forces  in  great,  co-operative  handling  views  most  forcibly  and  persistently. '  ized  their  farms  w  ill  he  imalde  i>, 

of  wheat  and  fo  restrain  exports.  Ihe  net  effect  of - - - - -  „^y  gg^q^qp  gq^,  gq,,  ,,p 

ICoAnWio  mvarohnlrlere  InCrimior]  trading  in  Wheat  futurcs  by  thc  stabilization  Corpor-  - -  forced  lo  go  back  I0  horse-power. 


and  fifty  thousand  itisappoiniea.  rc-|(ioq  until  it  was  definitely  known  ;  "'mi' ana  coar.se  grams,  iiiu. 

sentful.  and  embittered  western  (f,a(  (j^p  lequisito  two-third.s  of  the  |  •'nr  all  farm  produce,  makes  (he  011I- 
farmers  to  be  reckoned  with  by  gov-  Saskatchewan  grain  producers  were  |  look  in  Western  Canada  lo-dav  anv- 
ernments  and  financial  InsUtutions.  jjj  favor  of  a  hundred  per  cent,  pool.ithini;  hut.  cheerful.  Hutter*  rgps. 
There  would  be  only  three  alterna-  a  deadlock  on  thc  question,  how- i  cattle,  hogs,  lambs,  wool,  liave  been 


futurcs.  There  i.s  a  v.-idespread  belief  that  in  one  way  c-iare  that  the  whole  situation  has  '’’'es  facing  the  western  farmers. ,  ever,  might  Ue  risky  politics,  if  the  selling  in  mid-winter  hclow-  normal 
or  another  .speculation,  notably  short  selling,  has  ''hanged,  because  of  the  governments  First,  that  the  pools  should  beccime  hundred  per  cent,  pooi  agitation  con-  midsummer  prices.  Fall  rains  wcr4’ 
4.,o,4.,r.aiv.i4.  4V.«  „ 4. 4  ....4444.1  i4..,  4,40.4  |f>f  thc  Prairie  Provinces  bccnniing  I  concerns,  liKe,(jqqes  to  spread.  Thc  w-cstern  far-  unusually  light  and  there  was  so  litilc 


been  rcspnn.sible  for  the  recent  and  current  low  price 
of  'w-heat,  says  the  Food  Research  Institute,  Stanford 


of  thc  Prairie  Provinces 
involved  thrniigh  thei 
guaranteeing  tlie  initial 


:h  their  action  in  "t® '  nited  Grain  Growers,  or  the  (ild  i  qjpr  jg  g  ]3„...,),|;)jqg  jq^jj^ijjqgl  i  gqp^._  exceptionally  mill 

oi  wuuai,  sity;-  i.iio-  r oou  i-44;.-.co,i i-iii  iii.-,i.iLuvv,  oi.a.iii<jiu  guaranteeing  tlie  initial  payment  of  |  ""  ""a  Alberta  co-opera- 1  g  proper  respect,  hut  with  no  aw-e  of,  i  winter,  that  Ihc  prairic.s  liave  hccu 

University,  which  adds  that  the  latest  i.ssue  of  Wheat  $],no  per  hushel,  advanced  to  Ihe;"'’®  companies;  second,  that  a  fed-|(],e  jg^-  vvhieh  he  regards  as  merely,  I-, are  all  winter,  and  dust  storms,  and 
Studies,  .Speculation,  Short  Selling,  and  the  Price  of  pnol  members  for  Ibeir  1929  prop,  j  ®''®!  "h®®' '’®  ®®'®®*'®“®®' an  instrument  to  serve  society,  and  i  drifting  of  summer  fa llow.s  and  fall 

Wheat,  by  Dr.  Alonzo  E.  Taylor,  examine.-,  the  x-alid-  fn  wfstern  (  anada  thi7d''"he^  T  and  I  plowing  are  creating  anxiety  over 

•y  ^  spring  of  1929,  w-hen  w-orld  wheat  I  [i  w estern  '  anaaa .  inir(i,  trie  w  retK  j  federal  statute  books  were  first  siig-  wide  areas  in  southern  .Alberta  and 

ity  of  this  belief.  |  prices  began  tn  fumble,  reaching  new  | 'iP  of  '^e  farmers’  marketing  com- ,  jested  as  little  gatherings  of  farmers  southern  and  western  Saskatchewan. 


Wheat,  by  Dr.  Alonzo  E.  Taylor,  cxamine.s  the  x'alid- 
ity  of  this  belief. 


Keeping  Shareholders  Informed  ^  !  Tl  ^  T  - 

ation,  a  subsidiary  of  the  Federal  Farm  Board,  Was 

''U  HE  publication  within  the  past  week  or  .so  of  the  to  put  the  price  of  American  basis  w-heal  above  ex-  T  C*  V  ^ ^1/*  C*  ^ 

annual  report  of  Atlantic  .Sugar  Rcfincric.s  for  port  parity.  This  effect  is  generally  recognized.’’  JL  f  I  Lf 

last,  year  provided  a  telling  argument  for  those  who  i  "if  it  i.s  reasonable.”  .says  the  author,  "to  ascribe  a  ^ 

demand,  w-horo  possible,  Ihe  publication  of  quarterly !  relatively  high  position  of  thc  American  price  to  fu- 

eamlnga  figures.  The  r,apid  and  .suh.stantial  appre-  furcs  buying  by  the  Stabilization  Corporation,  then  it  Toronto  interests  certainly  helped  [  pretty  heavily  KsUmen  ^ and  ^2 ,  ed  to  the  of 

I  >1  J  1  *.  1  tf  1  iL  tf  tbe  ATontrenl  mj^rWef  bv  llip  iDove-  lodk  oil  R  \ cr^  consifiertible  |  Lhe  prificipsl  enjoyments  in  hoin,sr  in 

elation  In  the  market  value  of  both  preferred  and :  is  reasonable,  when  Ihc  position  occurs  without  the  ^  '  i,iock  of  the  stock.  In  limes  past  '  a  regular  board  room  was  due  fo  Ihe 

common  atneks  of  this  company  has  been  one  of  t h- ’  .Stabilization  Corporation,  to  ascribe  it  fo  futures  trad-  a  a  •  a  cngincei  i  ^  ;\[,,q(|.pg]  j,gg  always  had  a  reputa- ,  noise  of  the  tickers  and  Ihe  clialter 

stock  market  aensation.s  of  the  current  year,  and,  ing  or  speculation.  The  outstanding  criterion  ;  TORON'TO  in  the  last  few  months.  ,j„q  „f  stalling  a  lot  of  m(,vements  that  usually  goes  on  among  custom- 
wVinn  eonuiHrmfir."  (a  oi„o4,  4.  4  1,4  4444  4 i,  4  4  '  ■  1.  .  1.  4  44  4  4  4  4  4  j-  1-  •  j  .iHF.I.PKD.  It  was  a  Toioiito  (Towd  that  helped  the  Toronto  crowd  to  ers  in  connection  with  anv  movement 

When  conHldcratlnn  is  given  to  thc  fact  that,  for  n  w-h.ch  the  net  effect  of  futurcs  trading  may  be  judged  .  Atlan-  share  very  well  in  them,  but  this  that  might  be  occurring  in  the  mar- 

long  time,  both  of  these  securities  were  quoted  stead-'  -  a  criterion  both  proponents  and  opponents  In  wheat  tic  Sugar  and  carried  ihc  .stock  in  a  time  it  was  a  complete  change  about,  ket. 

ily  at  sacrifice  levcl.s,  due  to  the  unfavorable  condi- I  futures  have  tended  to  overlook  is  the  relation  of  few  months  from  around  $.0.00  a  w  ith  Toronlo  interests -giving  MonI-  - 

lions  prevailing  In  the  industrv,  il  is  naliiral  to  as- !  the  American  price  to  (he  world  price”  |  share  to  -svell  above  $.30  a  share.  As  real  operators  and  brokers  a  good  From  small  beginnings  the  maple 

eiinin  thnt  T,ian„4„4ii  4S4 44v,4iH4 44  V,  I,  .1  4  .1  !  4  .  .44  ..1.  t.  .  ®i®  h’-okpr  piit  it.  a  lot  of  1  chancc  lo  see  some  uiicxpcctni  ac-  sugar  crop  in  Ihe  Province  of  Qiie- 

sume  that  many  ..mall  shaicholdcrs  who  had  patiently  Ihe  .selling  of  wheat  tuture.s,  hedging  has  been  .  ^qqjrpg,  holders  of  Atlantic  .Sugar  tivily.  bee  has  grown  to  such 

brifi  Iho  piirrhaarrl  (  omparativrly  high  prnvm  hy  thc  experience  nf  many  years  to  be  a  real  were  able  as  a  result  to  roI.  a  good  _ _ _  ^  S^VIILT  proportions  v/hcrc  it  now 

JevoN,  were  glad  tn  dispose  of  them  shortly  after  the  |  factor  in  thc  stabilizing  of  world  wheat  markets  |usf  deal  more  for  their  holdings  th^in  ^  CROr.  brings  the  farmers 

move  g.it  underway,  ignorant  as  thev  wore  that  alas  "short  selling"  has  been  shown  to  he  an  equalizing  t^ey  expected  they  would  for  quite  a  The  local  street  has  been  treated  j  Ihroughnut  the  province 

.  ,  ,  ,  ,  .  ^  is  few- vears  to  come.  There  Is  an  in-  fo  a  new  experience  owing  lo  the  w-ell  over  a  million  dollars  a  vear 

maiucri  Improvement  m  conditions  harl  developed  in  ,  factor  in  .speculation  in  common  .stock  values.  To  (presting  story  back  of  the  steps  discovery  thal  has !  in  revenue.  Reports  from  the'dif- 

tbe  Industry.  Had  quarterly  st^atemenl.s  been  pub-'  (he  business  community  it  appeals  as  a  waste  of  time  taken  by  the  Toronto  group  to  accii-  XOISKFF.S.'i  been  made  that  it  isiferent  parts  nf  the  province  indicate 


""  forced  lo  go  back  to  horse-power. 

which  will  slow  down  seeding  upcr.i- 

lYLSldS  StOVTS>S  Ol  trie  StVCSt  The  spectre  of  Russian  wheat  com 

-w  or  V  •  wwor  j  petition  in  all  world  market.".,  (he 

prohibitive  tariffs  on  wheat  in  man' 

4,  ...  .  ,  .  .  4  ,  J  ,44-  .1  4-  4  .44  J  »o..  J  4  41.  -  European  countries,  to  preserve  a 

Toronto  interests  certainly  helped  |  pretty  heavily  Letween  $18  and  $22 ,  ed  to  the  new  condition,  as  one  of  pi-(,fj(able  price  level  for  their  own 
the  Montreal  market  hy  the  move- 1 '“"1  \ery  considerable  the  principal  enjoyments  in  hein,g  in  fi||.q,or.g_  (he  xvorld  siirplu.s  of  whea' 

ments  thev  engineered  i ''.‘"Yk  of  the  stock.  In  tunes  past  :  a  regular  board  room  was  due  to  Ihe  which  piled  up  so  rapidlv  with  th- 

™,44„44..™,44  I  Montreal  has  always  had  a  reputa- .  noise  of  the  tickers  and  'he  chalter  I  ,.p,.„,,,i  a cyn-iHi  in  -.nH  I'li- 

TORONTO  in  the  last  few  months.  ,j„q  „f  stalling  a  lot  of  movements  that  usually  goes  on  among  ctistom-  4,,np.,n  nnns  iii  'n"R '  iiul  whirl/ i- 

HF.I.PKD.  It  was  a  Toronto  crowd  that  helped  the  Toronlo  crowd  to  ers  in  connection  with  any  movement  onirie  i,m<.u  t.,  nnnnri < n  v  liO./i v 

that  stepped  into  Atlan-  share  very  well  in  them,  but  this  that  might  he  occurring  in  the  mar-  ,,  43„(„,.„  „.hi/h  v/iii  mli,i  t.,  rr 

tic  Sugar  and  carried  ihe  stock  in  a  time  it  was  a  complete  change  about,  ket.  1  ice  he  wd  ea? ^rea-e  i i^  Ve  Icn, 

few  months  from  around  $.0.00  with  Toronlo  interesis -giving  MonI-  -  Urmid^ii  this  spHii-^^ 

share  to  -vi'pII  above  $30  a  share.  As  real  operators  and  brokers  a  good  From  small  beginnings  the  maple  g(ptv  (hpip  is  a  wide  lici  on  (hr 

one  locnl  hooker  P'"  lot  ofirhanre  lo  see  some  unexpected  ac-  sugar  crop  in  the  Province  of  Que-  .gjj.Jpg  pp,q„g‘,,y  .3^3/, /d  by  soil 

Montrea  holders  of  Atlantic  .Suga  tiviQ.  *  SUFFT  LT’  /  '"o'""'’’’  "p^'  '-"ma'®  'h®  P™'b"'"on  -f 

were  able  as  h  result  to  get  a  good  - - -  i  proportions  where  it  now  „^p  ,  „,^p,p  „„ 


the  hiiBincA^xr?  rDmmnnify  appeals  as  a  waste  nf  time  taken  by  the  'foronln  group  to  hccu- 


I  4  sn'l'l-'T  nr*  ^^lown  lo  such  fov  |*hn  production  •* 

■ - -  ‘I'Rm'  proportions  where  It  now  „^p  ^q,,  „,^p,p  „„ 

The  inrai  cir4.4.(  hao  ho4.n  ireatpH'  *  11  famiers  3(^|(q(p  rrop  coiiM  lic  profitably 

rhe  local  street  has  been  treated  i  throughout  fhe  province  rr .  ^  * 

to  a  new  experience  owing  lo  the  I  well  over  a  million  dollars  a  year  S'®""- 

discovery  thal  has  !  in  revenue.  Reports  from  the  dif-  Perhap.s,  after  all.  the  most  hi'pcfn 
N'OISKFF.S.'i  been  made  that  it  isiferent  part.i  nf  the  province  indicate  aspect  of  the  we.stern  riluatiin  i 


lirhcfl  by  Atlantic,  obarpholdpr.'"*  of  the  i’intti  and  effort  In  pn  into  exhaustive  in vostigfationa  of  sys-  miilatp  sucli  a  large  amount  of  st(*rk.  I  B0.4RD  ROOM*  possible  to  ba\c  a  an  unusually  good  yeai*.  and  it  is  that  (lie  wc'^lci'n  farmer  has  urd  |o'(. 

p.o,™i,,v  K,v- . . „.nn  proven  pcp,,,,,  ,pp,v  „,r,c. 

nmi  WOIIM  nave  hern  rnahloil  In  rpiptn  (heir  bold  tent  ion  of  .some  of  f  he  imfnrtuna.tes  who  have  suffered  jn(prps(s  had  thought  that  there  jed  is  in  Ihe  new  offices  nf  Green-  did  last  year.  The  statistics  show  "•  ""ben  Health  ir.  lo.-t.  not  lung 

Ines  ami  no  'ibtain  rome  rompen-.ation  for  Iheir  lonj;  in  (h-  most  re.rent  economic  collap.se.  would  be  a  better  chance  to  sell  out  |  shields  &  Company  in  the  Aldred  that  la.st  spring  Quebec  farmer.-,  ban-  is  lost;  when  health  i.s  lost,  some 

"nit.  Cqp  jg  ,.p,qiq^p,(  (^,3(  ((ipre  are  alwav-".  Ihoae  chil-  holdings  and  get  into  some  other  I  Building,  and  it  results  from  the  in-  died  about  7.,97fi.ono  pounds  of  maple  thing  Is  In.st ;  when  hope  is  lost,  all  is 

•'1.4  need  for  room  ooroomhr,o,o,.o  44.4... I  44  4  f  u  4.4  4-  4  1  I  -  .  44U  ».  IssiiP.  A  littlc  later,  wbcn  an  op- '  (rodiietion  of  a  special  ceiling  called  sugar  valued  at  $1,212.00(1,  and  this  lost."  I  he  we;, tern  farmer  ha.s  n-t 

^  j ''P'®''  "■"’i'"  investigate  riock.n  wl  h  hammers.  portiinity  presented  itself  to  find  onl  Celolex.  which  absorbs  all  the  noise,  year  it  is  expected  that  with  the  lost  hope  or  hi,;  confidence  in  hini- 

.a.n  being  supplied  to  sbarchnlders  with  regard  to  -  - - -  more  about  Ihe  liquid  position  of  and  leaves  the  help  fo  go  about  their  more  favorable  conditions  that' have  self,  or  liis  ability  (o  handle  liis  ow  n 

'‘l.eratlonn  of  cornpanie.s  iho  .-.pciu  it ie.s  of  \vhi4'h  are  n  H  Glewart,  who  has  been  making  a  l  omprehen-  Atlantic  Sugar,  he  decided  that  far  work  without  being  unnecessarily  prevailed  the  crop  in  this  province  business,  and  whether  he  get.-;  a  hun 

llstcl  on  (ho  Canadian  exchanges  and  pa.rticiilarlv  sive  study  of  the  silver  situation  lately  addressed  re-  from  selling  out  it  was  a  time  when  disturh-d.  The  results  obtained  shi '.ild  run  well  over  $1.50(1,000.  The  i  dred  per  cent.  pool,  or  beionies  con - 

,.,,a4io4i„  ur,i  »4..if  4,.4.,4i..  1 4,  I  4.  •  ■  4  4  ,,  .  4^4/  4,  4  4  4  4..  heslioiild  hii.v  s  lot  nioce.  Hod  it  was  have  proved  much  better  than  any-  quality  of  the  Quebec  syrup  and  vinced  (hat  it  i.s  impraci ii.ahlc,  he 

'  y  '  b  It-y  riy  poi  .n  (.n  income  and  eently  a  ,|oint  meeting  in  Vanconvei  of  the  B.(  .  <  ham-  discovery  that  led  to  the  move-  one  eould  have  looked  for.  and  it  .sugar  is  rerognized  as  being  so  high  w  ill  cnniinne  fighting  iinlil  he  iiKi- 

rarninga  ban  been  receiving  considerable  allention  in  her  of  Mines,  the  mining  bureau  of  the  Board  of  rnent  hy  a  group,  of  wlii-li  be  was  a  'would  not  be  surprising  if  gradually  jthat  there  is  a  very  good  export  mar-  nialely  |•(1;llizp,s  liis  ideal,  a  deeeni 

runny  qua rter.n  during  recent  yea r.s.  i  Trade  and  the  local  branch  of  the  i  'anadian  Insti-  member,  to  try  and  get  enough  stork  a  greal  many  local  offices  took  ad-  i  ket  for  them  not  only  into  Ontario  livelihood  for  himself  and  hi:;  family. 


listed  f.n  (ho  Canadian  exchanges  and  part iciilarly  !  .sive  study  of  the  silver  situation  lately,  addressed  re-  from  selling  out  it^was  a  tinm  when  disturh''d.  ^  11 

.01  f|uatlerly  and  half-yearly  lepuil.n  on  income  and  eently  a  joint  meeting  in  Vanconvei  of  the  B.(  .  <  ham-  (jjppnvery  that  led  to  the  move-  one  eould  have  looked  for.  and  it  j  .sugar  is  rerognized  as  being  so  high  w  ill  cnniinne  fighting  iinlil  he  iiKi- 

rarninga  liaa  been  receiving  considerable  allention  in  her  of  Mines,  the  mining  bureau  of  the  Board  of  rnent  hy  a  group,  of  wlii-li  be  was  a  'would  not  be  surprising  if  gradually  jthat  there  is  a  very  good  export  mar-  malely  |•(l;llizp,s  liis  ideal,  a  deeeni 

tunny  qua rtn-.s  during  recent  years.  i  Trade  and  the  local  branch  of  the  Canadian  Insti-  member,  to  trv  and  get  enough  stork  a  greal  many  local  offices  took  ad-  i  ket  for  them  not  only  into  Ontario  livelihood  for  himself  and  hi:;  family. 

'J'he  active  and  .strong  markets  of  the  five  year  pe-  j  tute  of  Mining  and  Metallurgy.  After  demonstrating  ''®  Yirtual  rontrol  of  the  com-  j  vantage  of  the  new  invention  One  ,  hut  also  into  various  parts  of  the  in  a  progressive  and  prorperons  coim- 

,4  4,4.,,,,.  4  44,444  .  .  panv  Thc  second  movemenl  due  to.  of  the  most  notieeatde  advantages  at  ;  States  I.atelv  the  \  erinont  makers  munity. 

llod  ended  m  the  fall  of  19_9  saw  an  extremely  wide  j  the  fart  that  it  i.s  the  sale  of  government  .stock.s,  prin-  jq^onto  interests  was  in  Noramla  'the  outset  was  (he  manner  in  wjiieh^of  syrup  have  taken  action  to  pre- _ 

of  many  corporation  senirities  among  j  ripally  in  India,  rather  1han  over-production  of  (he  As  a  result  of  it  the  stork  was  car- 1  the  office  help  ran  answer  telephone  j  vent  the  linporfation  of  the  I’anadian  . - 

juiblic,  and.  as  a  result,  ownership  nf  ;  metal  that  has  caused  the  present  di'bacle  in  prices,  ried  from  around  $12  to  $29.  and  all  I  calls  wilhoiif  in  any  way  being  dis- I  prodiicf  int'O  th"  States  wdthoiit  the  Financial  Tlmca  is  nrintea  and 

l3  countrv  has  become  vested  in  a  sub-  !  savs  the  Cansrlinn  Minina  loiirml  he  advocated  vig-  '’'®  "■®®'''''  A  |  tiirbed  by  the  many  noises  that  areipavinent  of  .special  duties,  but  It  la  p„btiahed  at  6B1  Cral*  Street  West. 

.  ^  .  ’  '  '  ‘  '“®  Mining  .1  irnai,  n  a  g  great  deal  of  the  Noranda  stock  wasi  always  so  prevalent  around  a  board  I  figured  ttiat  a  considerable  portion  Montreal,  by  The  Montreal  Flnau- 


the  (.'anadian  jmblic,  and.  as  a  resiitl.  ownership  nf  ;  metal  that  has  caused  the  present  di'bacle  in  prices, 
Indu.stry  in  this  country  has  herome  vested  in  a  sub-  !  says  the  Canadian  Mining  .Iniirnal.  he  advocated  vig- 


atantial  portion  of  the  population. 


Tbla  development  baa  paralleled  a  similar  condition  t  reasonable  level. 


orously  the  Brownell  plan  for  stabilizing  prices  at  a  bought  around  the  $14  level.  One  room.  It  will  take  old-timers  quite  I  of  the  difference  will  readily  he  ab- 


or  two  Montreal  operators  stepped  in  a  long  time  to  get  entirely  accustom-  sorbed  tyy  the  American  purchaser. 


Mnntreat.  by  Tta«  Montreal  Flnau- 
clal  Times  Fubllshlnis  Company. 
LliBltod,  Montreal.  General  Man- 
•snr.  David  BumaldOb 
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HINTS  TO  INVESTORS 


TO 

STOCKHOLDERS 
IN  A  CLOSE 
CORPORATION 

TO 

PARTNERS 
IN  A 

PARTNERSHIP 


*You  have  two  inTestmenia 
la  your  buainess.  Your  cap¬ 
ital  and  yourself.  You  realize 
that  your  retirement  will 
some  time  be  forced  by  death. 
What  will  then  become  of 
your  capital  Investment? 
•While  you  live  you  want  to 
keep  your  capital  in  this  bus¬ 
iness  and  get  a  greater  i  n  t  crest 
If  you  can.  If  you  die  your 
eapital  should  be  withdrawn 
because  a  business  man’s  in¬ 
vestments  are  not  a  widow’s 
investments.  •A  BUSINESS 
INSURANCE  TRUST  solves 
your  problem  because  at  your 
death  it  provides  your  family 
with  cash  equal  to  y^our  In¬ 
terest  in  the  business,  and  in 
addition  allows  your  assoc¬ 
iates  to  take  over  your  interest 
without  the  hazards  of  out¬ 
side  interference.  Both  fam^ 
ily  and  businesB  at*  thu$ 
protected. 

Thu  plan  U  fullv  entltnag  I* 

our  new  booklet 

JSINESS  INSURANCE  TRUSTS 

Send  for  a  copy 

^  THE 

lOYAL  TRUST 

COMPANY 

»S  ST.  JAMES  STREET.  MONTREAL 
Branches  throughout  Canada 


Mabell  Mines. 

What  arc  Ihc  prospects  for  n.pprc- 
tion  of  Mabctl  Mines,  LM.  I  under- 


McColl-Frontenac  Bonds. 


•rialoil  intr'rr'il!.;  llioy  won’  tint  nfforoil 

...I..  .  .  f  ,  I'J  '••i*  public. 

H  III  you  please  send  me  on  the  hsi  ;  ..ccn.hr,.  1 

of  eommy  stocks  iehi,-h  you  recently  "ore  carrio.l  at  $1  r, sa. 

puoliahvd  in  i/vwr  paper.  •  ,  u-  i  i  ■  . 

.  *  s.  i  •  liu*  ion  rusorvi’ 

I  have  some  war  hond.'i  i 

I  nmonniiMl  to  .$.>1S.S02  —  liaviim  not 

lOcl.  3.  J931,  and  J  am  pttzihd  ,  i.  /  ,  r  ^ 

.  ...  .  propeuly  ^{ll^lo  (I'Ni’lnsivo  or  *.»iN.L’0H| 

fo  the  money.  .  ;«o,kip=-  capilal)  of  $ir,.-J7r..7ST.  wltid,  ! 

Some  months  nyo  s  rrprc.w,,  o  ,v  ,  ; 

rallcci  rn/ienvfmnff  t*i  tteil  .VcCoh  ; 

I*,  a  .or./  w  j  »  .  ij  11  iHind  oni.stan  llTHT.  Tlio  oquily  .pinicir  i 
'  1- ronicnac  6%  hnnd.t  and  /  icouM  iiKe  ,i.  r  .  .  ,  ,  . 

,  .  ^  i  niortiraijo  l»ontI«i  is  ropro- ! 

\pour  optniwM.  ronrcniinfj  this  bond.  as..A.t,w\rt  a/--  i  .  .  1 

hr  .yl.i>OiLOOO  O'l-r  cloPont luos.  ’ 
Could  nou.  tell  inr.  fbr  present  jrricc  ,  .  \  r 


iwoikinc-  inpitnl)  of  $iri. 


at,  l.r, ember  //rat  ^  fonrr  oi  u  yet  hi¬ 
nt  ir.stinrnt.  I  tvvvl'l  like  hi  buy  ten 

picciatioii  tcsoivc  i,„f  I  Itnvi’  to  sill  my 

~  I'avms;  n.>l  y;, ihiyhes.  al.ui  7. 

lasivc  of  *:.T.s.lmh  I 


Ms  equal  to  Jiboul  S".L’.'io  for  each  Si. nun 


of  Pom.  (lovl.  /tond.s  4%.  IflTO. 

triiot  is  your  opinion  of  Oilmen 
Valley  Pnieirr  Ti\i%  first  morlyayc  yold 
bonds* — "1,.  J. 

We  are  attaching:,  n.s  vcqtiestcd, 
clipping  from  The  Financial  Times 
giving  a  list  of  common  slock.s  wliicli 
;  wc  coulil  rccommcnrl  for  investment 
at  this  time.  With  regard  to  govern- 
j  ment  b.omls  maturing  this  year,  wc 
kIo  not  think  you  could  do  much  hettor 


i  to  tile  fir.st  mortgage  bonds  i.s  repro- 
|s)'nlrd  l»y  .Vt.ilOO.OOO  fie.^  dcltontures. 
land  t.'.O.ooO  shares  of  common  stoi  k 


i— tite  latter  eanied  at  a  valiii'  of  5:;_  !  <i«b  'b--  f7i„,d- oi,.  ’ 


Internalisnal  Pcl2.  p”'  f’l’  iiersmuii  funds,  .sjti.areiioiders  ■ 

/  aofi.  .-  u-r/J  of  .l/o„(rrvd  <emmuniented  with  a.s  soon  , 

iahl.  Ural  ^  J'mrer  oi  u  .o.iod  in-  I'roposd  deal  is  compleb.sl.  i 

■Stmeiit.  I  ivould  like  to  buy  ten  "’“'kel  tlint  «c  know  vf 

'ires  blit  I  would  have  to  sill  my 

'Ike  Sh  nr  iiiid  Trek  llnehes.  al.ui  f-  .  company  .-onlrol.s  tlic  l  olcy  ! 

-u-e.,  of  C.  /•.  It.  ill  order  to  hnu  "'•‘■'‘ru  Ontario  which  is  ; 

outre., 1  /lower.  I  eould  sill  ill  a  r*<"’  .-And  I 

■ii/il  lhe.se  lost  two  num.  .s.  ‘Irvloped  to  a  depth  , 

uf  S;iO  fcl’t.  I  ho  cnnipanv  a  annnnn- 

I  am  iniieli  disappointed  t„  II, e  intention  is  to  bring  thi.s  proiK'rly  i 

aikil  orlion  of  liil.  lit,.  .1  fin  production  a.s  so.m  as  po.s.sibie 

-OV/.V  on  this  stock  would  Iw  nppre-  ,.,nini  that  fnnd.s  .sufficient 

ah  d.—  (  h'lpli  'III.  fi,,.  ijji..  jini'po.sc  have  been  arranged  | 

Althoupli  Hhoro  iind  Tof  k  i  for.  Tho  onflook,  howovor,  appears  M 


I  eould  sill  III  a 


pro/il  Ihe.s,,  Inst  two  immi  .s. 

I  am  miirli  disappointed  jo  llie 
lilarkel  111-0,11,  Ilf  /Ilf.  f’rfe.  .t  frir 
in, Ids  on  this  stork  would  In'  oppre- 


.Mtliotigli  l.ake  Hhore 


lliigiics  offer  altraetivo  po-siliiliiic.s.  very  speculative  to  tis. 
there  i.s  of  course  no  comparison  tie  .Y-  -Y- 


/s  I  c»  !-•  r»  1  .'there  is  of  course  no  comparison  tie  .Y-  -Y-  -Y 

Canada  Steamship  Bonds.  on  the  two  mining  .stoek.s  ani  n  L*  L  M’ 

T  hold  .some  of  Ihc  dr/^  h'lnds  due ;  y,„„, ,,^.,,1  Buckingham  Mines. 

1?  II  of  the  (  ,i,ia.d'i  Sleomsliip  /.iue.s.  |  v,;.st meat  point  of  view.  In  addition.  """  •"'’"'e/fiiiio  ahont 

Will  yon  please  be  .so  yood  ns  fo  | ,  j.  „j.fpns  eon.sideral.lv  ’’tc  latest  informntion  on  nnrkinohmh 

Irll  me  how  mneh  money  it  look  fo  j  p„t,.ntialilie.s  for  profit  from  «’"<We  to  allnid  Ihr 

pan  Ihr.  bond  eonpon  intrre.sl  for  Hie  i  |n,hi  „ver  a  i>eriod  of  vears.  inertiny.-".\ .  Y." 


I  Buckingham  Mines. 

j  Can  yon  Irll  me  somrthiiiy  ahont 
\lhc  latest  Infornintioii  on  Ihirkiiiohaiii 


Advisory 

Board 

Sir  Chtrltfc  B.  G«r4*4i. 

G  9  9 

Sir  l»hii  AirJ 
W.  A.BUck 
A.  I.  Br«w«.  K.c. 

Wilmti  L. 

F.  E.  MertAtfc.  k.c. 
It.-Ctl.  HvrWrt  MbImk. 

t  M.C. 

W.N.  Till»j.  K.c. 

Thf  lUn.  J.  M.  WifiM 


Complete 
Service  by  Mail 

is  available  at  ail  times  for  the  assis¬ 
tance  of  those  who  cannot  conveniently 
visit  our  offices.  We  invite  inquiries 
about  investments  and  will  gladly  place 
our  Information  and  advice  at  the  dis¬ 
posal  of  any  person  desirous  of  investing 
soundly,  who  may  write  to  us  for  gui¬ 
dance.  list  of  securities  which  we  re¬ 
commend  will  be  forw  .irded  on  request. 


The  National  City  Company 

360  St.  Jamca  Street,  Montreal 

TORONTO  OTTAWA  QUEBEC 

Thi  ATa/irm*/  Ci<>  axlrntfs 

•  iMr09iho9t  the  wpfld 


•(to  not  think  you  could  do  much  better  j 1930.  .d /.so  hotr  \  r.  V,  i;.  i.s  \voI!  worth  hnUlinp^  for  At  Iho  nuokingham  Mino.s  incctin;r  'j 
than  a  .switch  into  common  stocks  rt-mninrfl  on  band  u//fv  j  possibilities.  Init  based  tlx'  .shorrholdors  approvotl  a  by-Liw  | 

the  bettor  class.  There  ore  quite  a  bond  roiipoii.s  in  full.  L,,,  cDmiiari.siin  of  ourl.v  prosjiect.s  for  ti'cluciiig  tlie  cupit.ql  .stoidr  of  tlu'  |l 

few  high  grade  common  stock.s  w'hich  [  Time  ninrh  money  doc.s  it  hike  to  the  ruilwiiy  and  .^T^)UtlX'l^l  Power.  .*1  cotupftii.y  from  .*>..*00,000  sii.qrcs  to  H.iti.-  j  - 
can  be  purchased  at  to-day’.s  levcl.s  to  ;!’*'//  the  iVr  dieidrnd  on  nil  the  pre-  i.swiicl;  from  the  former  into  tlie  latter  .share.s.  .'-■tockhoklers  receiving  I  j" 

yield  the  invc.stor  iiettveen  .0  and  ■  furred  stork.  j  at  tlii.s  time  wotihl  not  upiiear  to  be  •sliare  for  every  ten  shares  held.  | 

beside.s  offering  .sub.stailtial  poasiliili-  j  Itryardiny  1031  husinrss.  from  what  ''O'l  policy.  ihc  c.nplt.ql  wa.s  then  Jncrcasi-d  (nun  1 

tics  for  market  appreciation  over  a  yon  h' nr.  what  are  the  pro-spret.s  riii'/ I  lutei  nalion.ql  Pete  is,  of  course,  af-  >11)^.000  sliare.s  to  S.ooo.noo  .share.s.  leav-  i 

period.  i. should  this  cnmpniiy  rnni  as  mneh  n.s  ^feetca  liy  the  ovor-proi.luclion  txm.li-  in?  l•'k'0. 000  jivailable  to  the  company  j 

McColl  I'Yonteiiac  r,r/r  hon.Us  offer  i ]!t30  .--••O/Zoim.**  Homs  pivv.oiling  in  the  crude  ml  in-  for  re-financiug. 

a  healthy  (legroo  of  prolcetion  to  the  j  Tiie  iinuual  report  of  the  Canada  in  the  1  nlted  States.  1  lies  ties-  '  ^  , 

investor.  Tho  oonverlihle  feature,  Steam.ship.s  covering  the  xear  liiso  P"-'  the  fact  1  hat  t he  .company  s  well.s  ^e.  ut e  additional  funds  wit h  which  to 
which  provides  that  the  hond.s  can  be  showed  1  hat  .t  he  bond  intere'st  require-  I’nilod  .Abates, 

converted  into  the  common  stock.s  of  rnents  for  the  year  amounted  to  ap-  America,  and  that  Us  .s  oeKholdors  will  be  mformed  of  re- 

the  comimnv  on  a  bflsi.s  of  two  shores  r.roximofel v  *1  1 non •  tm.  . . .  Principal  market  Is  111  thi.s  country  JO'lts  of  thou  cffoils  n.s  soon  as  po.s- 


inveslor.  Tho  oonverlililc  feature,  Steain.sliip.s  <-ovcring  llni  .war  liisn 
wliich  provides  that  the  hoiul.s  can  be  showed  that, tlie  liond  interest  reqnire- 
convertetd  into  the  common  stocks  of  ments  for  tho  jear  amounted  to  ap- 
tho  company  on  a  basis  of  two  shores  pro.vimatel.v  .$l,i;5.non;  tliis  (Muipared 
of  common  stock  for  each  $100,  jiiir  wil li  oiHTating  profits  before  dopici  ia- 
txincl.  lends  speculative  attractions  to  tion  of  $3.1  •;.■>. 1»!0,  after  T'iiyuient  of 
the  investor.  The  conversion  feature  hon  1  and  liank  inlere.st  and  liond  dls- 
1  hohis  good  tip  to  Octolicr  l.st,  19.31.  count  but  fiefm-c  depreelatioii  there 


through  its  association  wllli  Imperial  s'ibic.  . 

Oil.  -v-  Y  -Y.  -Y-  ! 

The  company  is  probably  in  a  better  Tri-Metals  Mining.  I 

position  Ilian  Ilie  majority  of  r.  H.  „„„  Tri-.VcInls  , 


Dominion  Ckivcrnmcnl  4’.s  of  1900,  "as  a  balanci'  of 


(which  we  presume  is  the  l.s.siie  to  "bich  repre.sentpd  le.ss  than  half  of 
,whirh  you  refer,  arc  quoted  thi.s  morn-  Hie  deprerialion  ileiii  i>f  $1.3.'iii,197. 
mg  (S.at.  .March  I’Sth)  at  94',;.  to  91%.  I -'Her  depreciation  a  deficit  of  $<!ii7,- 
xi-nv.  ..^-,,...1  '9-  sh>.iwn  for  the  year. 


alimil  $i;00.oii(i,  P  ''*'''-  producers,  but  at  t1u>  .same  time  | 


.Hlniiin  shirk  f  .1  full  report  will  b'  , 
recent  eiit.s  in  the  price  of  crude  arc  1  ^ 

Ivmnd  10  have  an  effect  on  earnin,gs-.  ^  , 

This  .situation  is  merely  a  lemporar.v  eulerpri.se.  and  what  in  forma-  I 

one  whicli  is  Ixmnd  to  right  it.self  ,|o„  j,,  „vailuble  has  failed  to 


With  r<^par(l  to  Ottawa  X'aUoy  ‘  ‘  ovrr  a  norioH  'uid  av^inuiir’-  lint  ‘41  [1^  r  '  “1,  «  impiCsT.'^ 

Power.  .3'i*.s.  the.se  bonds  are  , veil  L/.  .b, a. s  outstanding  "  "  j’-,P  "  pul, he  favorably.  The  shares 

pnateoted  and  should  be  held  for  their  i  P'''ferred  sim-k.  si  e  l  r  u'rZ  i 


:  pnateoted  and  should  be  hold 
I  Investment  virtues. 

;  Y  «  -Y  * 


Donnacona  Paper. 


which  means  that  payment  of  prefer¬ 
red  diviilenils  ab.sm-bs  $900. non. 

.\.s  r>'gurd.s'  iirospecis  for  1931.  the 


would  not  advl.se  it.s  .sale  ai  current  ;  of  1 1,..  Slandai  d  Hlock  and  Mining  I 
low  levels.  This  is  a  .‘jtocU  w  hieh  could  i  lexplianm' 


.safely  lie  put  awa.v  and  held  for  its  | 


I  situation  neiiiain.s  somewhol  oliscure  I  ' 


!  /  am  holdiiiy  .some  1.?/  iiioi'/.oo.iyc  i ' 'ew  of  Hie  getieral  depres.sjoii  in 

'  hniids  of  Ponnacono  Paper  C'oiiipoii?/,  b"^''ie.ss  and  incluslry  .still  i>ii>vailin.g 
]aiid,  ill  I'irio  of  the  low  price  at  whieli.  in  Hie  country.  It  should  be  pointed 


Gas  and  Oil  Stoclis. 

'What  are  Ihr  future  prosprrls  of 


'I'lie  company  was  .suppo.se.d  to  lie  a  ] 
merger  of  fi\o  Canadian  ami  five  j 
Crutcsl  ftlales  mining  proiicrties..  The 
nanie.s  of  the  Canadian  properties  | 
were  never  divulged.  "I'lie  .Nmeriean  | 


'this  issue  is  now  quoted,  1  am,  iirr-  o'H.  however,  tliat  a  large  portion  of  natural  yas  industry  in  (intn'iin.  Hoes  ;P'epci3ies  .are  Hie  I  ri-.Metals  Miiie.s, 

j  i'o».s’  and  would  like  to  hnve  your  Htc  compani  's  n  venue.s  are  derived  it  appear  that  there  will  he  n  deman.l  j ''''9  -Mirliug  (  o.,  .\ri/>aiia  Ix'a.i  &  Cop- 

I  opinion  a.s  lo  whether  T  should  sell  from  the  grain  inovemenl.  wliich,  dur-  for  this  yas  if  the  fH  nduelinn  cmi-  j  P*  '  *  *’  •  I'*’  Nol.s  (lold  Mine.s  .and  l.iuHc 

loin/  fake  my  loss  w  continue  to  hold.  'P?  i*be  jia.'.t.  two  year.s,  w.a.s  on  .a  linues  I.,  inrrense  ?  WhnI  do  you  i'lo'l'son  Mines.  The  I'omtiany  i.s  rap- 

am  a  widow  and  am.  dependent  upon  "r  less  negligible  .scale,  ll.vpec-  think  of  Petrol  (las  Sc  Oil  Co.,  oii.d  •  ""''zed  at  k.SOO.ono  shares  of  no  par 


of  Money 

Our  bemkW  on  The  Greenahickls 
Plan  descrihes  a  practicsl,  work- 
aNe  plan  of  monry  manapenipnt 
applicative  alike  to  the  requirc- 
nienls  of  the  large  irrvestor  and 
the  firreslnr  nfio  £s  Just  making 
a  beginning. 

WrUe  for  Booklet  “B" 

GreenshieldLs'&  Co 


I  mi;/  iuvcsfmrtits  for  Ihr.  bulk  of  M?y  arc  Diat,  this  year  will  sru  a  bolh  of  yb.ir.h  T  uudrrsttfud  nrr 


'J'hc  licani  about  the  cn- 


503  Place  d'Annes,  Montreal 


'I'he  present  position  of  the  ncw.s- 


finst  mortgage  bond.s  of  woll-cstablish-  *"  ‘’"V  >'PP'-Pvcmcnt.  ..\s  a  m.al- 


cd  companies  such  a.s  Donnacona  I’a 


ter  of  fact,  tho  pos.sibilitics  .are  Hiat 


..rf  SI.!.  o  ..an  I  print  industry  as  a  whole  ks  not  evu-  •  ‘  '"ateriaoy  lo  ii.\c- 

iwx  tfidt  tflis  comfiQ,fiy  s  storfk  t/Hit  i  .  .  .  . .  •  *  mios  anti  f’arnin**'.s  fiM*  wiiiir* 

jj.A--*  _ _ _  tiufivo  lo  an  active  market  for  news-  «drimi^s  im  j.i.ji,  waiio 

on  the  minxny  print  scouritips  Novprtholo.s.s  the  r>ackae-o  rrriprbt  bii.sinp.s.s  is  iinlikoly 

What  prospects  docs  ,  '*,*  -  ,,  I’,,-  .  '  to  show'  any  Imnrovcmpnt  As  a  mat* 

—  «r  TfT  »»  [first  mortRafi:o  bonds  of  woll-ostabh.’^h-  :  ^  anj  jrnFMn\rmpni.  .as  a  nini* 

ur  kaii  x/r*  i*  *  mi  4  ^  oonipanies  such  a.s  Donnacona  Da-  fad.  tho  pos.sihilitios  arc  that 

Minos  has  been  idle  for  ™  p,,  companv.  Dimitod,  appear  to  this  uiass  of  businc.ss 

abut  we  understand  directors  will  „  ,  ,  1.  .  i-  wi  1  Ix'  .shi)>\n  for  Wm'  full  vc'ir  <  )n 

«  _ _  I  well-secured  an.l  worth  holding  rather  ,  *  »  .  no>Mi  loi  mi<  luu  Af.u.  on 

n  rest!  mo  opc  rat  ion  s.<  An  i  i_*t«  *1.4  ihootb^'rha  ivl  the  ro  *i  ro  ?>  ro^j  no  i  *1  < 

,  „  .  .  .  ,  Milan  sacnficmg  at  prices  which  might  om.i  ii.uio.  imii  are  pio.spcu.s 

eer 3  report  was  just  recently  made  for  improvement  in  uassen"-ef  -ind 

♦  41...  fic  obtained  under  present  conditions.  ‘  "'ij  roi<  im  m.  m  pas.vtn„ci  auu 

tho  property,  preparatory  to  the  traffic  bti.sine.s.s. 

iDosed  resumption  of  work  in  which  Donnacona  Paper  Company  in  1930  trnffi,.  f,-..-  i..c..i  ........  r..ii 


vcr.v  con.sMoralile  volume  of  gr.aiu  owiirr.s  of  large  bl'jck.s  of  unturnl  yas 
bu.sincs.s  .aciTiiing  to  the  company  acre n ye  ? 

which  .should  mid  materially  to  rove-  Would  you  eon.sider  Jordon,  Col. 
nues  and  eariiing.s  for  19.11,  while  mont,  Jfnrynl  and  fialhnusi.-  oprrntiny 


f  large  bl'jcks  of  natural  pus  | a  new.s 


ill  Ihe  .\lbeila  Oil  fields  yood  sp<cula- 
Hans  for  n  hold  of  two  or  three  iwar.s.'  I 


de.wpateh  which  ..-aid  th.al  tho  »om- 
pan.v  had  .secured  gp.mmd  .south  of 
.Mining  Corporation's  Ivnldmg.s  in  .Mn-  i 
tachewau.  Out.  The  irresident,  C.  i '.  J 
I 'e.saulniers  was  in  "I'oronto  last  vear.  I 


per  Company.  limited,  appear  to  lx- !  <>''<’1""'  ''i  this  class  of  bnsine.ss 


[  well-secured  an,i  worth  holding  r.ather 
I  than  sacrificing  at  prices  w  hich  might 


will  he  shown  for  Ihe  full  year.  On  Cn/iaoa/  and  llarqal  Detroit. 

the  othi.r  hand,  there  are  pro.spect.s  , 


the  property,  preparatory  to  the 
iposed  resumption  of  work  in  which 


Tourist  traffic  for  last  year  foil 


[trogram  of  diamond  drilling  is  rr-  showed  earnings  of  $021,190  before  m-  ponsiderably  Ix'low  Hv:  ixak  level  of 
nmendod.  |  tere.st  .and  depreciation,  .as  compared  .substantial  recovery  in 

.Vo  have  no  word  of  tho  possible  ">Hi  $8.9,Sbl  in  the  pieviong  jeai.  direction  i.s  expected  for  the  cur- 
.ing  of  the  stock,  which  appears  to  Those  earnings  wore  .sufficient  t.a  pro-  ^mt  .sra.son.  Th-iv  arc  .several  fac- 
more  or  less  of  a  gamble,  and  we  ff*  ’wnd  »ors  which  should  operate  for  the 

no  reason  for  appreciation  in  debenture  intcro.st,  $-4.  4.4  but  the  pf  the  companv  in  this  vear's 

rr  Elf  TTrfi«5rn+  SUTplUS  amounlocl  to  only  $t.D8.  aiul  ^  4«I  1.  *1,  !  •  4  *  .  . 

cc  au  preseni.  *  _  ,  ,  Diisincs'?,  notably  the  biR  now  tunnma 

4;  no  provi.sion  was  made  lor  doprooia-  -4  .*  ih  1  #  • 


Manitoba  Flin  Flon. 

'  am  the  holder  of  SOO  shares  Mani-  .  e.  „  ■  .  .  . . ■>  . „ 

la  Flin  Flon  stock.  Where  should  '  .  .  ,,  -.n' iii.  .i'  e  boats  capalilc  of  handling  aImo.st 

lend  this  stock  to  hnve  it  register-  **  '  <?  '  i  i  double  tiie  amount  of  grain  previoiislv 

’  it  of  any  va1ue.r--'Bo.v  113.''  I’onnaeona  Company  ts  it s  contro  .au,!  Kverything  .  onside -ed.  there 

4  «  ^  la-  -•*  f  •TYi-a  loperation  by  Pru‘C  Hrolhers  vV  Com-  ,  *  ,  7  .  4. 

kerne  Securities.  McMnnon  Bldg.,  i  ^  ^  ap,xiai.s  f  ,  be  good  pro.spct.s  of  im- 

imda  St  Taronto  .are  he  regis-  ^  T.sT'V  'V’'' 

rs  for  the  Manitoba  IH.n  IHon  |  p.-icc  Brothers  acquired  control,  about  7",' /  "T‘  -  r 

•  ir  ■(  f  m  ♦  t.  '  Hirec  years  ago.  the  operations  of  Ihc  ,,  .  i'  i  a  '  '* 

I  here  ,.s  no  market  l^r  the  .stock  i  diversified  by  the  '  "  V d.v,- 

present  blit  the  unlWol  department  I  insulating  1>oard 

the  Standard  Exchange  -roronto,  .  year.  „  „  ^ 

y  be  able  to  duspo.se  of  n  for  .von.  nmiion  feet,  or  approximately  . 

Dspccts  for  the  company  are  doubt-  thousund  tons.  Tliis  mill  w.as  Low  Priced  Oils  and  Mines. 

,  and  wp  SCO  no  reason  why  trie  »  *  j  •  t  »  • ,  . 

'  “  *  .J  V,  -h  la  completed  in  March.  19.30,  since  wlien  7  am  eonsnlrniiy  the  purehnse  of 

ck  shou  0  0.  If  (s  understood  to  have  been  in  su.;-  some  of  the  lower  priced  oil  storks 

^  ^  I  cessful  operation.  It  was  reported  tluil  and  noiiUI  like  your  adeic,'  or  om/  iii- 

X  I  domestic  .sales  of  the  board  mill  pro-  formation  yon  eould  yire  me  on  Ihe 

_  ™  j  ducts  during  1930  exceeded  expecta-  storks  inrnlioncd  hrioie: 

I  Saw  It  In  Ihoiw.  although  foreign  .sale.s  were  Xordon.  Home  OH.  Pe,„nsuhir  Pete 

*  ^  slower  hut  promising.  Part  of  tho  and  .■Udermne  .Hinr.s,  .s.lronife  Ootd 

kiv  flTtmoiZ  financed  by  the  Mines.— " Hidlond.  ' 

ite  Iftnanctai  iiprs  issue,  latc  in  mo.  or  $6oo,ooo  or  oe.  ^ 

ntrs*!  OAIIROA  T»ront«  debentures,  which  It  is  presumed  were  _ _  , 


uencniurc  inTero.sT,  i-sl-.sis.  nm  xne  i.,-„-fi.  _ _  ... 

,  .  .  4  ,  ,4  ,  ■'cnerit  of  the  company  in  this  vcar  s 

surplus  amounted  to  only  $1.1(8,  and  i.  ,  ■  .  ■  . 

.  .  J  V  J  business,  not.ably  the  big  now  tcrinma 

no  provision  was  made  tor  deprcoia-  , 

,  ,  ,  .  .  at  King.ston,  the  .shortening  of  the 

lion.  The  first  mortgage  bond  Infer- 

\\  cll.and  (.anal:  and  Hie  piiltirig  jiilo 
cst  was  earned  t.64  limes.  i  .i  ■ 

...  X-  1  •  11  operation  bj,  the  compani-  ot  lug  new 

feature  which  i.s  regarded  n.s  ,,  -  ,  ,, 

.  4.-  •  4,  „  .1  ?'ain  boats  capable  ot  handling  aImo.st 

.«»1  rengthening  tho  positron  of  the  ,i_,,ki„  < i,„  .  . 

...  .  ..  ,11  double  tlie  amount  of  gr.am  previous  v 

Donnacona  Company  IS  its  control  anil  ... _ ' 

,  ..  .  ,,  ,,  carried.  I-.verytlimg  lonsuiered.  there 

operation  by  Price  Brothers  v*i  (.om-  ,  ,  7  .  , 

T  •  J  V.-  1  •  /•  .1  apiviars  to  lie  goofl  luo.spect.s  of  nu- 

panv,  I.imited,  xvhich  is  one  of  tho  .  , 

.  -4  •  .-u  ■  1  .  4--  proveiiK'nt  in  revenue  am  earn  ngs 


nans  ,or  a  no, a  or  ,w,  or  i.n.e  ad, Irens  as  Ins 

Can  you  ivl n.sr  oiiylhino  of  flw  P'-cs- '  ,,e,,t,f,„,,rter,s.  I.iit  on  investigation 
eiil  finaneiol  eondilton  and  arlirily  of  ,,,  fhe'ease 

Catmijiit  and  llargal  - Drfroit.  ’  ,  „.p,.p 

The  natural  gas  industry  as  far  a.s  not  uwaiv  of  his  existence.  Nothing 
Ontario  is  coiiecrnc  l  uppi  ars  In  have  :  imire  has  lieen  heard  tif  -lhe  coin- 
a  liright  future.  'I'lie  s'ction  is  one  |  pany's  rcfiorted  holdings  in  tho  Mata- 
of  the  most  Ihiekiy  iiofuiinti'd  in  Can-  jchcwaii. 

ad.i  ami  a  ready  niarh<-1  i.s  available  Y  Y  Y  * 

for  all  natural  ga.s.  Acme  Oil.  I 

IVtrol  an  I  Aumr:  botli  nppear  crond  .  ,  i 

gamhle.s.  Petrol  control-  over  .30.000  appreeiale  your  opinion  re.  i 

acres  in  the  Branlf  .r,l  Indian  Kc.serve  ^  -^eine  ■ 

while  ..Yenie  luw  proini.sing  hokling-s  in  j  ^ 

Norfolk  Company.  !  ",  'H";"/''"''''  i'lr.-stmeiit.  I  . 

NorMou  has  attractions  ns  a  hoM.  I  h'^'l  <n’ih 

,  ,,  ,  41  .1  .nbh'  till  hnUtuuta  in  (ikhihonin  nnd  atis 

prob;ihlv  nnH’O  thnn  1  hn  otiu’r.s  V'>iii.  .  .  . 

••  4,  lx  ,,  3  4.1  *  ' ''*  (intnnt  and  fhnt  n  slrnvn  nriv 

rnoiUi'.in.  noth  I  Lillioii.s'io  an.i  i  almont  ;  ,  ,  .  j 

,,  ,  ,  ,  ,  \  Umiv/I  irn't 'rrtu-nthf  (  irt'ti'fi.  ".Wrnur. 

arc  woll  rn{iiuis;i*(l.  nowfnoi*.  .'ind  al.^o  i  ...  ,  . 

.  ,  ,  4-  4 11  .  1  ,  I  'Wo  rojrnnl  .\oino  a  fan*  Ranih  c 

have  po.ssilii  A!  s  lou M  l»o  ro- 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXaiANG* 
MONTREAL  CURB  MARKET 


MONTREAL 


360  St.  James  Street 


HArbour  1254 


.  able  oil  hohlinys  in  (Ikhihoina  and  yas 
I  ill  (inhirio  and  that  a  sirmin  new  cl'>9S' 
i  hoard  iras ‘ir.'i  ally  I'lreted.  ".Il'rnue.”  PUrc 
I  \Ve  regard  .\i  ine  .as  a  fair  gamble  ''C''''' 


ciia.v  lo-lay  are  Montreal  Power,  if '.a  period  of  years,  irrespective  of  bus  - 
piirchaseil  on  an.v  dip.  National  I’.rew-  ^  ness  an*!  industrial  conditlon.s  in  the 
cries.  Dominion  Textile,  fthaw inigan  I  meaiUlmc. 


,  and  we  seo  no  reason  why  the 
ck  should  bo  hold. 


I  Saw  It  In 
he  ffnancfal  Simes 


apixuu-s  fr,  be  good  luo.spct.s  of  im-  ■‘'''r""" 

prove, nent  in  revenue  ami  earninfi-.s  ^  •''I'd"'''  '‘'''I'-'-Hu. -i  1  o  1m-  ,„a m  ml 

for  C.anada  .Steamships,  although  gen-  '''■'  '"H.-ns.  H  I'*'  «  y’-  ; 

erai  business  o.an  iition.s  are  sueh  that  Prolm-ing  wells  ,,„t 

it  is  unlikely  that  the  prefene,|  divi-  -l.y  earn, mss  w,ll  b-  adver-  ; 

dend.s  Will  Iie  show  n  earned  for  the  fs  p" '  "p"  j 

j.pjjp  the  pnee  of  eruili'  napliHia.  I 

y.  y.  y  Hargal  lias  callid  bs  anmial  im-i-l 

,  .  .  ing  for  .\pril  Istli  at  Xaimoux-  i.  Tie'  I 

Low  Priced  Oils  and  Mines.  atinnai  ri'pnrl  will  Hmii  lie  -ubmiHei  .  j 

7  om  eonr.idrriiiy  the  purchase  of  Other  info,  ui.it imi  is  imw  loo  old  to 
some  of  the  lower  priced  oil  .storks  be  of  nim  li  u.se. 


al  Hie  priee  you  mention.  Your  in-  Duuimiou  Hlore.s. 
for, Halim  is  corni'el  an«l  was  jiub-  I 

lislie  I  ill  The  l''maneial  Times  follow  I  Mines  and  Oils, 

mg  Hie  annual  meeiing  at  whieh  Hi'-  I  "Ph  ase  adiise  ?»c  throi.ol 
facts  were  presi  iiled.  Since  tlieii  it  i.--  j  eo/.t iii ii.s  your  opinion  on  my 
repncieil  Hi.'  eompany  lias  lirnuglit  in  /ic.s; 


Mines  and  Oils. 


AVith  reg.ani  to  the  c.arly  ulivideml 
■  pos  ilulities  mi  Hie  .stock.  Hits  m  a 

Oils.  different  matter  enlin-ly.  I'or  tiie 

Ihroiioh  your  je.ar  19.30  Hie  eompany  was  atile  1  i 
oil  my  seeuri-  .show  its  full  dividends  earned  only 
!  liy  virtue  of  bringing  Into  siieeial 


anoHier  large 


wi'II  on  Hair  ( in-  |  I'alnmnl,  \ordon,  •Iran'  (III,  .S'l.sror  ineoiiie  account  of 


non-reciirrlng 


or  any  iii- 
inr  on  Ihe  , 


s-/e*a-^.  '•"  'e"  Bl'itish-Canadiafl  Mines.  1  Toronto  as  is  Mr.  .MeCnllongh:  .Mr. 

(  r  oir.  ^  holder  nf  ti  //j-.s/  ntnyff/nor  /I'.-id  i.s  ;m  ml  cuoio;ri.st,  K.  TV 

Ao/t/ojt,  Jlonir  Oil.  P^'innsuhir  VrU*  hontl  on  Ihr  r.turrlifnt  Minr.'i,  i;.>\vo.  wlio  i.-^  n].>r>  ;mi  -.h’  Eruolojn.^t,  lias- 

and  Aidrrtnnr  Mines,  tSdianifr  Oofd  Jdd.  Thr  ronpon  fnlUmi  due  Xoi\  h*vn  coiiiiortrtl  witli  thr  (.onipaiiy 
4.UPir.s.— *‘;i;trf//iud'.  '  ntarkrd  pannhlr  of  fhr  VVn.s/.s  and  yiiu’*'  its  imcrdion. 

Alderniae  and  Svlianite  ate  Hie  (luarontee  Co.  was  r‘lurniit  I'l  my 


l.ario  holdings  and  ot  Iters  are  being  |<iad  ttyl  i  onilr.  item  amoutiHpg  to  $i;.,'.0rt.fl0f).  Tbe 

drilled.  j  /  har,-  s.  viral  thavsnnH  shares  ot  prisprets  a-e  lliat  revenues  and  earn- 

The  new  board  of  direet.irs  a ppea rs  |  .1  oiiir  al  22  and  about  an  equal  nun,  ings  for  Hie  current  year  will  .siio-.v 
a  I  apalili'  one,  Messrs.  I’a.rker.  Sto-  |  In  r  of  Cal, no,, I  at  17.  What  is  iiour  .some  improvement  o\  er  io.' t  year, 
darl  and  .'Xmes  are  ail  <lireelors  of  Ha'  |  opiidea  oi,  ini/  h  ildinr/s’  Is  \ordi,n  a  m.-ire  <  -peeially  in  ttie  light  of  tbe 
Mining  Corporation  o''  t'ana  ia:  .1.  II.  \  f,iir  sp'riilalion  at  29.’"  "Ih  ne  ".  fine  aeliirvement  made  in  Hie  rediie 
I'l'iiig  i.s  a  broker  of  good  re|-u|i'  m  !  q-),,,  stocks  you  meiitio  all  appear  'ion  of  working  expcns'X'x.  If  Hiesr 

Toroiilo  as  is  Mr.  .MeCnllongh:  gamliles.  S:ilyamle  is  the  most  lower  ('xpemses  i.an  be  maintained 

Iteal  is  an  mi  geolog'i.st,  wliiie  K.  I’.  ,,  I  ,,]i,i|at  lon.s.  Siseix'  next  Hiere  appenr.i  to  be  good  pro.spcets 


fine  aeliirvement  made  in  Hie  rediii 


'I'lie  stocks  you  men, to  ail  appear  'ion  of  working  e\pcnM'-.-i.  If  Hiese 
good  gambles.  S:.lvanili'  is  the  most  lower  (-xpeigses  i.an  be  maintained 


a.iianeeil  in  oiierat  ion.o. 


good  pro.spcets 


id  we  l)('|iive  Hint  Hirse  ;diouId  Iw  that  Hie  dividend  will  Im  earned. 


4  1  n  .111  ii.r  ro-i  ...  iirr.the-s-  ee  .4  ■ cnlv  lUMveii  properties  on  your  list  hank,  f  n.'roh'  the  Irnsi  r„mp,in,.  for 
taken  up  by  cnee  Brothers  or  asso-  .  .  ,.  .....  .  .  .  . 

iind  both  have  mterestuig  possibilities,  .sonic  tnformolion  nn.l  ,iei  <  r  re,  ei,  ed 


I  It  should  Ih'  i-emeiiit'mrefl,  how,  vcr. 
that  general  eronomic  condition.-;  in 
I  Hie  coun'ry  .‘till  leave  coiisidciable  to 


N'ordoii  is  inter' st  ing  as  .a 


Will  y,,,  pleas,- 


tion  and  as  sueh^  is  'voriliy  cif  <‘oii-  ic7ia/  inf,,rn,,ition 
.sideraHon.  Dome  Clii  ha.-,  not  fared  !  com pon;/.  "P.  /'.  7.' 
well  lately,  pexliiction  falling  off  j  officials  of  Bi  ili.d, 
.sti-aiiil.v  aivi  tlic’  rofiiim’io.s  rixiiirinq:  hnr..ri>i  ii«  ih  it  Mmx 


(onipnnif.  “r.  I..  I. 

L^fricials  (*f  liiiti.-h  ranuflian  .Mihun 
infoi'in  IIS  that  tli^y  1:jhJ  io  |»a.s.s  11)*’ 


I'lvn  f oTinrrtrtl  witli  thu  company  trratnl  as  a  hnlil.  It  shatiM  In*  rr'inoniL^orofl,  ]inw<  vcr. 

yiiu**'  its  inrcpMnii.  Tlio  oil  aro  tiior»'  si>putilativp  • 

V  .V.  .V.  *  *’  ‘ ^  ,  that  s^'iioral  eronomic  condition.-;  in 

•  *  Imt  ai'prar  to  \»)  wrM  nmna;;<Mi  a-ii-l  4  ..  . 

All  Worth  Retaining  not  Wittinut  atltraelions.  A'-me  now  "le  coun  ry  Mill  leave  coiisidcrablp  to 

•Ihr  wriirr  owns  son,,-  .ilonirrn!  has  an  estat.iislied  earning  power  aial  be  fjesired,  tnor.'  e.xpcelally  in  the  west 

Pow,  r.  Canada  Car.  .Virkrl.  hnprrial  'if'  "•'■ent  changes  In  Hie  . . .  where  Ha-  .siHiatlon  is  distim-lly  mi- 

Iiil  o'l  purchased  ,it  eery  high  I,  ills  -lamld  i.nue  biua  fieial.  'I'lie  iJoek.  .satisfa'-fory.  If  no  r.'al  improvement 

Ino  I/ears  ay,.  |  liuwever.  i-  disliiatly  siieeniat  iv.'.  .  is  shown  tins  year  in  earnings-and 

1  few  , reeks  nao  I  purchase, I  |:.  I  I'almont  lias  l.een  ad\ ersely  affected  Hieii*  is  a  possiliili'y  that  Hiis  von- 
.shar.s  of  Imperial  Oil  at  I7'.3  om/jhy  Hie  rei.lnetlon  in  iiapliHia  luii-os  traelion  in  caiiimgs  may  la.st  for 


INVESTMENTS  FOR 
,  APRIL  FUNDS 

To  yiald 

DOMINION  OF  CANADA  Pries  about 

4%  Bonds  1960  -  -  •  95.25  4.28% 

PROVINCE  OF  ONTARIO 

4%  Bonds  1941  -  -  -  96.25  4.45% 

CITY  OF  MONTREAL 

4^%  Bonds  1967  •  •  •  100.50  4.47% 

CITY  OF  QUEBEC  ROMAN  CATHOLIC 
BOARD  of  School  Commissioners 
4>i%  Bonds  1961  •  -  -  100.00  4.50% 

WEST  KOOTENAY  POWER  AND 
LIGHT  CO.  LIMITED 

5%  First  Mortgage  Bonds  1956  100.50  4.95% 

CALGARY  POWER  COMPANY  LIMITED 

5%  First  Mortgoge  Bond*  I960  97.00  5.20% 

MONTREAL  TRAMWAYS  COMPANY 
5%  General  and  Refunding 
Mortgage  Bonds,  1955  -  •  96.00  5.30% 

UNITED  SECURITIES  LIMITED 
5H%  Collateral  Trust  Bonds 
1952  .  102.00  5.35% 

GATINEAU  POWER  COMPANY 

5%  First  Mortgage  Bonds  1956  94.50  5.40% 

Tronifar  tax  to  b#  added  to  those  prices 

HANSON  BROS 

INCOnPORATEO 

25,S  St.  Jamee -Street,  MONTREAL 


the  price  of  crmle  naphtha.  Would  interest  dli'-  on  Hii-  l.oiid.s  tln.s  y,-;\v  \  to-day  the  market  is  l.-.l  j.  7  '(coa/d  and  the  outlook  l.-x  iine<-itain.  Nor-  some  time  Hi.  rc  i«,  of  course,  a  po.s- 

not  recommend  the  purchase  of  this  They  stated  that  certain  di'celnp-  like  to  know  if  yon  think  it  would  /ic  j  don  .selling  eiii  n-ntly  at  about  13  cts.  sililiity-  th.it  Hii'  di\ idend  not  Iming 

rnent.s  arc  underway  w  hich  they  lie-  a  yoyl  more  lo  buy  some  more  af  j  uppeui'.s  a  fair  siieculation.  ^  fiill.v  eariio.I,  dirr’ctor.-i  may  not  con- 

Tho.  others  you  jnenHon  arc  definite  lieve  will  make  iios.silde  the  resmnp-  1.314-;'-  F.  It."  .sider  It  gwd  policy  to  maintain  pay 

I  gamblc.s  and  should  only  bo  considered  tion  of  interest  i.ayments.  Directors  C>n  th>'  assumption  that  your  I’owcr,  1  Canadian  Pacific.  ui.-nl.s  at  tiie  current  rale  <if  $2..'i0.  in 

as  such.  paid  the  previous  intcrc.sl  instalmcii 


Wright  Motors  Again 

.\  llnllptln  of  Ihc  lirlirr  Ilii.siiics.-K  llurrnti  of  Iti«% 

Anotlier  S.O.S.  call  for  funds  ha.s  1  .Sfaic.s.  <allcil  AVrighi  .Moioi 


‘paid  the  previous  intcrc.sl  instalment  Har.  Nickel  and  Imp'.rial  Oil  holdings 

ari>  all  ow  ncii  ontriglil,  we  see  no  rea- 
.son  wliy  you  shoul  1  be  at  all  nervou.s 
"  ....  with  rcgniil  to  an.v  of  them. 

_  A  *  -As  regards  your  n-eonl  piiieliase  of 

IfQVC  tX/Tt  1  n  Imperial  oil  and  Hie  suggestion  that 

*’'^**^  sboiiid  iiiin  hiisc  .some  mor<'  nt 


ipeui'S  a  I'iiir  speculation.  fiill.v  eariio.I,  dirs’ctor-i  may  not  con- 

•3'  ^  o-  ;■  sider  It  gwd  pulley  to  m.aiiitain  pay 

Canadian  Pacific. 

.  ,  Hus  connection,  however,  it  should  he 

II  III  you  plcn.se  yirr  me  your  opiii-  .  ,  , 

,  r,  Iiointed  out  Hiat  the  comn.auv  .s  lin  - 
'1  as  to  Ihe  possibdily  of  'Ihr  Cniia-  ,  .  . 

.4.  ,,,  ,  ■  Jj, ance  .sheet  jinsitioil  Is  an  extremelv 

III  Paiifw  l,ln.  ronUnuuio  lls  dlii-  ...... 

,  ,  ^ .  I  .strong  one,  and  that  directors  w-.-iu  d 

ml  olso  its  loili'c  as  an  tin  rstmenl.  .  ,  r  ..  .4  .  , 

,,  ..  bp  .lUstifii'd,  if  tliey  (onsidered  it  good 

policy,  to  mainUiin  •lividepils  for 
In  ('."insideral ion  of  Hic  position  <11--  <ome  time,  even  thougli  not  fullv 


ion  as  lo  Ihr  possihililii  of  'Ihr  Cnna- 
'11,111  I’aeifie  Illy,  roll linuiii.o  its  diri- 
drmi  also  its  t  'l/i"'  as  an  iai  rstmenl. 
— ".Hart  in." 

In  ('.'insideral ion  of  Hie  position  01- 


!to-da.v'.s  lower  levels.  Wliile  Hie  long-  <'ni'i''d  I'V  Canadian  I’aeifie  I’.ailw.iy  m  earned,  provid.'d 


- ^'lenii  oiillo.xk  for  this  stock  remains 

Car  as  atlr.'utic'  as  i,  ever  was.  Hi.-  (iii'-s- 


I  ononiie  life  of  Canada,  ani  in  jy  sigiv. 

gill  of  Hie  assured  pro.speroiis  .y. 


.s-onic  improvement 


!  gone  out  to  the  sharolioider.s  of  the 
Wriglit  I’lcxihle  .Axle  .Motors  I. Id.  or 
Ihe  Wright  .Mariin  Slotors  Idd.  as 
the  eompany  i.s  now  culled. 

It  would  he  superfluous  for  the 


„f  111,,  Corporation  (,>f  .America,  iind  i.ffer-  lion  of  ii'Ming  to  your  holdings  ot  . .  ihe  Dominion,  thme  is  no 

cel  units  of  tlie  Canadian  Compiiny !  present  is  a  iliffen'iit  mniti  r  in  view  'lucstuui  a  -  to  ih'-  coimirin  Modi  of 


riio  I'liianehil  Tltitps  reaclies 


and  II10  I’liiled  Slate.-  Company  at  of  the  fuel  Hiat  Hn-  early  outlook  I 
So7..3i)  eaeji.  .■  oiii'-w  lia'  ol-seur.-  iyi'  rea.->,in  of  exDf 

riiToniber  llblO  r.'ictory  closed  '  ing  (  oiidiiions  in  Hu-  oil  )■'■filling  In 
he  — Company  not  yef  producing— .‘till  I  diislry. 


maiiitaimnK  its  pl.aci 


'  .■  oiii'-w  li.i,  oils.  Ill'-  ii.\'  rea.->,in  of  exisf-  as  011  ■  .f  Hie  le;iding  invest  men,  s  of  pooplo  nliu  are  interested 

I'actorv  closedling  .oiidiiions  in  Hie  oil  r.fii,ii,-g  In-  Hie  cmintiv.  With  Hie  poteiiiiuliii'-  }  i„tpxf,inrn|  seeuri- 


f.ir  fiiture  pivigre.-.i  i.f  ('aiinda.  ('.  I’. 


Better  BusinebS 


any  I  tiriam  iiu 


other  organization,  to  gain  recite: 


Bctiliiin  in  li.inkrupli  v 


330  Bay  Street 
TORONTO 


44  St.  Stuiistas  Sueet 
QUEBEC 


36  Sparks  Street 
OTTA'K'A 


the  details  of  the  financing  of  thi.s  j  iigaiust  V\'n,glil  l-'leMhle  A.sli-  Mo-' 
Company.  Itrports  on  the  subject  i  tors  Ltd.  -  I’eiitioiir-r  paid  and; 

.are  matters  of  record,  to  w'hich  the  proceedings  withdrawn, 
press  has  in  Ihe,  i>asl  given  niueh  |  Shareholder.snow  .idvised  of  a  "Keo- 
piihliciiy.  Bricfl.v,  here  i.s  the  til- i  organization  Assessniciif'  ot  \Yiight 
uation.  Marlin  Alolort;  Ciirpoi  atioii  Bid. 

19215  • —  Uroup  licaded  hy  .T.  A.]  (new  name,  for  Conipany)  to  whieli' 

Wright  hoiighl  certain  assets,  pat- ;  shareholders  are  a.skcd  to  .igree.  ■ 
euls  and  maniifHCturiug  rights,  for  The  eircular:s  now  going  oul  re- j 
a  flexible  axle  from  a  bankriipl,  es-  garding  this  as.^es-snienl  state; 
tate  for  $18,000.  “Thi.s  problem  riiust  he  sidved  i 

.1924  —  .Syndirato  or  trusteeship  promptly  and  Hie  iiiotiey  provided! 
formed  hy  Wright  to  develop  the  j  quiekly . . .  in  m-der  to  enaldc  Hie  i 

flexible  axle  patents  and  raised  j  complete  carrying  out  of  our  pro- j 
$700,000.  :  duclion  program...  By  so  doing: 

1927  —  Wright  Flexible  Axle  ;  your  Conip;my  will  immediately  go; 

Motors  Ltd.  formed  and  stock  sel-  into  iirodiiction,  and  earn  for  yon 
ling  campaign  started.  |  during  its  first  year  of  oiH’rations 

1928  —  Rights  offered  to  share- !  $600,000,  as  show  n  in  the  appended 

holders,  ■who  were  told  tliat  the  production  scliednle.  and  iherehy 
Company  was  at  a  “Point  of  large  |  make  your  previous  Investments 
manufacturing  and  sales  oper-  most  valuable  from  share  appre- 
ations,”  and  that  the  Comiiany  had  <  elation  and  earnings  slandpolnl.s, 
a  “Practical  monopoly  of  tlie  man-  This  issue,  must  lie  met  squarely  1 
ufacture  and  sale  of  Better  Cars  at  liy  the  Khaiehohlers . . .  to  make 
lesser  cost."  Wright  Floxilde  .\x!e  .Motors  I.im- ' 

1929  —  Still  financing  — -  hy  Ue-  tied  one  of  Ihe  most  outslanding| 
!  cemlier  1929  slock  to  the  value  of  and  succe.ssful  automobile  Compan- 

i  $455,051.50  subscribed  in  addition  to  ie.s  in  tlie  indu.slry.” 
the  $700,000.  raised  hy  Syndicate.  These  statements  are  very  much 

I  January  1930  —  Shareholders  ad-  tho  same  tis  those  made  years  ;,go 
vi«ed  of  the  formation  ot  iin  as-  by  those  enthusiastic  and  dotcr- 
1  soclated  Company  in  tho  United  mined  promoicrs. 


l.'•<q';:;  (or  a  pur-  11.  hold'  mil sla.iuiiii.c  ix-is.sibilitic.s  oicc  ties. 


(jlovernmeiit,  Municipal 

•  and 

Corporation  Securities 


Harris,  Forbes  &  Compaii'y 


4()9  Si.  John  Sired 
MO-MRE.VL 


C.P.K.  Building 
TORONTO 


THE  FiNANaAL  TIMK.  MOI^ITREAL.  APRUT  3,  1931. 


Toronto  Stock  Exchange  Instals  fjEJ  REVENUE  OF 
New  High  Speed  Ticker  Service  J  COMPANY 

Toronto  Borcop  The  riiiai.cl.1  Tlmps  /lAtfmn  /UlinrirO 

"“LI  .iL'r,  COVERS  CHARGES 


MARKED  GROWTH  Toronto  Stock  Exchange  Instals  [NET  REVENUE  OF 

IN  PROFITS  OF  Afeu;  High  Speed  Ticker  Service  BURNS  &  COMPANY 

at  $1,214,126  from  $1,070,767;  rccciv-  Toronto  Bnrcnn  The  Plnaacfnl  Tlmrs  /1/Wfl^nO  /$ll  A 

ATI  AAITir  ClirAD  $354,761  as  against  Toronto.— As  a  result  of  the  ature  of  a  polarized  magnet  actua-  rflyhVV  riJA|/f-|lV 

nlLnlllll/  uUUnll  ft^l.^S;  and  inventories  up  at  steadily  broadening  of  the  scope  of  led  by  the  line  Impulses.  WfUlJ  trllnllUliU 

$71 1. Si 8  from  $333,548.  .  c.  i  The  signalling  code  employed  to  _ 

r-  •  A**..  All  ri...  Comparative  working  ' capital  po-  operations  on  the  Toronto  btock  Ex-  tran.smit  characters  is  a  five  unit  Total  Oneratinff  Income  At 

Net  Eamngs  After  All  Charge*  sltlon  follows  herewith:  change,  and  in  preparation  for  the  “start-stop”  code,  w'hich  consists  of  ^ 

Equivalent  to  44.8  p.c.  of  I®"®  heavier  volume  of  trading  that  may  five  selecting  impulses  used  in  var-  ^0o7t05 1—^rplu*  l/rawn 

Preferred  Stock  Curr.  Asset.s  .  2,28fi,7fi4  i.so.s.s.so  be  expected  to  develop  ;n  the  com-  ious  combinations  of  positive  and  On  For  Divided* 

_  Carr,  i.iabilitics. .  380,021  ’ '  rvaraHvAiir  Tiixni-  rntnro  a  hi»h  RTiPPd  negative  intervals.  Each  group  of  - : - 

SS.07  ON  COMMON  Net  Wk.  cap .  1,906.743  1,649.420  paratijeiy  n^i  uuure,  a  nign  speea  greeting  impulses  is  preceded  INVENTORIES  LOWERED 

OO.ur  v,v/ivnviwrtx  Commenting  on  the  years  opera-  quotation  ticker  service  is  hemg  m-  a  start  impulse  and  followed  by 

AWft.f  nni<K1*<1  WhllA  lioas  President  I,ewis  .1.  Sieded-  stalled  on  the  floor  of  the  Exch  inge.  impulse  to  maintain  union  be-  ^  c 

Su^Ius  Almort  Doubled  gtricker  stated  that  the  financial  po- [  The  change  over  from  the  prssont  transmitting  apparatus  Diverwficaibon  of  Famimg  Indu*. 

Working  Capital  u  Over  aitlon  has  been  improved  to  the  c«-  equipment  to  the  new  will  take  piece  printers.  try  is  Hopeful  Sign  in  Opinion 

$250,000  Higher— Company’s  I  S25.So^o{®n?st  mo?fgige  bondfaS  i  The"new  ^erv^c?  will^bo  Ihe  nV^t*'.!  I  Appreciable  Intermption.  '  of  Man^ment  —  H«ve  Ex. 

Bonfls  Purchased  up  $460,000  general  mortgage  bonds  Canada  and  will  com-  The  new  ticker  service  will  be  dis-  perienoed  Extreme  Difficulties 

Marked  nrofits  dur-  ^^rc  retired.  He  stated  further  that  "'ery  latest  developments  tributed  by  a  series  of  independrat  - - 

Marked  expansion  m  proms  dur  refincrv  niant  has  been  main  providing  fast  and  accur.tle  Jcc-  loops.  Loops  will  have  a  nonitormo- i  revenue  of  Burns  and  Coim- 

nefinerie's'  f 'in^L^anmS  ^  State  of  efficiency.  transactions.  the  Bell  pany.  Limited,  for  the  year,  1930, 


at  .$1,214,126  from  $1.0i0,i6i;  rccciv-  Toronto  Borcon  The  Plnancfal  Tlmrs  /lAXtl^nO 

ablcs  lower  at  $354,761  as  against  Toronto.— As  a  result  of  the  ature  of  a  polarized  magnet  actua-  pflyliVV  FU  A|/|-|l  V 

steadily  broadening  of  the  scope  of  led  by  the  line  Impulses.  W  V  LillU  lllinilUliU 

$71 1,818  from  $333,548.  .  c.  1  r-  The  signalling  code  employed  to  _ 

Comparative  working  '  capital  po-  operations  on  the  Toronto  btock  Ex-  characters  is  a  five  unit  Jofal  Operating  Income  At 

sition  follows  herewith:  change,  and  in  preparation  for  the  “start-stop”  code,  w'hich  consists  of  acoT  Mi  c  I  n 

1930  19^29  heavier  volume  of  trading  that  may  five  selecting  impulses  used  in  var-  ^Oo7,OOl—^rplU8  Drawn 

Curr.  Asset.s  .  2,286,764  i.so.s.s.io  be  expected  to  develop  in  the  com-  ious  combinations  of  positive  and  On  For  Divid^ds 

Carr.  Liabilities..  380,021  156,530  j _ _ _  _  .  ui-u _ negative  intervals.  Each  group  of  _ 


Net  Wk.  Cap .  1,906.743  1,649,420 

Commenting  on  the  year's  opera- 


narativplv  near  future  a  hiah  sueed  negative  intervals.  Each  group  of 
paraiiveiy  neai  tuture,  a  nign  speea  selecting  impulses  is  preceded 


INVENTORIES  LOWERED 


try  is  Hopeful  Sign  in  Opinion 
of  Management  —  Have  Ex. 
perienoed  Extreme  Difficulties 


ing  the  period  is  shown  by  Atlantic 
Sugar  Refineries,  Ltd.,  in  its  annual 
report  covering  the  fiscal  year  end¬ 
ed  Deecmber  31,  1930,  and  not  earn¬ 
ings,  after  all  charges,  are  indicated 


machine  in  the  toll  room  of  the  Bell 


Net  revenue  of  Burns  and  Com¬ 
pany.  Limited,  for  the  year,  1930, 


‘  ‘  expenditures  for  repairs  and  main-  ^q*"Pq’qqt'  ■"'hicli  1:1  a  Telephone  Company.  Should  a  break  (jeg^pitc  exceptional  operating  dlffi- 

net  parn-  tpnance  amounting  to  $50,600  were  telegraph  printer,  has  occur  in  one  loop.  It  can  be  detected  puiyeg^  were  more  than  sufficient  to 

initiriipd  Charged  against  operations.  The  ^y  ^t  once  in  the  toll  room.  The  dls-  provide  for  interest  on  bank  loans 

inaicaieo  ton  .me  Bell  Telephone  (  ompany  of  (  anaJa.  connected  loop  can  be  tied  Into  an-  „_j  ,^0  oWo.-o.ao 


equivalent  to  iA.Srh  of  the  prefer- 1 

red  stock  outstanding.  Arrears  on  hefterments  and  added  to  plant  ac- 

dlvidends  on  the  preferred  stock,  asj  count,  he  s^'q- _ 

at  March  31,  amount  to  66^2%.  Ral- ! 

ance  sheet  position  has  been  rCDriTCnAI  MflVIlC 
Ktrentgeheud  materially,  net  work- '  1  LiIiUUdVII  ItIv  f  IjD 
ing  capKal  being  over  $250,000  high-  flAlh  AglPPnPgli 

or  at  $1,906,243,  while  surplus  has  Ll||#  I  Illy  kL  UL  lUj 

been  almost  doubled.  Net  earnings  I  wll  Vvlil  iillLlli' 

on  the  common  stock  are  equivalent  _ 

Id  $5.07  per  share.  5ji|l  Hope  For  Orderly  Sch« 

The  profit  and  los.s  account  shows  |  n/i  j  .  »»/_  ij* 

operating  income  of  $1,101,721.  as!  lo  Market  World  s 

compared  with  $713,362  for  the  pro- j  Wheat 

ceding  year.  After  bond  interest  of  1  Rome.— The  first  steps  have  1 


While  its  first  subscriber  is  the  Tor- 1  other  circuit  without  delay,  until 


and  the  fixed  charges  of  the  com¬ 
pany.  To  operating  profits  for  the 


count,  he  said.  Exchange,  it  is  believed  such  time  as  it  is  repaired.  Thereby  $411,962.  there  was  added  in- 

- - - that  the  service  will  extend  rapidly  no  appr^iablc  interruption  to  the  f^om  subsidiary  companies  and 

FPnPITPAlI  MAIFFO  ^”*1'  ’"Toronto  and  other  cities  in  Rccyice  in  any  ^cction  of  thp  sjstem  otj,er  sources  to  the  amount  of 

hhKIlllMIN  MllVr.l  ^  "  ••  r  .waw  $275,568.  bringing  the  total  of  $687,- 

I  IsltUUDVii  ITIv  I  UD  The  Toronto  Stock  Exchange,  While  the  service  as  furnished  by  ggj  Thfi  sum  of  $301614  was  de 

TAD  AAMrCDrUrr  Vl'’''?’*’"''  Bc”  Telephone  company  requires  no  ducted  as  interest  on  bank  I'oans,  etc." 

rUK  LUIirCiKLiNLfc  with  the  Beil  Teleplionc  extra  equipmcnf.  as  the  service  can  $384,360.  as  interest  on  the  com: 

IVa  LilllillVLl  ompan.v  in  tii^rn  makes  all  con-  bo  given  over  existing  wires  of  com-  j^gy-g  funded  debt.  To  provide  for 

-  tracts  with  individual  .siihscribcr.s.  pany.  with  respect  to  the  service  to  dividends  on  the  604.  nreferred  stock 

Still  Hope  For  Orderly  Scheme  B.v  this  means,  the  Exchange  mam-  the  Toronto  Stock  Exchange  and  its  September  30th.  1930.  a  total  of 
.  ..  ,  .  »»/  ij*  tains  complete  control  of  and  Juris-  ramifications  in  down  town  Toronto,  •omorc  .»•„<,  .n.ithara.-w  ..... 

to  MaAet  World  s  diction  over  the  service  ari.sing  fro.n  special  wirc“  installations  will  be  ;?J?’';®educ&  thJ  account  to  tU- 

Wheat  the  Toronto  Stock  Exchange.  made  with  all  receiving  offices.  g^2  ’  *  ‘ 


made  with  all  receiving  offices.  I 
The  motor  driven  telegraph  ticker, 


During  the  year,  the  sum  of  $226,- 


rompared  with  $713,362  for  the  pro- j  Wheat  I  the  Toronto  Stock  Exchange.  made  with  all  receiving  offices.  Igg2  ’  ®  ' 

.-eding  year.  After  bond  interest  of  |  Rome.— The  first  steps  have  been  Two  transmitters  (one  spare)  are  The  motor  driven  telegraph  ticker,  0urin“' the  year  the  sum  of  $226 - 
7192.757,  deprecialinn  write-off  at  j  taken  towards  the  orderly  marketing  '  bems  installed  at  the  operator's  pps-  has  a  compact  appearance.  The  Ugg 

<384.137  and  had  debts  reserve  of  :„i:  (i,o  world's  next  wheat  c.'op.  Re- j  Hioii  on  the  floor  of  Toronto  Slock  mechanism  Is  cncloscil  in  a  Black  ’  \  dlRtrihiitimi  factllRoH  ThcRc 

$:.o,nof)  net  profit  for  the  year  stood  presentatives  of  Canada,  the  Argon- j  Exchange,  and  79  tickcr.s  at  other  .lapaned  Cabinet  and  stands  upon  a  i  ite„g  were  absorbed  before  arrivlnc 
at  $477,827  up  from  $101,165.  The  tine.  Au.stralia,  Bulgaria,  Hungary,  locations  in  the  downtown  area.  The  hand.some  ha.;-dwood  pedestal.  ,  f.^y-g  f-_  oneratlng  nrofits 

.addition  of  .$20,2.'.o  on  account  of  India,  rolaiid,  Rumania,  the  Soviet  tickers  are  being  placc<l  in  the  of-  The  Bell  Telephone  Company  have  ^  ^  ®  ^ 

bonds  redeemed  brought  the  year's  llnion  and  Yugoslavia  met  to  dis-  flees  and  board  rooms  of  the  member  taken  every  precaution  to  render  an  indicates  an 

surplus  to  $498,077  and  previous  cuss  preliminaries  to  the  summon-  firms  of  the  Exchange  and  in  the  entirely  fast  and_  accurate  service  jn,urovement  in  two  Inmortani  items 

surplus  brought  forward  at  $661,-  ing  of  a  formal  conference  where,  ofices  of  banks,  newspapers  and  and  close  supervision  will  be  given  Tnyontortes  fvalued  at  cost  nr  the 

332  left  a  profit  and  loss  balance  it  is  hoped,  a  definite  agreement  will  other  ofices.  Every  sale  of  stock  at  all  times.  The  service  is  being  market  whichever  is  lower)  shemn 

of  $1,159,409  as  compared  w  tib  bo  reached  for  the  sale  of  the  1931-  that  takes  place  on  the  floor  of  the  furnished  by  Bell  Telephone  Com-  .  to  674  394  have  been  redneeH  to 

$661,332  in  1929.  32  crop.  Toronto  Stock  Exchange  will  be  re- pany  complete.  This  includes  aer-  tv/,’  ioint  in  many  vears  a 

Profit  and  loss  account  figures  for  It  was  upon  the  motion  of  Hon.  corded  to  the  79  machines  instan-  vicing  of  machines  and  provision  of  .  reduotion  too  has  been 

the  past  two  years  compare  as  fol-  G.  Howard  Ferguson.  Canada’s  taneously.  All  installations  are  sub-  a  competent  operator  to  do  the  ac-  ,^1  hank  loans  which  now 

lows:  High  Commissioner  in  London  and  Ject  to  the  approval  of  the  Toronto  tual  recording  from  the  floor  of  the 

19S0  1929  the  Dominion’s  chief  delegate  at  the  Stock  Exchange  Committee.  Exchange.  Users  will  also  be  fur-  ‘ 

Oner  nroftt  1  lo? '•'>1  -J conference,  that  the  production  coin-  The  letters  and  figures  of  the  nlshed  with  paper,  ink.  etc. 

nomi  FnterLr:::  te2;737  201:925  mittee  adopted  the  suggestion  of  a  motor  driven  telegraph  p  Mnter  are  In  inaugurating  the  new  service,  f/abS-g^of  $3^65  0?i  o^Lietwork- 

Deprecintion  ....  384,137  380.277  later  conference  to  deal  with  mar-  moulded  in  rubber  on  the  rim  of  the  the  Toronto  Stock  Exchange  leads 

Rad  Debt  Reserve  r.0.000  3®.ooo  keting  the  crop  which  is  to  come,  typewheel.  The  printing  is  done  on  all  Canadian  exchanges  in  giving  its  ’"f 

Vet  Profit  477  S‘’7  101165  Mr.  Ferguson's  motion  read.  "That  a  paper  tape  %  inch  wide,  by  pres-  member-firms  and  their  clientele 

Rond  Discount  ...  20.2,50  16, 2.50  this  conference  recognizing  the  ini-  sinR  the  tape  against  the  characters  speedy  records  of  transactions.  In  ®‘^P  "L® _ miti>tandlng  securities 


Years  Surplus 
Prev.  Surplus 


Xr  \j.  Ralance., 


1930 

1929 

1 

$ 

1.101,721 

713.362 

192.757 

201. *120 

384,137 

3S0,277 

50.000 

30.000 

477.827 

101,165 

2  0,2."  I) 

)  6,250 

10*8,077 

1 17.415 

661.332 

.5  43.917 

The  gener.ol  hal.nncp  slieot  shows 
to'al  assets  at  $12,601,736  up  from 
$11.611.0,30  in  the  preceding  year. 


201:920  mittee  adopted  the  suggestion  of  a  motor  driven  telegraph  p  inter  are  In  inaugurating  the  new  service. 

380.277  later  conference  to  deal  with  mar-  moulded  in  rubber  on  the  rim  of  the  the  Toronto  Stock  Exchange  leads 

keting  the  crop  which  is  to  come,  typewheel.  The  printing  is  done  on  all  Canadian  exchanges  in  giVing  its  JuHn/the  ve^r  over  $100  000  of  the 
101  165  Mr.  Ferguson's  motion  read.  "That  a  paper  tape  »/i  inch  wide,  by  pres-  member-firms  and  their  clientele  ^ 

16:250  this  conference  recognizing  the  im-  sing  the  tape  against  the  characters  speedy  records  of  transactions.  In  "LteJwi  securiltes 

— — portance  of  orderly  marketing  of  the  on  the  typewheel.  I.,ettcrs  are  print-  periods  of  activity.  It  is  e.ssential  v,i„  „ffi 

.54.Vni7  export  surpluses  of  wheat  and  ed  close  to  the  upper  edge  of  the  that  the  tickers  .should  record  trans- 

- - - being  convinced  the  present  low  tape,  while  figures  are  printed  near  action.s  promptly  they  are  executed.  rOTiarks  outlines  comdltlons  un- 

661.332  price  of  wheat  on  the  world’.s  mar-  the  lower  edge  of  the  tape.  The  motor  driven  telegraph  ticker 


I  kets  is  .1  serious  factor  in  the  pre- j  The  operation  of  the  pfinter  :s  1  assures  this 


Earnings  for  the  year  were  affected 


01,i.,6  Up  fromjgpj,^  econoaiic:  depression,  is  of  the  i  controlled  by  coinbinations  of  posi- 1  I'ollowing  j$lic  slead.v  and  healthy 

preceding  year.  '„pj|,jon  that  it  is  desirable  that  dc-jtivc  and  negative  i.npiil.-ie.s  transmit- I growHi  of  iiidii.strial  and  commercial  |  investors  has  multiplied.  Five  year.s 


Fixed  assets  are  prarlipally  -stendy  j  |pjg)p-  f,f  countries  exporting  wheat  ted  ove“  the  line  wire  In  whieli  Ihe  |  organizations  in  Canada,  fho  pecur-lago  the  ’shares  of  approximat3ly  160 
at  $9,136,651.  ronipany  bonds  I’ur- |  gbonld  meet  together  a.s  soon  a.s  pos- I  ticker  i.s  connected.  .Ml  the  oper- !  Hies  of  which  are  traded  in  on  the  1  companies  were  traded  In  on  the 
rb.a.sed  arc  up  .at  $t  1il,38S  from  Ljbic  4,,  ^r-ganizc  on  an  inlernaUona!  ' stons  ft  the  ticker  are  initiated  hyjToronlo  Stock  exchange,  investment  Toronto  Stock  Exchange,  whereas 
.7. 11, .590.  ihasis  the  exportation  of  the  crop  of  i  and  the  <’haracters  lo  he  printed  arc  j  Interest  in  .shares  has  'ncreased  to-day  the  number  approximates  240 

.Vet  working  c.ipilal  is  up  at  ^l.-'tlie  year  1931-32.”  ‘  determined  by  movement  of  the  arm- j  greatly  and  the  number  of  individual  I  companies.  ' 


jrcatly  and  the  number  of  individual  I  companies. 


by  the  adverse  conditions  under 
which  the  company  operated,  de¬ 
pendent  as  industry  in  Western  Can¬ 
ada  Is  upon  agriculture,  the  reduced 
Incoms.of  the  producer  has  seriously 
affected  almost  every  form  of  busi¬ 
ness' activity.  Throughout  the  year 
!  the -cdmpany  had- to  operate  against 
declining  commodity  markets,  and 
falling  inventory  values,  which  re¬ 
sulted  in  trading  losses  and  a  sub¬ 
stantial  decrease  in  gross  profits. 
The  company’s  inventories  (carried 
at  cost  or  market,  whichever  is 
lower)  now  stand  at  the  lowest  point 
of = many  years. 

"During  the  year  over  $100,000  of 
our-outstanding  securities  have  been 
redeemed,  and  about  $225,000  has 
been  spent  on  necessary  production 
and  distribution  facilities.  All  the 
company’s  plants  and  pro'perties 
have  been  maintained  In  excellent 
condition,  and  the  necessary  repair 
charges  have  ben  absorbed  before 
arriving  at  the  accompanying  state¬ 
ments.  All  units  have  attained  a 
high  degree  of  operating  efficiency, 
and  very  substantial  economics  in 
operation  have  been  made  in  all 
branches  of  the  business. 

"A  hopeful  sign  is  that  diversifica¬ 
tion  of  the  farming  industry  is  pro¬ 
ceeding,  and  while  the  improvement 
in  the  buying  power  of  the  public 
will  undoubtedly  be  gradual,  this 
should  tend  to  materially  improve 
the  stiuation.” 

Hoover  May  Call  A 

Conference  On  Silver 

Washington. — Contrary  lo  the  gen¬ 
eral  belief.  Senator  Key  Pittman,  of 
Nevada,  understands  iheer  is  hope 
President  Hoover  -will  act  to  initiate 
an  international  conference  on  sil¬ 
ver  upon  his  return  from  the  Carib¬ 
bean. 

While  it  has  been  established  the 
President  is  interested  in  silver,  hav¬ 
ing  an  eye  to  the  rehabilitation  of  the 
Oriental  market,  it  was  believed  ha- 
cause  of  direct  bearing  the  silver, 
question  has  upon  the  policy  of  the 
British  Government  for  India,  lie 
would  prefer  the  calling  of  such  a 
conferened  should  be  done  by  Great, 
Britain.  A  story  is  circulaOng  here 
to  the  effect  that  Great  Britain 
would  refuse  to  change  its  Indian 
financial  policy.  This  was  said  to 
come  from  an  official  source,  but 
could  not  be  confirmed. 

Montagu  Norman,  4)f  the  Bank  of 
England,  it  is  reported,  may  under¬ 
take  a  discussion  of  the  silver  ques¬ 
tion  with  Federal  Reserve  officials. 

Filtration  Plant  For  Hiiiniltoii. 

Hamilton, —  The  general  contraci 
for  the  erection  of  the  coagulation 
ba.sin  and  filter  building  of  the  $1.- 
000,000  filtration  plant  which  is  to 
be  ^erected  at  Burlington  Beach  to 


DISTILLERS  HAVE 
ACQUIRED  OTHEl 
BREWING  PLAN 

Details  of  Melchers  DistilK 
Purchase  Expected  Shortlj 
— Important  Unit 

PRICE  SITUATION  BETTI 

The  Distillers  Corporation,  s 
with  Hiram  Walker-Gooderhan 
Worts,  have  been  active  reccnil 
clearing  up  some  weak  .spoLs  in 
distillery  industry.  A.s  a  resu! 
their  activities  in  thi.s  dircc'ii.u, 
oral  smaller  companies  that 
severely  affected  bv  the  shuU'n; 
of  their  export  markets  have 
taken  over  by  the  larger  eompa 
These  include  one  or  two  in  O 
rio,  and  it  is  currently  reported 
it  will  be  only  a  matter  01  :i 
days  when  announcement  is  n 
of  the  purchase  of  the  .Melchers 
tillcries,  J.iiiiitcd,  which  ojicrat 
distillery  at  Berthier,  Quc..  and 
•duces  the  oid-estabiislied  b-aiid 
•Melchers  Gin.  Details  of  the 
are  not  yot  availabm.  ImH.  terms 
expected  to  bs  made  known  sbo 

AVitli  the  iinprovoinciit  in  the; 
situation,  sales  of  Dtslillors  Cor 
ation-.Seagranis  Corporal ioii  are 
ported  to  be  making  a  go>-i  si 
ing  during  the  (urrent  year, 
company  has  not  been  aiTeciod 
the  same  degree  as  some  of 
other  distilleries  from  the  Ic.ss 
orablc  conditions  that  have  pre' 
ed  since  closing  of  the  "ana 
border  to  exports  to  the  Un 
States. 

As  a  result,  -when  the  va-ious 
tcrests  who  hax'e  been  working 
wards  a  better  arraugemenl  for 
ing  care  of  export  bnsines.s.  fin 
work  out  a  satisfactory  plan, 
tillers-Seagram  should  benefli  t 
marked  degree  from  the  remova 
a  situation  which  lias  been  a  1 
dlcap  to  all  the  companies  invol 

At  the  present,  time,  dome 
business,  'wbilo  not  showing  any 
preciablo  increase,  is  being  nu 
fained  in  good  vo’mo  at  iipprox 
ateiy  the  same  levei  as  a  year  : 
Genera'  conditions  have  servedj 
hamper  any  largo  gain  in  sales, 
tinder  exisii.i.g  I’iu'unislances  tl; 
h.-ivc  been  niakin.g  a  good  s'o; 


provide  Hamilton  xvHh  pure  filtt' 
water  ha.s  ;beeii  awarded  to  the 
H.  Yates  < 'onstriietion  Cnmpa 
Hamiiton,  at  a  contract  price 
$337.n00. 


George  A.  Fuller  Company  of  Canada 


LIMITED 


MONTREAL 


Executive  Officers; 

IAM  n.  I’ft.WLiM.l/ . f'.rAiitctit 

.T,  F,  Mi’PH  I'ii  ;S(.)N . \'irc-/^rrsifif:nt 

.1.  L.  L.  PfltCK . Vicc-]‘ici<idciil 

H.  C.  RII’I.KY . 'Vrerisurcr 

\V.  y.  M.  MACTIEIl . Hccnl<iiy 

Directors: 

R  r;.  BABBAGE, 

I'rcsidcnt,  Veiled  atutcn  Hculty  and  Improvr- 
mriit  Compaiii/. 

W.  A.  BLACK. 

Prctiklrnf,  'J  hr  OriHi'ir  Flour  Millfi  Co.,  l.imilrd. 
Vuc-Prrui.drnl,  Abitihi  Power  &  Paper  Vo.,  lAd. 
Jirrcrfor,  Houle  of  .floiitrcal. 

Dirretor,  Canadiau.  Pacific  nuUwuy  Conipaiip. 
Director,  Domiuioii  ’I'rxiile  Company,  Limited. 
Director,  'I'hc  Ttoyol  Trust  Company. 

LOtr  1!.  CIIANDALL, 

President. 

J.  .r.  GIBSON', 

Vice  President  and  (fenrraJ-  Manager,  Chartered 
Trust  fi  F.,irevt<tf  Company. 

Trustee,  L'nivcrsHy  of  Toronto. 

If.  T.  HCNTIOR,  ’' 

Viei:- President,  Macl.rim  Pubtishiny  Co.,  Lim¬ 
ited. 

S.  L.  C.  .MATH El 

Manoyitty  Director,  'the  Xaliuital  City  Com¬ 
pany,  lAmiled. 

AVII,.MO'r  L.  MA'n'HEWS. 

JTrsidt  nt,  Canada,  Maltiny  Company,  IJmitcd. 
Director,  The  Dominion  Bonk. 

Dirretor,  The  Confederation  lAfe.  .Assurance  Co. 
Director,  'J  he  Toronto  General  Trusts  Corpora- 
.  lioii. 

Itirrelor,  The  Consolidated  Mininy  &  t-inirttiny 
Company  of  Cnnoda,  Limited. 

J  F.  McPHEP.SOX, 

Vice-President. 

V.  I.  McI.EOn, 

President,  McLeod,  Young,  tTVce  &  Co.,  Lim¬ 
ited. 

Director,  'Ihe  Robert  M'tehrtl  Co.,  Limited. 
Director,  P.  T.  Leynre  Company.  Limited. 
Director,  Xatioiial  Light  &  Poivcr  Co.,  Limited. 
G.  T.  PEP.VLL. 

Managing  -Director,  Bamuel  &  Benjamin,  Lim¬ 
ited. 

J.  I,.  E.  prick, 

Vice-President. 

THE  HON.  J.  M.  -WILSON, 

Vice-President,  Banguc  Canadienne  Xafionalc. 
Director,  Montreal  Light,  Ifcat  &  Power  Cons, 

Executive  Offices: 

Montreal:  Canada  Cement  Building 

Toronto:  Metropolitan  Building 


BUILDERS 


Balance  Sheet  as  at  31st  December^  1930 


Carreat  Aaocla 

Cash  on  hand  and  in  bank.s . $ 

Accounts  Receivable,  ’.e.«s  Reserve . . . 

Total  Current  Aaset-a . . . $ 

Contrarta 

Balances  due  and  becoming  due  to  tlie 

Company  on  uncompleted  contracts ..  $8,655. U31 .  19 
Les.R — Expend! ture.R  to  be  made  on 
uncompleted  contracts  and  balances 
payable  ti>  sub-contractors,  includ¬ 
ing  estimated  profit.s  not  yet 
realized  .  8.550,551.49 

Prepnld  lOxpenara  . 

Conalruelloii  Equipment  and  tiupplira . . 

In  vratmrnia 

investment  in  and  advance.^  to  Subsidi¬ 
ary  . 156,760.88 

Sundry  investiiirnls,  and  accrued 

interest  .  691,705.76 

Fixed  Aaae1.a 

Property  .  20.498.1  1 

Furiiituio  aiid  O'lxlures  . 2,017.00 


L.IABIL1T1C9 

Carrent  LlakillUea 

Bundry  Accounts  Payable  and  Income  Tax.... . $  8,747.43 

Dividend  Payable  on  Preferred  Stock  1st  February 

1931  . . . .  11.250.00 

Ralance  of  Reserve  for  Participating  Dividend.  .. .  36.49 

George  A.  Fuller  Company  (of  New  Jersey) .  45,338.99 

Total  Carrent  Liabllltlea . . . $  65.372.91 

Capital 

Preferred  Stoclt: 

660  (himulative  Guaranteed,  Particip¬ 
ating  and  redeemable  at  tlie  option  > 

of  the  Company.  Authorized.  Issued 
and  Fully  Paid-up  7,500  shares  of 
$100.00  each .  750,000.00 

Commoii  Stock: 

Authorized.  Issued  and  Fully  Paid-up 

2.500  shares  of  $100  00  each .  250,000.00 


20.498.1  1 
2,017.00 


Balanire  at  credit  31st  December.  1929. 
Deduct — Adjustment  of  profits  of 
previous  periods  . ; 


236,092.92 

20,594.2? 


(.Signed)  LOB  R.  G  RANDALL  \ 
tSigiud)  JUH.V  J.  Gll.iSU.N  / 


215.498.67 

Deduct — Dividend  on  Common  Stock  110,000.00 


Add — Balance  of  profits  for  the  year 
1930.  after  deducting  Preferred 

Dividend.s  . 

Balance  at  credit  Slat  December,  1930..- 


Balancc  at  credit  Slat  December,  1930.. -  119,914.11 

$1.185.287^02  _ _ _ _ .  ■  .  $1,185,287.02 

ro  THE  SHABEHOCr-EKS;  .  , 

We  liBM'  evamliicO  the  boohs  ot  the  Oeorge  A  riilbr  Compsoy  "f  CanetU  t/iniiiert.  as  at  .'Iff  December,  1950.  and  from  them  have  prepared  the  abo<« 
liniBnoe  Sheri.  Mrssra.  Arthur  Andeiaen  &  Co.,  .Vccoimtanis.  of  NVw  Vorlv,  «uo  lia\e  also  made  mi  examination  of  the  Company's  accounts,  have  certified 

H3  tOllUN*  s : 

”V\e  ha\c  made  an  examination  of  the  a«;countn  of  A.  I  nllcr  Company  of  Canaria  limited  for  the  jear  ended  December  Ulst,  11>30.  Ebtimatcd 

profits  on  eonstrucuoii  oontrarts  uiKomph-lcd  at  iK-ccmbpr.  U'r’.n.  have  recorded  on  the  books  in  lOLiO  on  the  basis  of  the.  ratio  of  the  rocordod  cost 

ot  construction  “orK  coinplele.l  fur  III.,  prrio'l  t.>  liio  total  estiinalHil'  rust.  Wi;h  r.  foreiire  lo  construction  contracts  completed  during  lOoO.  the  actual  profits 
realized  Imvc  b".  n  prorated  brtneeri  file  .vr.ar  tn.’iO  and  prior  p>  riuda  on  iho  b.ada  of  con.slrurtlon  cost  as .  recoi-deU  on  the  boolta  lor  The  respective  periods. 

Ill  oi’der  to  stale  tho  profits  accrued  to  Drceinhir  51,  192'.*,  un  this  ba^is,  it  e as  .  necessary  to-charfio  surplus  aa  of  January  1,  1930.  in  the  ainouht  of 
|20.591.2r>.  ...  ^  . 

We  certify  tliat,  in  our  opinion.  Ilie  profit.s  on  roniracta  for  I'C.o  111  (he  am oiint  of  |i9n, 106.00  aro  fairly  stated  on'  the  basis  set  forth  abocc.”  D. 

We  have  obtained  all  the  Inforniatiun  ainl  evplanatiuns  rrhieli  ne  .h-nve  reqntrcd.  ’■  ■ 

Sub.leet  to  the  foresoing  remarks  n e'-V-ertify  that,  in  our  opinion,  the  nbuvr  .Ja'ance  Sheet  Is  properly  drawn  up  so  as  to  BahihlLa  true,.and  coFPee*  view  of- • 
the  kliri?'  of.  the  CbrOpahy's,  a/fasr.-r.  afeording  lo  the  best  of  otrT-|Titn|’iil!iJiurr."?riof.  llifi  rtiJIanatiuiis  {Iven  to  us  and  as  slionn  by  ihe  books.  •  ' 


MuuUcaI,  2Uth  rcbruaiy,  1931. 


«-Ued)  eirsAiacTN,  »;er.OKiLn..'ciIRRIIi  &  Co'i- - 

.'L.«rtarcd  AccouiUauta 


Business  on  Hand  January  1st,  1930. .......  1  .7. . . . .  $  2,097A7g  xg 

New  Business  secured  during  1930...;. . .  8,250,008.71 


Work  executed  during  1930. 


I0,347,4'87.47 

1,692,436.28 


Business  on  Hand  December  31st,  1930 . .  $  8,655,051.19 


TORONTO 


WHILE)  th*  statement  rtdjonfm  t'hxl  oondi- 
tions  la  tho  Industi’y  were  indifferent 
during  most  of  the  year,  contracts  taken 
and  those  under  way  during  the  year  give  the 
Company  the  largest  volume  of  business  on 
hand  in  its  history.  This  business,  together 
with  work  in  prospect,  foretells  a  period  of  sev¬ 
eral  years  sustained  progress  for  tho  Company. 

Over  20  Years  of  Canadian 
Building  Achievement 

For  nearly  twenty-two  years  the'  George  A- 
I<’ullcr  Company  of  Canada  Limited  has  con¬ 
tributed  widely  lo  the  diversified  building 
needs  of  this  expanding  nation  with  a  wealtli 
of  dominant  Canadian  buildings  as  a  record  of 
achievement. 

This  record  and  breadth  of  experience  in  Can¬ 
ada  bespeaks  tho  George  A.  Fuller  Company  of 
Canada  Limited’.^  demonstrated  ability  to  fulfill 
the  nio.st  exacting  demands  in  major  building 
construction. 

Outstanding  Buildings 
Fuller-Built  • 

Toronlot  lloyal  Bank  Biilliling.  O.  P.  R.  Rullding, 
Metropolitan  nullding,  Bowles  ],aneh  f'o.  Bldg., 
Mncl/can  I’libllKliing  Co.  HIdg.,  Abitibi  Power  A 
Paper  Bnilding.  Trusta  and  tiiiarantec  Building, 
Annrondii  Amerleiiii  Brasa  Building,  TVrw  Tor¬ 
onto.  Mill  Building  for  tbe  CnlvrrNlty  of  Tor¬ 
onto.  Simpson  TViirchousr. 

Montreal  I  Canada  Cement  Building,  Bend 
Building,  Guarantee  Co.  ot  A'ortli  America  Build¬ 
ing,  Uoralnioii  Square  Building,  Bit/.  Cnriton 
Hotel,  Montreal  Art  Gallery.  Montreal  High 
Srhool,  Montreal  Harbor  CommiMsIon.  ISo.  I  tiraiii 
I’^lrrator,  C.  P.  R.  TVlndsor  Station  and  Train 
Sheds.  Ma.xweIlon  Apartments,  BIrhelieu  Place 
-llesidenilal  Heteinpnient,  Royal  Bank  Building 
(Head '  Office),  'Bell  Telephone  lluildiag  (llcud 
Office),  Architects’  Building. 

'U’tnnipegi  ETitou  Trast  Company  Building,  Fort 
Gnrry  Hotel. 

Ottawui  Metropolitan  t.ife  Insoranee  Co.  (Head 
Office).  Chateau  Laarlcr  Hotel,  (Original  Build- 
ing). 

Kdmoiitoni  Arts  Building,  Euivcrslty  of  Alber- 


Fdmundston,  A’.B.i  Palp  91111  for  Fraser  Com¬ 
panies  Ltd, 

Fredericton,  N.B.i  Geaeral  Hospital. 

9loncton,  !V.B. i  T.  Eaton  Company's  91all  Order 
Biidldlag.  :  •  • 

Quebec!  Qacbcc  Harbor  Commlsaion  Grain 
Elevator. 

Three  Rivers,  Quebec:  St.  9Iauriee  Paper  91111.. 

Temiskaming,  Quebec:  Biordou  Co.  Sulphite  91111 
and  Power  Development. 

Port  Arthur,  Oat.:  Saskatchewau  Ca-opcrutlve 
Elevator  Co. 

Uullfaxi  lluuk  of  Nova  Scotia.  *  „ 


«SURANCE  SHOWS 
ADVERSE  EFFECTS 
1930  CONDITIONS 

t>ntracUon  in  Business  Reported 
in  Almost  All  Departments 
For  Year 

AUTO.  BUSINESS  UP 

>sses  Generally  Higher,  But  In* 
crease  Not  Nearly  So  Marked 
As  in  Previous  Periods  of  De* 
pression 

Al^iost  every  department  of  the 
surnnee  business  felt  the  pinch  of 
a  depressed  industrial  conditions 
lich  prevailed  throughout  the  year 
!0.  Life  insurance  held  up  well, 
w  business  for  the  year  being 
ly  about  8  per  cent,  less  than  in 
s  peak  year  of  1!)29.  In  the  fire 
d  casualty  fields  declines  in  prem- 
n  income  were  the  rule,  while  In 
my  cases  losses  remained  almost 
high,  or  even  higher.  l/oss  ratios 
nerally  are  shown  in  excess  of 
a  figure  for  1929. 

Ijife  insurance  companies,  as  has 
eady  been  Indicated,  overcame 
:  Inevitable  sales  resistance  aris- 
r  from  the  unfavorable  business 
ididoiis  prevailing  during  the 
)r.  and  .had  reason  for  gratifioa- 
n  in  the  results  achieved  for  the 
rlod.  A  tendency  towards  lapsa- 
n  and  surrender  of  imlioles  had 
be  fought,  as  indicated  by  the 
ich  smaller  Increases  shown  by 
•St  life  companies  in  business  in 
ce, 

•'ire  underwriters  had  serious  op- 
iting  handicaps  to  overcome,  but 
iditions  were  better  than  during 
!  1920  depression  Insofar  as  the 
ral  hazard  was  concerned  "with 
•entorics  generally,  at  a  moderate 
•el  prior  to  the  slump  iu  prices 
minatln^^  the  danger  of  excessive 
ses.  The  tendency  towards  the 
rying  of  low  inventories  on  the 
•t  of  both  manufacturer  and  mer- 
int  was,  of  course,  reflected  in 
imluni  income  which  for  all  com- 
lies,  showed  a  drop  of  about  6  per 
it.  from  1929,  losses  were  about 
I  per  cent,  higher  resulting  —  in 
nbination  with  the  decline  iu  pre- 
um  Income  —  in  an  Increase  of 
)ut  10  per  cent,  in  average  loss 
io.  The  experience  was  the  worst 
the  past  5  years,  loss  ratio  of 
07  per  cent,  comparing  with  63.69 

•  cent,  in  1929  and  slightly  over 
per  .cent,  both  in  1928  and  1927; 
i  average  ratio  for  the  5  year  i>e- 
d  was  49.75  per  cent. 

Experience  About  Same, 
’remium  Income  of  Canadian  com- 
lies  showed  little  change.amount- 
:  to  $8,989  688  as  compared  with 
074,866,  but  losses  were  about  8 

•  cent,  higher  at  $4,870,321  as 
ilnst  $4, .612,865.  Foreign  compan- 

wrote  total  net  premiums  of 
>,101,754  as  against  $20,837,518  and 
1  aggregate  net  of  $11,927,909  as 
npared  -with  $11,459,588.  British 
npanies  showed  a  reduction  of 
500,000  in  premium  Income,  which 
s  down  at  $23,742,067  from  $26,- 
1,073  In  1929,  but  net  losses  were 
rer  at  $13,599,322  as  compared 
h  $14,237,386. 

lomparatlve  results  for  the  varl- 
I  provinces  show  that,  outside  of 
I  Yukon,  where,  with  a  negligible 
ume  of  business  written,  there 
s  a  loss  ratio  of  190.5  per  cent., 
w  Brunswick  and  Quebec  were 
I  least  profitable  fields  for  fire 
urance  In  1930,  the  former  show- 
:  a  loss  ratio  of  63.58  per  cent,, 

1  the  latter  62.99  per  cent  British 
umhia  was  close  behind  with  a 
s  ratio  of  61.53  per  cent.  Prince 
ward  Island,  where  again  only  a 
all  volume  of  business  Is  trans^ 
ed,  showed  the  most  favorable  re¬ 
ts  with  a  loss  ratio  of  only  42.78 
'  cent.  Nova  Scotia  was  next  ■with 
atio  of  48.04  per  cent. 
lUtomoblle  business  was  on  a 
re  profitable  basis,  net  premium 
ome  iu  1930  being  almost  $3, 000,- 
higher  at  $17,672,491  as  compar- 
wlth  $14,825,270  in  1929  w.hile  net 
ses  were  only  slightly  higher  at 
S52,830  as  against  $9,520,738.  Loss 
Io  for  the  year  was  56.07  per 
t., comparing  with  64.22  per  cent. 
1929  and  an  average  of  62.49  per 
It.  for  the  past  3  years. 

E.  L.  Experieuce  Better, 
n  other  lines  of  business,  prem- 
1  income  on  employers*  liability 
incss  suffered  a  sharp  decline  to 
26,826  from  $51722,484,  hut,  with 
ses  almost  cut  In  half,  ratio  for 
year  was  much  more  favorable 
50.72  per  cent,  as  compared  with 
10  per  cent,  in  1929.  The  drop  in 
mlum  Income  reflects  the  drop- 
g  of  this  class  of  business  In  the 
ehec  field  by  some  companies  fol¬ 
ding  the  bringing  down  of  new 
rkmen’s  compensation  legislation 
the  provincial  government. 

•crsonal  accident  and  sickness  tn- 
ance  showed  somewhat  more  fav- 
.ble  results;  burglary  experience 
3  not  so  good,  but  thi.3  class  of 
dness  remained  profitable;  hall 
lerwrlters  suffered  another  bad 
r;  credit  and  rain  Insurance  was 
jrofltablo,  while  fraud  and  guar- 
ee  results  i-were  mixed.  Aviation 
ults  were  distinctly  unfavorable. 


Ontario  Equitable 

Liff  &  Accident 
Insurance  Co, 

S.  C.  TWEED,  President 
Head  Office: 

WATERLOO,  Ontario 


(I)cc.  31.  1930; . f  T.816.187 

'olicy  Hrnerves  .  6.28’),665 

a»uran4’c  in  Force .  53,677,19^ 


Life  Insurance  Results  for  1930 

CANADIAN  AND  FOREIGN  COMPANIES. 

Canadian  Companies. 

Abstract  of  Life  Insurance  for  the  Tear  IBM 

__  New  assurance  paid  (or  Aaaurance  Net  Claims 

‘  ■  in  force 


Canada.  Ord.  (a) . 

(b) . 

(cl . 

Group  (a) . 

(b) . . . . 

fc' . 

Sinking  fund  (a) . 

fb) . 

(ci . . 

Capital,  Ord.  (a,  c) . 

t'olumbia,  Ord.  (a,  c) . 

Commercial,  Ord.  (a,  c) . 

Group  (a,  c) . 

CoEfederalion,  Ord.  (a) . 

(b)  . 

(c)  . 

Group  (a) . 

(b)  . 

(c)  . 

Continental,  Ord.  (a,  c) . 

Group  (a,  cl . 

Crown,  Ord.  (a) . 

(b)  . 

(c)  . . 

Group  (a) . 

(b)  . 

(cl . 

Dominion,  Ord.  (a) . 

(h) . 

(c)  . i 

Group  (a,  c) . 

Dom.  of  Can.,  Ord.  (a,  c) , , . 

Group  (a,  c). . . . 

Katon,  Ord.  (a,  cl . 

Excelsior,  Ord.  (a.  c) . 

Industrial  ta,  c) . 

Great-West,  Ord.  (a) . 

(bl . . 

Crl . . .  , 

Group  (a) . . 

Ibl . . 

fcl . 

Imperial.  Ord.  (al . 

N  fb) . . . 

(cl . 

Group  (a.  cl . 

London,  Ord.  (al . 

(bl . 

(ei . 

Industrial  (a,  cl . 

Group  (a.  cl . 

Manufacturers,  Ord.  (a) . 

Ibl . 

(cl . 

Group  (a) . 

(b) . 

(cl . 

Sinkink  fund  (a) . 

(bl . 

(cl . 

tiarit.lme,  Ord.  (a) . 

(bl . 

(cl . 

Monarch,  Ord.  (a,  c) . 

Montreal,  Ord.  (al . 

(b) . 

(cl . 

Group  (a.  cl . 

Mutual  of  Can.  Or.d.  (al. . . . 

(b) . 

(cl . 

Group  (a,  cl . . 

National  of  Can,  Ord.  (al .  . . 

(bl . . 

(cl . 

Group  (a,  c) . 

North.  Amer.,  Ord.  (al . 

(b)  . 

(c)  . 

Group  (a.  cl . 

Northern,  Ord.  (a,  c) . 

Grom,  (a,  el . 

Royal  Guardians,  Ord.  (a,  cl. 

Industrial  (a,  cl . 

Saskatchewan,  Ord.  (a,  c) . . . 

Sauvegardc,  Ord.  (a,  c) . 

Group  (a.  cl . 

Sovereign,  Ord.  (a,  c) . 

Sun,  Ord.  (a) . 

(bl . 

(cl . 

Group  (a) . 

(bl . 

(cl . 

Sinking  fund  (a) . 

(bl . 

(cl . 

Western,  Ord.  (a,  c) . 

Total,  1980  (a) . 

(bl . 

(c) . 


Total  net 

sisurance  Conndera- 
premlura  tlon  for 
income  annuities 
«  $ 
13,497,322  412,000 

15.391,876  2,776,024 

28.880,197  3,187,024 

688,760  . 


23.246 

23.246 
649.039 

7,316 
30.i,987 
22,708 
7,406,085 
6,408,563 
18,814,648 
116,591  . 

3.452 

120,043 

1,285,708 

8,901 

3,283,000 

531,130 

3,814,130 

6,161 

615 

5,676 

4,602,212. 

76,737  • 
4,579,949 
-  9,640 

176.407 
4,673 
825,741 
2.879.263 
260 
17,288,088 
2.148,912 
19,382,000 
160,779 
1,977 
162,756 
7.871.749 
2,828.062 
10,699,811 
14.919 
7,441.992 
1.962 
7,443,954 
6,143,495 
390,4.56 
9,119,465 
11,461.903 
20.581,358 
43,866 
27,082 
70,948 


8,616 

8.615 

141,966 

108.467 
250,423 

1. 650.376  • 
1,156,697 
2,428 
1,168,025 
9,185 
16,918.425 
768,232 
17,686.657 
55,128 
1,712,034 
29,298 
1,741,332 
1,840 
6,913.868 

442.467 
6,365,83.5 

22,720 

1,719.256 

39,139 

120,440 

21,008 

324.938 

872,589 

3,500 

863,845 

25,882,595 

88.990,358 

114.372.963 

2.094,239 

1,370,145 

3,464,384 

3,295 

125,092 

128,387 


Gross 

Ne.f. 

Net 

Deaths 

Matured 

Claims 

amount 

amount 

amount 

claims  endowments 

$ 

t 

» 

$ 

8 

S 

40.319,929 

37,506,167 

868,052,328 

3,234,664 

511,780 

8,824.237 

63,237.515 

89,980,978 

3.54.0.50,963 

3.441,133 

1.205.629 

4.849.2U 

93.557.444 

77,437,145 

722.103,291 

6,675.799 

1,717,359 

8.673,454 

5.516,100 

4.0.57,287 

r.l  ,425.093 

369,966 

464.619 

4,248.000 

4,248.000 

64,789,252 

501,764 

644,644 

•  9,764,100 

8,305,267 

126,214,345 

871,730 

1,109  ,‘263 

>l<#  ■ 

»v 

♦ 

2.808,673 

2,783,723 

19.032.494 

103,685 

4,896 

115,008 

181,270 

105,150 

841,860 

1,426,208 

1,884,208 

8,929,519 

22,500 

1,000 

32,551 

228,000 

228.000 

1,806,000 

13,000 

13.000 

26,421,872 

25,864,802 

205,011.667 

1,488,156 

48 ',798 

2,754.481 

22.483,690 

19,899,306 

125,477.101 

1,181.891 

283.502 

750.874 

48.855,562 

45,764,108 

330.488,768 

2,670,047 

765,300 

8,505.855 

4,494.985 

2,648,218 

12.971,921 

89,582 

61.180 

97,500 

97,500 

210,.500 

2.500 

4,592,485 

2.740.718 

13,182,421 

92,082 

61,180 

6,694.  WO 

5,368,010 

38,357,725 

198.841 

150,050 

338.482 

121,000 

121,000 

163,000 

1,000 

1,000 

16,817,119 

15,648,8.53 

104,428,592 

529,042 

70,150 

586,255 

7,419,044 

5,343,682 

16,593,724 

46,271 

43,820 

24,236,163 

20,987,535 

121,022,316 

675.313 

70,150 

630.075 

190,500 

190,500 

641,500 

1,000 

2,000 

R1.500 

6t,F>00 

49.500 

252,000 

2,52,000 

691.000 

1,000 

2.000 

20,243,796 

18.282.441 

131,387.107 

677,422 

281,566 

973.003 

978,853 

887,353 

2,365,391 

1.5.000 

5,720 

21.222,649 

19.169,794 

133.7.52.498 

692,422 

281,566 

978.723 

935.200 

898,200 

1,033.400 

3.900 

3.900 

I, .367,843 

1.367.843 

6,207.212 

n.5.32 

12.236 

109.000 

109,000 

344,375 

2.070 

. . 

2.070 

Life 

annuity 

contracts 

S 

324.043 

1.242.996 

1,567,089 


5.578,980 

13,518,776 


48,953,587 

11,901,903 

60,855.490 

1.697.500 
169.000 

1 .866.500 
25.286..51 1 

6.568.567 

31.846.078 

1.658,875 

43,999,681 

4S,999'.684 

68,658.764 

5,684.188 

34,119,976 

40,659.837 

74,779,818 

168.000 

334.898 

602.898 


5,094,930 

11.207,158 

4^423,677 
11,416,913 
59.839,990 
1,697,500 
169.000 
1 ,866,600 
23,723,1(8 
6.851.817 
30,074,925 
1,658,875 
42,774,347 


918,042 

19,658,681 

20,566,623 

16,883 

204,672 

221,605 


1,781,160 
601,823 
2,882.978 
,  6,944,000 
8,784,672 
99,750 
8,834,422 
157,870 
61,684,074 
6,209,418 
67,793,492 
1,561,875 
9,068,520 
114,500 
9,183,020 
78,600 
17,029.808 
884.886 
17,913.694 
876,800 
7,868.976 
82,000 
854,580 
171,820 
1.182,892 
4,468,680 

‘  i894'785 
111,092,624 
489,818,611 
600,911,285 
82,084,170 
71,639,594 
103,723,764 


42.774.347 

68,658,764 

5,575.077 

83,680.476 

38,974,290 

72,504,766 

168,000 

334.898 

502.898 


1,280,914 

520,921 

1,801,835 

6,719,000 

8,144,340 

59.750 

8.204.090 

167,870 

48,610,524 

6,209,418 

64,819,942 

1,459,319 

8,003,364 

19,500 

8,022,864 

78,600 

16.846,097 

880,886 

17,226,983 

376,800 

7,021,037 

32.000 

864,580 

171,820 

1,144,892 

4,088,520 


23.632.585 
92,817,782 
10,133 
514,357,100 
72,066.038 
596,413.138 
15,893.438 
287,600 
16,181.038 
216,996.671 
61.847.620 
278,844,191 
1. 903,62, > 

255.452.574 
55,000 

255.507.574 
147,489.632 

36,703 ,.394 
271.222,362 
236.176..520 
507,398,882 
4,874,151 
1.527.852 
6,102,003 


2,860,625 

111,087,624 

485,572,114 

696,659,738 

81,165,170 

71,639.594 

102,804,764 


5.859.035 

8,592,886 

9,451,871 

61.667,215 

36,052,460 

129,500 

35,181,960 

600,314 

448,659.786 

18.492,669 

467,162,455 

4,748.156 

65,261,923 

679,605 

55.941.528 

168,000 

165,351.298 

11,648.851 

176,999,641 

2.158.083 

62.895,687 

3.274.100 

3,728,326 

562,280 

14,244.442 

28.728,803 

4*2.2.50 

29,120,039 

668,392,013 

1,850.428.567 

2.518,820.580 

187,719.580 

167,161,419 

344.880,999 


18,464 

17,070 

201 

16,893 

7.478 

36,857 

24.548 

201 

287.698 

24.284 

298,092 

110 

242,617 

61,000 

257,466 

242.617 

51,000 

257,466 

2.846 

3,060,042 

1,179,640 

4,072.734 

88,375 

177,965 

4,751 

168,985 

3.238,007 

1,184,291 

4,241,771 

38,373 

31,760 

34,182 

311.333 

83.850 

439.6.52 

1.2.50 

7.500 

13.500 

812.383 

91,350 

458.152 

1,199.283 

324,502 

i, 408. 365 

3,603 

101,367 

61,279 

243.401 

695 

1.300,650 

375,781 

1,651.769 

4,298 

8.967 

818.990 

126,695 

481.822 

773 

23.R00 

28,7.58 

78.890 

BOO 

69.414 

2,568 

1.951 

38,500 

32.033 

600 

158.90(1 

■  68,575 

226.040 

280 

6,200 

6.050 

138,929 

25.500 

156,727 

4,239,1.52 

2.196,623 

6,678.794 

898.100 

16,828,813 

9.227.700 

25.098.860 

9.793.342 

21,067.965 

11,424.323 

32.077.654 

10,186.442 

Tout.  1929  (a) . 

(bl . 

(0 . 

Increase*:  decrease!  (a). 

(bl . 


Increase*:  decrease!,  a,  c. 


Increase*:  decrease!,  (al . . 
(bl . . 


SinklnilC  fund  (ine.  above)  a. . . 


142,087.>0S 

181,318.206 

278,406,408 

1,768,813 

23,062,460 

24,821,263 

619.K8,782 

717,468,389 

1,837,892,121 

694,843,540 

692,617,420 

1,287,460,960 

4,819,430,221 

2.977,619,908 

7,297,050,129 

26,911,318 

26,708,069 

53,619,387 

7.892,234 

11,567,782 

19,46d,966 

.36,017,299 
87,831,1 56 
7di848|45o 

1,0(1’/,912 

11.313.469 

12.321,381 

187,319,487 

121,072,595 

268,392,082 

i;768,741 

20,186.484 

21,904,175 

672,067,955 

720,711.881 

1,392,779,286 

645,201,646 

674,414,487 

1,319,616,133 

4,061.612,499 

2,566,880,614 

6,608,493,113 

24,381,354 

24,342,014 

48.723.368 

-7,407,419 

10,588,669 

17,996,088 

33,221,451 

34,81.5,928 

68,037,379 

881,949 

8.925..337 

9,807,286 

•4,767,715 

•10,245,611 

•16,013,826 

09,928 

•29,27,016 

♦2,917,088 

!52,I44.22.3 

!3,242.942 

!55,387,166 

!50,358,106 

*18,202,938 

!32,156,173 

*267,817,722 

‘420,739,294 

*688,557,016 

!2.629.964 

*2,866.055 

*4,896,019 

•484,31.5 

*979.063 

♦1,463,878 

•2,795.848 

♦2,515.228 

•6,311,076 

*125,963 

*2.388,132 

*2,514,093 

6e1 64.763 

68.880.584 

63.830.584 

148.062.045 

*471,043 

!l95,723 

!  195,723 

*6,997,640 

*40.868 

!43.794 

‘7,520 

3,586,655 

141,656 

65,089.563 

60.611,296 

336,846,380 

2,122,8.53 

2.486.948 

739 

1,976,859 

5,562,514 

204,672 

346,328 

76,560.492 

131,640,065 

76,660,492 

127,161,788 

224,026,123 

560,871,503 

1,471,498 

3,594,351 

4,000 

4,000 

1.727,474 

4,214,422 

21.839 

22.578 

•642,021 

•101.946 

!1,444,726 

!4,04o,198 

*49,771,177 

*433.890 

*583,803 

*.587,924 

•1,229,945 

•119,268 

•221,209 

•1 1,802,585 
•9,857,807 

*11,302,685 

*7,257,887 

*62,974,842 

•112,746,019 

•522,765 

*956,655 

•4,000 

•4.000 

•709.,528 

•1,292,831 

*21,839 

*22,417 

8,295 

** 

** 

156,963 

** 

** 

63,374 

SUN  LIFE  MOVES 
NEARER  TO  TOP 
DOMESTIC  HELD 


Again  Makes  Gain  on  Metropoli*  I 
tan  as  Result  of  1930 

Business  | 

FINE  5-YEAR  RECORD 

New  Business  and  Total  in  Force 
Both  Doubled  Since  1925 — 
London  Life  and  Dominion 
Life  Show  Big  Gains 

A  comparison  of  operating  results 
of  the  leading  life  insurance  com¬ 
panies  In  Canada  during  1930,  as  in¬ 
dicated  In  the  abstract  figures  pub¬ 
lished  by  the  Insurance  department 
at  Ottawa,  shows  the  Sun  IJfe,  the 
greatest  life  Insurance  organization 
in  the  British  EJmpIre,  has  moved  up 
closer  to  the  Metropolitan  IJfe, 
which  has,  hy  reason  of  Its  huge 
volume  of  Industrial  huslne.ss,  held 
supremacy  In  the  Canadian  field  for 
many  years.  New  business  of  the 
Sun  Life  in  1930  was  only  $2,700,000 
behind  the  Metropolitan  Life  figure, 
this  comparing  with  a  difference  of 
over  $14,000,000  In  favor  of  the  big 
New  York  company  in  1929,  v  bile 
Sun  Life  business  in  force  in  the 
Dominion  is  now  within  $137,000,000 
of  the  Metropolitan  Life  total  as 
compared  with  $190,000,000  In  1929. 
In  this  connection  it  i.s  a  notable 
fact  that,  during  1929  and  1930  the  1 
Sun  Life  added  a  total  of  $212,877,-  j 
590  to  its  huslne.ss  in  force  as 
against  $13 1,709,533  added  by  the  Me- 1 
tropollian.  | 

The  unfavorable  condltion.s  under  ! 
which  the  life  insurance  companies  ' 
operated  last  year  are  indicated  by  i 
the  fact  that,  of  the  13  leading  or¬ 
ganizations  writing  in  the  r.anadian  ! 
field,  only  two  achieved  an  increase  I 
in  new  business  during  the  period,  ! 
Confederation  Life  showing  a  gain  ! 
of  $2,726,091,  and  Imperial  IJfe  a  j 
gain  of  $1,694,678.  JMore  profllflc  ! 
lapsatioins  during  the  j’car  are  also  I 
indicated  by  the  much  smaller  In-  i 
creases  in  business  in  force  reveal-  j 
cd  by  all  of  the  companies. 

Only  one  change  in  the  relative 
position  of  the  leading  companies  ■ 
has  taken  place,  Ihe  I-ondon  Life 
which,  with  its  rapidly  growing  In¬ 
dustrial  business,  has  been  re.gistcr-  I 
ing  consi.=;tently  large  gains  in  insur¬ 
ance  in  force,  moving  up  to  sixl.li  I 
place,  and  Canada  Ijlfe  taking  its  I 
seventh  position.  A  newcomer  io  I 
the  li.st.  Dominion  Idfc,  although  lt.s  I 
total  in  force  still  falls  consider-  ; 
ably  short  of  the  figure  for  Norl.h  ] 
American  TJfe  in  twelfth  position, 
wrote  more  new  business  in  1930 
than  either  North  American  Life  or 
New  York  Life. 

Comparison  of  last  year'.3  figures  , 
with  those  for  the  year  1926  reveals 
.some  oufstandlng  achievements  dur-  , 
ing  the  6  year  period.  London  lilfo 
records  the  greatest  degiee  of  prog¬ 
ress,  having  doubled  both  its  new 
business  written  and  lnsu.~anco  in 
force;  the  former  ha.s  increased  from 
$57,653,531  in  1925  to  $102,008,188  i 
and  the  latter  from  $211,445,484  to  ; 
$439,645)600.  The  Sun  Life  also  j 
shows  an  outstanding  record  of  ex¬ 
pansion  new  business  baling  i  • 
grown  during  the  5  years  from  ] 
$68,924,942  to  $142,252,794,  and  busi¬ 
ness  in  force  being  up  at  $856,111.- 
593  from  $408,689,511.  Dominion  Life  ' 
new  business  has  increased  to  $19,-  ‘ 
180.641  from  $12,704,881  and  bust-  : 


Empire  Life 
Growth 


Year 

Assets 

Business 

1924 . 

$  117,485.32 

Year 

In  Force 

1926 . 

261,943.67 

1924... 

...  .^2,074,789.00 

1928 . 

698,892.85 

1926... 

. . .  5,050,432.00 

1930 . 

1,878,298.46 

1928... 

. . .  9,139,479.00 

1930... 

...  20,117,415.00 

Premium 

• 

Year 

Income 

Year 

Reseiwes 

1924 . 

$  68,542.62 

1924... 

. . .  $  29,065.00 

1926 . 

120.635.22 

1926... 

123,088.00 

1928 . 

241,096.31 

1928. .. 

302.775.00 

1930.... 

557,014.00 

1930. .. 

. . .  1,353,661.00 

THE  EMPIRE  LIFE 

Insurance  Company 

Head  Office — 12-14  Wellington  St.  West 
TORONTO 


Home  Assurance  Company 

of  Canada 

Isl  I  LOOK  LLMiHA.M  BLOCK,  CENTRE  STREET  &  Slli  ATENl'E 

CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AlT03I0BlLr  INSURA-NCE. 

Applications  fur  Agencies  Invited  in  Dritish  Columbia,  Alberta, 
and  Saskatchewan. 


nes.i  In  force  last  year  was  up  at  399.175,  which  compares  •with  $792.- 
$132,420,607  from  $79397.0,38  in  ,  830.006  in  1929.  Tills  represents  a 
1925.  'drop  of  7.13  per  cent,  last  year,  and 

The  followin.?  table  •.sbow.s  that  '  Is  about  on  Iho  some  basis  as  l.be 
total  new  bnsine.s.s  of  the  12  leading  |  total  drop  in  life  bu.=inchs  written  in 
I  companies  in  1930  amounted  to  $736,-  Ithc  Dominion, 
j  Bustnes!! 

'  Now  r.ti.slnoss  <3inng(»  In  Koro-  i'Iinnc(» 


Metropolitan  ...  .. 

Sun . 

Great  West  .  .  .  . 
.Prudential  (.\nier. ) 
.Mutual  (of  Canada) 

Ijondon  I.lfe . 

Canad.a  Life . 

Manuf.neturers’  .  ,  . 

Imperial . 

Confederation  ...  . 

N’ew'  York  . 

\'o.  .American . 

Dominion . 


#14  t.ni.",.7(i(;  — I7.nn7.;:.i.7  jr''i.'i.(i:.5,67'i  -;-4.7.;rji.>ii(. 


1  V.252.7!I4 
:i((,l7'0,577 
Rl’.!‘7  1.5.57 


—  5.147.113 
— 1(1. 03,7. (((S 

—  7.4  5  4,037 


856.11  l.,537  -i-3.i(.S7.7.L’ri 


50.063,847  —  1.67*7.1.77 

102.008.18,8  —  .5,0.58,014 

41. .567. 171  —  6.060,817 


25.481.383  -L  1.634.678 


28.508  020 
JS.0.54,700 
16.722.837 


-t-  2.726.031 
—  1.801.600 
—  2,136.407 


570,2.>0..5:’.8 
433.121,3.' 8 
4  5;!. 407. 3  12 
4  73.64.5,600 
423.477.421 
2  76.036.51  :t 
2  1  8.300.236 


-+  16.754,726 
-t-  I  8. ('+2. 73 3 
-I•2M77.313 
-.■32.17  7,363 
-r  2(P,2o:f.7  8  ( 
-i  12.215.175 
1  1.277.17  4 


217.383.588  -7  17,348.182 

137.286.683  -i-  .5,377.542 


13.180.611  —  263.603 


167.5(13,376 

172.120.507 


3.263.432 

6.342.151 


(al  In  Canada.  (bl  Out  of  Canada.  (c)  Total  business.  *Deatb  claims,  matured  endowmenta  and  disability  claims. 
**Iacludcd  io  ordinary  business. 

British  Companies. 

(Canadlaa  Business  Only) 


Commercial  Union,  Ord. . 

•Gresham,  Or<l . 

•Liverpool  and  London  and 

Globe. . 

London  and  Scottich,  Crd. . . . 

Sinking  Fund . 

Mutual  and  Citizens’,  Ord . . . 

Industrial . 

•North  Brit,  and  Mercantile . 

Phoenix  of  London,  Ord . 

Prudential  of  I.ondod, Ord. . . 

Royal,  Ord . 

tfStandard,  Ord . 

SinkinirfuDd . . . 

•Star,  Ord . . 

Total,  1930 . 

Total,  1929 . 


168.967 

17,464,889 

18,026.899 

15.270,325 

1,167,243 

6.784,100 

236,000 

24.679,763 

30,290,820 


Your  life  assurance  is  your  own  estimate 
of  your  economic  value. 

IS  IT  SUFFICIENT! 


Increase*;  decrease!. 


tadustrial  (Inc.  aborri,  1930. 
Increase*:  decrease! . 


Sinking  fund  (inc.  above), 
1930 . 


4,926,211 

4,000,064 

7,857 

10,945,203 

11.427,976 

10,769.103 

11.188,775 

ir.'.448,366 

1 16.545,63  ( 

1,440.171 

1,624,539 

512,950 

593,284 

2.064.742 

2.030,705 

8.455 

8.311 

•926,147 

•7,857 

!482,772 

!369,672 

*902,729 

!184,S68 

•180.334 

‘34,087 

*144 

646,985 

2.133.571 

2.133,571 

16.270,826 

101,968 

2,030 

81.385 

!7,600 

!354.268 

!3o4,268 

!147.423 

!57 

*1,637 

*2,596 

2,889 

•  • 

•  • 

Vs/Tfiat  is  your  Life  worth  ? 


•These  rompanies  have  ceased  transacting  new  business  in  Canada. 
tDatc  of  return,  November  IS,  1930. 

••Included  in  ordinary  business. 


Foreign  Companies. 

(Canadian  Business  Only) 


Aetna,  Ord . 

1,908,019 

655 

6,612,254 

6,828,946 

67,264,196 

900,716 

74,590 

8.53,744 

6,132 

349,781 

2.674,260 

2,674, ‘260 

89,785.100 

230,100 

161,200 

65 

3,000 

1.742 

1.742 

Equitable,  Ord . 

743,983 

6,402 

16,600 

16,500 

22.241,637 

393,699 

81,071 

448,841 

6,637 

44,285 

3.382,400 

15.400 

16,400 

7,830 

2,000 

2.000 

248,328 

1 ,754 

1,764 

Metropolitan,  Ord. . 

15.907‘,498 

1,190 

77,128,319 

77,118.486 

533,476,957 

■.’.•(0.722 

932,782 

3.573,486 

6,791 

1  ndustrial . 

20,850,244 

63,468,270 

63,468,270 

893,393,570 

2,424,705 

524,858 

3,070,760 

Group . . 

834,538 

376,541 

4,357,000 

4.857,000 

67.155,152 

450,140 

516,946 

140.523 

M utual  of  New  York,  Ord _ 

2,920,215 

6.498,228 

6,448,228 

81,636,639 

950,941 

68,492 

1,172,222 

8,272 

•National  of  U.S.,  Ord . 

3,517 

1,309 

1.399 

New  York,  Ord . 

6,767,186. 

13.786 

18,224,700 

18,054,700 

197.286,680 

1,605,596 

’  206,937 

1,998,137 

12,486 

*Northwestern  Mutual,  Ord.. 

-  49 

15,022 

2.368 

2.923 

Occidental,  Ord . 

207.798 

705,500 

705,600 

9,815,550 

113,542 

107.708 

•Phoenix  Mutual,  Ord . 

251 

28.421 

4,071 

4.071 

*Provident  Savings,  Ord .... 

6.676 

880,812 

16.000 

11,000 

78 

Prudential  of  America,  Ord. . . 

5.469,822 

6,666 

27.488.94i 

27,488,944 

190,766,766 

902,920 

269,454 

1.374.588 

8,208 

Industrial . . 

13,905,068 

66,387.613 

65,387.613 

297,672,871 

1,864,513 

168,777 

1,948,641 

Group . 

88,137 

148.000 

148,000 

10,698,331 

49,750 

98.950 

21,612 

50,225 

50,225 

1,469,170 

107,250 

2,305 

34,555 

Travelers,  Ord . 

8.014,868 

X  386 

16,440.032 

15,396,943 

116,759,098 

725,433 

61,816 

1,059,186 

6,912 

288,196 

L8$0,800 

1,360,800 

23.947,093 

164,850 

178,228 

Union  Mutual,  Ord . 

266.494 

306,000 

262,500 

7,509,574 

106,674 

20,100 

123,164 

United  States,  Ord . 

20,658 

67,000 

67,000 

707,873 

10,655 

13,165 

Total,  1930.. . 

73.^8,853 

403.889 

279,876,685 

279.276,856 

2,066,671,166 

13,675,942 

2,400,683 

16,777,780 

195.059 

ToUl,  1929 . -. . . 

69,408,928 

401,836 

822,866.348 

821,801,064 

1,989,104,071 

13,063,341 

2,208,670 

16,042,494 

181,847 

Increase*:  decrease! . 

*4,129,926 

*2.668 

!42.489.713 

!42,625.209 

*66,467,084 

*512,601 

*192,012 

*735,286 

*63,212 

Industrial  (Inc.  abovel,  1930.. 

84,765,807 

118.856,888 

118.856,883 

691,066.441 

4,289,218 

693,635 

6,019,391 

Increase*:  decrease! . 

•2,112,593 

!», 904,399 

!9, 904,399 

*25,145,317 

*46,216 

!24,290 

*13,234 

Group  (Inc.  shove),  1930 . 

1,549,887 

376,541 

8.540,060 

8,540,050 

144,962,076 

902,240 

976,724 

140,523 

Increase*;  decrease! . 

•188,803 

*20,206 

!14,306,7&& 

!14,306,756 

*4,189,764 

!41,697 

!34,612 

*61,078 

All  Companies. 


Ordinan- .  174.842,48.5  1,652.362  672.234.919  650.917,114  6,156,243,475  83,972,361  9.687.167  45.8n>562 

Industrial .  40..567,055  .  n4.820,038  174,820.088  854,898,811  4,929,977  1,118,699  6.084,587 

Group . .  5,136.542  618,197  63.629,613  59,161,346  481,807,456  3,025,093  .  3,463,672 

Sinking  fund .  6,184  .  **  .*•  •*  . . . 


Few  people  fail  to  make  provision  for  the  heavy  losses  possible 
through  fire.  ITiey  carry  fire  insurance. 

Sometimes,  even  those  who  keep  their  properly  adequately 
covered  by  fire  insurance,  neglect  to  "cover”  their  live.s. 

Yet,  fire  is  a  remote  contingency,  dependent  upon  hazards  more 
or  less  under  human  control. 

Life  loss  is  a  certainty,  beyond  human  control. 

One  covers  a  possible  physical  loss;  the  other  is  for  economic 
replacement  following  an  inescapable  event,  and  is  therefore 
more  vital  than  the  first. 

As  long  as  human  life  is  a  more  important  factor  than  wood  or 
stone,  machinery  or  fabrics,  so  long  should  life  insurance  be  the 
first  consideration  of  every  one  with  dependents. 

The  Sun  Life  of  Canada  has  an  appropriate  policy  to  cover  every  need. 

Let  the  Sun  Life  representative  analyse  your  life  assurance  needs  and 
■  arrange  adequate  protection. 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 


Total,  1980 .  220..552.266  2,170.559  910,744,570  884,888,498  6,492,449,742  41,927,431  10,805,866  54,859,821 

ToUl,  1929 .  210.728,479  2,169,977  1,005,861,278  978,141,485  6,157,262,207  89,069,234  10,209,373  51,294,650 

Increase*:  de  crease! .  *9.828,787  *582  !95,U6.708  !93,252,987  *836,187,535  *2.858.197  *596.493  *3,565,171 

•These  companies  have  ceaaed  tranaacting  ne*  burineas  In  Canada. 

!lleath  claims,  matured  endowments  and  disability  claims. 

•♦Included  in  ordinary  busineea.  .  _  .  _ 
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ESTABLISHED  IN  1849 


Springfield  Fire  &  Marine 
Insurance  Company 

Cash  Capital . $  5,000,000.00 

Surplus  Security  for  Policy- 

holders  . $17,211,544.77 


CANADIAN  DEPARTMENT; 


St.  John  Street 


Montreal 


W.  E.  FINDLAY.  Manager, 


INSURANCE  COMPANY 

OF  AMERICA 

Assets  $6,372,783 


FIRST  NATIONAL 

INSURANCE  COMPANY 

OF  AMERICA 

Assets  $2,953,236 

ATLANTIC  &  PACIFir  UNDERWRITERS 

liiiaraiiteod  by  Combinod  Kesources  of 
General  Insurance  Company  of  America  and 
First  National  Insurance  Company  of  America 

cmciLGo 

FIRE  AND  MARINE  INSl'RANCE:  COMP.\NV 

Assets  $3,143,867 

Fire  and  Casualty  Insurance  at  Non-Conferenee  Rates 
(  anudiaii  llepartmeiit 

THIBAUDEAU  &  CO.  LIMITED 

4(:«  .ST.  FK.WrOIS  X-WIEK  ST..  MONTREAL 
II.  sr\.M,KV  liEF.TON,  LEOPOLD  REAI  DRV, 

SiiiKTintondonf  of  .Agencies  Superinfendeiit  of  Aaencies 

for  O.NTAIIIO  for  <il  EDEF 


JAMES  L.McCULL0CH&C0. 

LIMITED 

Marine^  Fire  and  Casualty 
Underwriters 

MARINE  AND  INLAND 
TRANSPORTATION 

FIRE 

AUTOMOBILE  AND  BURGLARY 

Hulls,  Cargoes,  Yachts,  Bonds, 
Personal  Ejfects,  Jewellery,  Tourists, 
Parcels  Post,  Travellers’  Samples,  etc. 

Jones  Heward  Building,  249  St.  James  St. 

MAIN  1456* 


Are  all  your  Insurance  requirements  in  the 
hands  of  a  competent  Broker,  whose  sole 
business  is  INSURANCE  ? 

If  not,  may  we  suggest  that  you  consult  with  us. 


Wickham  &  Wickham 

Al/  Brunches  of  Insurance 

210  St.  James  Street 
MONTREAL 

Telephone  HArbor  01 7 J 


Strength -  Stability -  Service 


Fire  Insurance  Experience  for  1930 


CotnpaniM 

<  'anidian  Companipi* . . . 

British  Companirs . 

Foreign  Corepanies. . .  * « 

Totals  for  1080 . 

Totals  for  1020 . 


Canadian  Companies.  .  • 
British  Companies.  .  .  . . 
Foreign  Companies. . . . . 

Totals  for  1980 . 


*  PBtrWIl  MS  MTIITTEN 

New 

M  Pnins-  N’ova  Onta 
wick  Frot.ia 


Quebec  Snskat- 
rhewan 
*  % 


812  167  426,4.'>9  n.279,.5Ra  41.028  2, 8.')5.797  1  ,.578.887 

680.672  8.189.860  164,297  :..882,801  1,. 545,947 


7i8!2rO  886', 713  r.'.238’,077  78!h81  L699I592 


«.172,3R:I 

6,907.002 

4,248.412 

2.012,406 

2.243.844 

17,657,025 

284.209 

13.404,150 

4.724,420 

12.608 

65,076,336 

4,888.1121 

6.081.492 

4.287,873 

2, 124. .'>96 

2.464,612 

18,825,259 

263.689 

14.206,644 

5.340.444 

6,8.37 

58,590,980 

NET 

LOSSES 

INriTlBEO 

627.109 

487,752 

646.1x36 

20.), 749 

212,751 

1,896,981 

12,434 

1,4.57,761 

905.827 

18,798 

6.455.458 

87,3.843 

1.776,044 

834.441 

539,197 

422.9.53 

4,461,226 

01. .588 

3.731,543 

893,841 

6,062 

13,599,322 

!i28,rt»7 

1.370,568 

700,774 

f.34,482 

442,182 

8,809,800 

47.-568 

3,2.53,957 

839,780 

101 

11,927,909 

2.429,619 

3,634,364 

2,181,371 

1,279,428 

1,077.886 

10.168,007 

121,590 

8,442,805 

2,639,448 

23,961 

31,982,689 

2,974.181 

3,238,320 

1.747,245 

1,883,633 

1,196,140 

10,872,749 

406.086 

7,0,58,457 

8,158,480 

6,970 

31,537,322 

Ratio,  losses  incurred  to  premiums 

written,  1930 . 

1929 . 

J928 . 

1927 . 

1926 . 


1826-80  fnclualve 


54 

33 

61 

63 

51 

8.5 

63 

58 

48 

04 

87  59 

42 

78 

63 

99 

65 

87 

190 

05 

58 

07 

60 

87 

.53 

24 

40 

74 

65 

12 

48 

58 

.55  10 

1.54 

36 

00 

49 

68 

59. 

14 

87 

81 

.5.3 

69 

59 

02 

8.5, 

92 

36 

80 

49 

99 

,59 

.76 

46  13 

35 

48 

08 

44 

73 

169 

12 

40 

58 

43 

48 

36 

20 

27 

68 

39 

82 

48 

8,-. 

43  58 

38 

99 

41 

19 

38 

19 

70 

40 

40 

72 

56 

60 

48 

99 

89 

18 

49 

94 

58 

66 

46  67 

10*1 

48 

51 

83 

43 

84 

11 

68 

49 

19 

65. 

72 

47. 

27 

.39 

42 

53 

69 

52 

64 

49.78 

7.5 

22 

50. 

72 

46 

75 

113 

67 

49 

75 

1930  Fire  Record 


Automobile  JBusiness 


The  Canada  National  Fire 
Insurance  Company 

Balance  Sheet 

As  at  31st  December,  1930 


Cash  on  Hand  and  on  Deposit . 

Accounts  Receivable; 

Agents'  Balances . 

Sundry . 

Note  Receivable  on  account  of  Paid  up  Capital . 


Lets:  Reserve  for  Doubtful  Accounts 


%  35,792.88 

1.670.90 

1.335.97 

$  38.799.73 
3,783.86 


SERVICE  IHTECRITT  -  SAFETY 

GENERAL  GENERAL 


CASUALTY  COMPANY 

OF  AMERICA 

Assets  $2,093,518 


!  I^re  Insurance*  results  for  1930  7^? 

I  fleet  the  unfavorable  general-  busi-  7s.’!'57 

;  ness  condit.ion.s  prevailing  through-  caiedon.-Am«r, 

I  out  the  year,  total  premium  Income  Caiifornin. 
showing  a  decline  of  $3.500, OOO.wbile  orm.'^Manufar 
aRgrcgaic  net  losses  were  somewhat  ontrai  union  * 

■  higher.  J'xporicnce  for  the  year  was  cht^aao  r.  &  m 
‘  less  favorable  than  for  anv  of  the 


9.CM  1.438 
12.989,935 
i;i.«;,*9.72.'i 
1 1,428,191 
18.015.877 
:;..598.7,'>4 
4. 2*  M. 690 
1,70.5.77)3 
16,(^4,190 
h,m  .877 
9.478,525 
2.271,760 
40,690,169 


CoropinlM 

8.1.407 

Insuraoce 
Alliance  Assurance. 


eo'fSl  Alliance  Assurance. 

6,S4'J  .Alliance  Insur . 

4ti,4;iS  Arner.  Auto  Fire.  . 
2,1(15  American  Auto 
sJ  04S  Amer.  Home  Fire. . 
•i,  r..>o  American  Insurance 


Net  Net 
premiums  losses 
written  incurred 
$  .t 

2.3,417  9.87.1 


Bonds: 

Dominion  of  Canada,  Provincial, 

Municipal  and  other  Bonds  at 
Book  Value  (Par  Value  $549,- 

799.98) .  $545,345.24 

I.ess:  Amortization  Reserve .  895.95 


Interest  Accrued  thereon. 


178,850  117,681 

23,868  20,368 

355.826  1.51,891 

717,839  334.760 


Mortgages  and  Agreements  For  Sale: 

Fhindpal . 

Interest  Due  and  Accrued . 


...o..,  ix,,  '-I  Columbia  .-.9,17, U  !t.478,.-.2.->  3l,77f 

I  four  preceding  years,  avcra.ge  loas  i  com  irn.  of  n.y.  13,14)7  2.‘j7i.7«o  8,3.30 

;  ratio  of  all  companies,  at  58.07  per  1  C'onnecitcut  1113.738  4o,«aa.iB9  111,007 

^  cent  comnarinii  with  5*1  fiO  ner  cent  1  f*o:ulnental  4s.i,8.30  94., 10,4.50  2.54, iyi 

;  C  “  ^  ko»::irvpnlitan  *-■:.. Il»2  4. 181. 131  7.6911 

I  for  1929  and  an  average  of  49.<5  per  ! Kqui, able  k.*m.  ,38.747  8.1,38.033  22.214 

■Cent,  for  the  5  year  period  from  1926  I  Fidelity  Amer.  :’.9.,v.7  4,8.39,200  45,428 

;  to  1030  Flilcllty-rheni*  4.31.011  80.1.',, O.WO  .321. .3.52 

■  r.  4.1  i.  j  f  4  Fire  As.  of  Phi.  253,2113  40..370,820  187 ..371 

,  t  anadlan.  Brlllsn,  and  foreign  piremen'e  Fund  ini  tiiii  33,i.'.5.483  ino,.32;i 

conipanie.3  all  h,3d  a  more  or  less  Firemen’s  ins.  21.3,2.31  3S..3.".i.n.>i  po.oiki 

'similar  experience,  net  losses  ink''"  ii>’a8:‘ur.  15*?.’,? 

;each  c.-use  being  in  cxce.ss  of  50  per  12.V82^  u.n" 

I  cent,  of  not  premium  Income.  Re- :  i.a  foncien>  i.v’.(i74  25.411.48.'.  p«.7so 

I  suits  for  tbe  vear  are  shown  here- i I’aHs  1.3.3. r.ss  20,378,907  «o,i5i 

■with.  ■  Oe:i  Ins  of  Am.  12'*, 141  28,(80.844  58,387 

.  'O'.ermaiil,;  2.3  .393  2.l.'>!<.84.5  4,813 

t'A.V.ADlAX  COIIPAMKJ!.  iGlia:d  I". .-.22  8,214.823  27,299 

:  Net  Net  amt.  Net  amt.  i  (Jlcns  Falls  178.187  38,231.811  120.76.3 

Itrtiirlnms  al  risk  of  htsses  :Globc  A  llutgers  7S1  .two  132.472.608  398.,30.3 

'  written  at  dale  iiicuri id  ‘  I'.ranlto  State  .30.710  4,288,321  14, [4)1 

•$  *  *  Ic.rfat  Amor.  ,3,'"ii.li28  70.311, .’klS  2Sl,4!t;i 

!  C'ompsnle.i  .  Ilaiuner  102,818  18.070,8.3.3  ri3..384 

Aca'lla  .  .  .  200,82.3  .31  027, *24')  102.978  Hardware  Deal.  .3.'>8.i3.5  19..501 .81,8  174,9.88 

Antiponisli  .  2,si;>  90.3,800  331  Hartford  Fire  939.8:24  19,3,807 ,,32-p  4I9.*2.30 

lAavcr . .3l.,31'i  8,998.019  17.083  Home  1.871.9.58  202,9.50,709  985.2.59 

Frit.  Amer  .  .917.372  91. 719. *282  21.5.715  Ho.  F,  .t  51.  of  C. I8.,597  l.7.'i8,15S  4.233 

llrlt.  Catiadlao  .109,981  18  2o7,.587  .59.940  Imiwilal  Assur.  188,221  18.199,922  r>0.913 

|4rit.  Colonial  .241.317  4.3,242, 58 1  171,581  Independence  5.5, .54.3  4,381.8.37  29.221 

ririt,  Ilmplie  ..1.38,835  24.935.982  79..580  Ins.  Co.  of  N. A.  643,378  1.35,8,3.5.6.56  511.772 


it  77a  Anglo-Scoltish  .  . . 
'  e’a.io  British  America  .  . 


111*^!-  British  Canadian 
ili’Vol  Britiah  ('olonial  . 


1  olii,  British  Empire... 

8.1.38.03.1  -.-14  British  General. 

4.8.39,206  45,428  Britiah  I>aw . 

80,1.3,5,(186  .321..3.52  British  Oak . 

46.370,820  187.371  British  Tradera  . 

33,1.55.463  ]no,.523  Camden . 

38.351  .li.'iO  PO.OiK)  Canada  Accident. 

'22.660,238  75,910  Canada  Security. 

14,090,901  74,834  Canadian  Fire.  . 

14.631,600  23,073  Canadian  General. 

25.411.485  P6.7S0  Can.  Indemnity . . 

20„37S,907  60,151  Canadian  .Surety.. 

2S,(8»3.644  56,367  Car  and  General. . 


162  097  121.804 

240,048  101.988 

73,012  32.827 

144.552  118,419 


130,557  110,432 

50,949  28,138 

28,5,707  115.216 

60,823  83,662 

169,586  75,964 

226,406  13.5,007 

212.054  122,657 


64,077  194  88. 
21,804  75.14' 


,$544,449.20 

8.518.07 

$389,587.75 

10,720.49 

$400,308.24 

21.886.90 


Real  Estate: 

Acquired  by  Foreclotura  and  held  for  aale  at 

adjusted  Book  Values .  $252,972.01 

Undivided  half-interest  in  Head  Office  Building . ,  175.000.00 

Sundry  Investments. : . 

Office  Furniture  and  Fisturea,  Maps,  Plans  and 
Automobiles — Leas  Depreciation . 


427,972.01 
SOI. 00 


4,613  Casualty .  141,958 

27,299  Central .  24.772 

20  76.3  Central  Manufact. .  43,870 

98  ,305  Century  Indemnity  43,877 

14 '*<91  Century' Insurance.  151,971 

«!  jii'i  Commercial  Union.  91,051 


LIABILITIES 

Accounta  Payable: 

Unpaid  lyossea — Lett  Reinsurance  Recoverable . 

Sundry  Reinsuring  Companies . 

Other  Accounts . 


!  Compsnlc,s 
AcaUla  .  .  .200,525 

Antlpunlsh  .  . .  2,819 

1 13.*aver . ,31.319 

!  Frit.  Amer  .  .  917 ..37*1 

llrlt.  C’atiadien  .199.981 
I  Hnt.  Colonial  . 241.317 
.  I3rit.  Tlrntdi’e  -.1.36,11.3.5 
lltrit.  NoHhwesf  178,926 
I  fail.  Ac.  *  Klio  222. .319 
C.sn.  N.atlomil  .n8,8.8t 
iCan.  Security.  .1.52.214 
iCanadian  I-'irc  .32.3.11,3 
Can.  t.leiiral  ...172.4.30 
A.'an.  luilemnity  I.'>6,02.3 
ICan.  .Surely..  ..  27, *260 
CTisualtv  ..  .  .*16.929 

^Coni.  Mutual  ..226,205 
■Cumberlpnd  .  ,.  3.6.s:i 

I'oin.  Fire  ..  ..293.9S.S 
Horn,  of  Can. 

!  Gclu’inl..  .  -194,268 

'Nnsign . 7l.2ir.i 

'l*ir«  of  Carr.  .31.s.04il 
flon  ,5ec.  nf  Can.  91,186 
Olobe  Indcmu.  .16'. 769 

drain  . 318,25  1 

Guardian  Insur..  9.3.815 
jHalifa.r..  ..  ..t:!7.S7i; 

'Hudson  nay  .  .184,786 


Cent.  Casualty. 


ori.niiLdOi 

10.44S,K*<»  47 j  Uiiicoln  r7.4Srs 

2‘i,‘jr»4.7Si  i.uml)f‘rnif‘n*<»  .  irti.rtrsD 

iU,n7S,ir)i»  L'*»0,8o.*  1  I  ,inr)!»  m«n’a  Mu.  07/*^'^ 

2t.T7‘a!.fl7-  iMarjland  ln*ur.  n.’,422 

‘Jr..l4fi.77:i  !»2,fil2  Mfoh.  urul  Trad.  1.'..T71 

.'i,2I0.0*>l  S.Hdl!  Mornli.  oncl  Mfr»  dO.d-'i'J 
11,1107  MHEchanta  F‘lr«  207.l*2r» 

M.l')0.7d.'»  fiS,r»17  Mprciiry  102. ^*”4 

S4I.2^1.'»  1.426  Mlrhlgan  F*lm  2Ld20 

6C. 776.720  324.480  Mlltofs  Nnfl  14l.70r» 

.Mill  Own.  Mut.  27r».2l7 
71/120.042  .*'>(1.784  MlIwauKoo  Merh.  4.170 

l'.2l'{,8K.‘i  20,701  M!nn.  Itnpleni.  •'ISS.o.'i.'i 

r>S.4‘».*.*20  iM.’i.LD  Xii.  Bon  Prank. 
2o.iM,7on  2R.2»m  xnt.  of  ♦larifd  4:;:i.i.-c» 
27.1*40,400  77,887  Xat.  Union  lOI.r.so 

2L0Hi.Il,S  2:»*.:502  T.ji  .Vntlonale 
Tn.072,1S';  riO.H2l  XV^AnrU  107.ft40 

22.2»8.M'.i  lM,8t<7  Xdw  Hamp’r©  J-'O-lisT 

::o.oi2  0io  on.ior»  xow  p.Moy  no  tos 


102.078  Hartlwar©  DmI.  .TSS.r7j:»  19,.")01.«18  J74.0N6 

:S31  Hartford  Fire  iciy.hk'i  I!>.3.r»(T7..^2"p  4tfl.2.'10  ^ 

J 7, 063  Home  !>■ '  2<»2'C*y;*:22  Dominion  Fire  : . . 

.4,».il.)  Jlo.  1.  it  of  G. l.».K>.ir»S  4.2.I.{  Dorn  ofCan  lion  622  701  997  7qa 

-i-V'yi  iiS'oi?  Kmployers*  I-iab, . .  633!9b8  249|8T8 

’i  Independence  <4.,  4, .381,03,  <.9.^.1  Employers*  Reins  .  111,808  13  675 

.9..5no  Ins.  Co.  of  N. A.  643,378  1.35, 8,35.6.56  511.772  EoulUble  Fire  -  -  ' 

193,058  I  Ins.  Co.  of  Fa.  14.'!,  115  20.834,977  129.2i;i  Federal 

122, (k16  j  I.a  Salle  5.211  S-'A,',.',?  ■  1711  Fidelity  Insurance 


Reserve  for  Legal  Fees  (estimated) . 

Reserve  for  Dominion  Income  Tax  (estimated).. . . 
Reserve  for  Unearned  Premiums: 

At  Government  Rates . 

Additional . . . 


98.517  .Mcrcilr.v 
1 .426  j  Mlf-higan 


71,926.042  .56.784  Miluaukco  M 

15. ‘21.3, 885  26,791  Minn.  Implen 

58. 48. ..52*1  1.85.139  Xa,  itoii  Prar 

20,191.793  28.2ISI  Nat.  9f*lart1 

27.149,166  77,887  Nat.  Union 

2t.0i9.n8  2.39,302  T.a  -Vatloiiale 

10,972.I8':  .50.821  Nh«.o,I< 


S.'e3,:',.'.7  I'.'t  Fidelity  Insurance .  130.368  92,578 

16,126,724  79,512  |  FIHelity-Phcnii.  .  1,789  2,651 

16,126,724  79.512  I  Fire  .Assoc,  of  Phils.  61.990  46.518 

4,071.378  07,908  ;  First  National 1,227  276 

12,920,451  81,072  i  Gen.  Acc.  of  Can  .  578,948  304.156 

1.169.104  4..')3I  Gen.  Accident  Fire.  61,4-56  19.232 

7.90l,.3()0  78,324  Gen.  Caa.  of  Paris  .  61,385  87. .598 

44.9.52.6.35  134.6.39  Gen.  Caa.  of  Amer..  35,935  22,624 

I7,.315.n83  99.242  General  Exchange..  448,181  349.997 

S. 1.84, 964  7J.33  Gen.  Ins.  of  Amer. .  40.678  33,714 

1,8  3,39  017  06,185  Glens  Falls .  8.77,5  6.508 

2!)  0.55  686  "21  938  Globe  and  Rutgers.  225,844  187,366 

114"  9"*)  "4  9.33  Globe  Indemnity., .  296,313  158,8.31 


2,651  148  18' 

46.518  75.04 


Unclaimed  Dividenda . . . . 

Capital: 

Subscribed — 18,946  Shares: 

Paid  up — 18,832  Shares  at  $50.06  per  Share .... 
Portly  Paid — 114  Shares.  Paid  thereon . 


$  6.458.86 
12,227.47 
2.'537.37 


102,311.92 

10.000.00 


$941,600  00 
4,104.42 


448,181  349.997 

40.678  33,714 

8.77,5  6.508 

225,844  187,.366 


Capital  Surplus . . 

ProPt  and  Loss  Account , 


112,311.92 

242.45 


945.704.42 

300,985.48 

36.732.22 


19„'.<>I,61S  174.986  "’"Tr"  ■  3 

(--Toi  Guardian  of  (  anada  284,687 

^5:47«:;?,;  ]98;Ju3  .  |«.55i 

Hardware  fJealir,.-.  "1:399 

•26"4rf7:;io  M;7;;i 


5.471  698 

284,687  187,701 

242,551  115,647 

276,777  174.444 


.U*'.:;;  Hartford  Fire..  .. 

Home  Fire  of  Cal. 


Imperial  l*uar. 

.  *57.717 

10.4S‘J.7.71 

.3i).799 

Ne3v  York  Fire  121,203 

11.213, 414 

50.694 

Imperial  Insur. 

141.285 

27,70;i..'40 

79,7*38 

N.Y.  Undcrwrlt.  IT, .’**51 

9.x38r..OfV4 

22,9.36 

Kinps  Mutual  . 

4  LEVS 

.8,l*2:i..3l0 

2.5.6I.3 

Niagara  210.343 

r.1. 61 1.737 

143.620 

Fyniinntian  .  . 

09,307 

10.167,971 

(>6,3.'i« 

.North  River  1 1*1. 325 

2  4.440,298 

.%9.9S1 

Liverpool- 

.Northwest  Mil.  9*)7,232 

o:;.4:.8.i7i 

491,221 

Manhoha  .. 

232,273 

47,57.3,002 

loO.OlO 

Not l!nve.«t  Xa.  2'M.713 

43.9.3:i.«.%9 

.84.751 

Lornlon  Si  Lan. 

^ihlo  I'armers  4.3.836 

3.6*52.9,35 

1.3,1)  I 

Onaranleo  . 

17.281 

4,829.!V:»4 

6.884 

Pa  rifle  ri  ro  3fK).104 

48.719.009 

184.336 

1/ondon  -Canada 

178.270 

42,797,272 

8S.7H6 

Phenlx  ofRarl.a  131.782 

20,9.36.402 

63.201 

Meivantile  . 

.131.115 

29.94:1.601 

r.1.215 

I’ljoenix  nf  Hart  321. OLS 

67.429.426 

1S4,0.'>4 

Meri’.hanL^’  and 

rnn.a.  l-'lre  11,837 

1.118.773 

30 

Fmployers*  . 

19,321 

l.d37.9.'I1 

i.r.12 

Ihov.  X^'a>*ht;n  128.90.3 

24.747.196 

J02..392 

Mount  Royal  . 

311.819 

69.89". 802 

2.';6.2r,o 

Proxld.  of  I’aris  .39.r».3.3 

,3.)  47,000 

23.436 

Nat’l  Liverpool 

.148.81.3 

13.612.982 

39.242 

Qtif  en  of  Amer.  621. 9.v; 

126.82*%. 50% 

3.3.8.322 

Noi'fh  Umpire 

1:14.25*1 

2S.4I.7.106 

81.420 

Republic  .%4.rt2*i 

.%.4:»  1.300 

87.852 

Northwest  Floe 

112.21*1 

19,54:1, 107 

"6.114 

Reiail  Tlarrlva.  3‘*8,03."i 

19.601 .618 

17  4,986 

Orcddentnl 

210.979 

42.728,7  IS 

309.179 

Rhode  Inland  09.269 

10.270  sr.t 

36.011 

ra*‘lftc  Oast  . 

1.32.721 

26.0.' 1.257 

73.396 

272.55.% 

41,378.205 

ihetou  County  . 

7.S7*I 

2.7‘J6.!*25 

.^,282 

'  J^o.-s-sita'*  of  C'*- 

FMoneer  . 

6K.  2*7 

11.226.291 

r.7,U2 

pcnh.afreri  7.3.%S.3 

12.580  642 

46.928 

22,9.3ii  Imperial  Insurance.  52,746 

4,3.629  Indemnity  Insur. .  .  41,634 

.59,981  Insur.  Co.  of  N.  A. ,  25,74.5 

91,221  LaSalle .  1,827 

.84,751  I.aw  Union  and  Rock  76,516 

1.3,111  Legal  and  General. .  6,171 


409,191  302,629 

127,784  .54,473 


Winnipeg.  Manitoba. 

23rd  February,  1931. 

Certified  correct  in  the  tertnt  of  our  Report  of  even  dote, 

RIDDELL,  STEAD,  GRAHAM  H  HUTCHISON. 

Chartered  Accountants. 


AD  OFFICE,  PROVINCE  OF  QUEBEC 

460  ST.  JOHN  ST.,  MONTREAL 

E.  J.  LANG  LOIS.  Chief  Agent. 


Lloyds  Casualty. 


London  and  Scott . . 
London  Assurance. 
I.ondon-Cansda  .  , 
l.ondon  (L  and  Arr. 
Lumbermwi's  Mut. 
Casualty . 


304,380  J«n.4.')8 

(•6, 61*3  21,045 


283,393  146,071 


;  Portage  T,a  pra- 
[  trie  MufuRl  .  ..‘HT.ft.tO  •  iJ^rurify 

JQiTrbpr . ;;n..'{i:7,1t'*5  00.H70  Sentinel 

:Rpllnnc*» . 7S,:u.';  (0.1:7:5.121  i:o.U4  SprJnirfield 

;  pfottlsh  rpnftd. .  S0.401  l.’t.RI.'l.OSO  •J:mM4  stuyvri«ant 

.1ir,.o.'l7  11,r»ir».oi7  n.'{.;i41  Sn>(Vcx 

Wawane.sa  ..  .^570.T»::  201 .477.3Ji<2  4S4.i:r,i;  svep 

‘western  .  .  .O.’G.i'Or,  I  lM.Vj2.7r.J  .*144,170  Tokio 

-  --  —  - - 'ripvt’Sfc**^  r 

Tot.  for  loco  .S.0S'».6>;8  1 .673.10.').07;i  4.870,321  i/p,,.  „f  p; 


for  1020  . 0.074. 8f;0  l.'O.',, 7 10,077  4.r*12,80:. 


BKinsil  CO.HPAMUS. 

.Net  Ni't  amt. 

premiums  nt  ri!«Ic 

wmkri  al  ilato 

$  3 


St.  Paul  7*irr  209.021 

!u|.V,7  ‘^c'rurifv  102.71.’i 

ott.HTO  I  Sentinel  12.121 

Hpr(ntrfie)f! .  CJO.rrfl* 

St  uyve^iant  207. "(Vl 

Su>(rfx  70.212  s.201.!»oi  .‘'.0.4r»r»  i  \fetrnp.  Ca!“uallv .  .  02,20 

Svee  .35.989  1.820,870  32,1*2li  |  Minnesota  Implem.  2,39 

Tokio  17.5t:(>  7.677  408  52.21):'  1  Motor  Union.  97.30 

Tiav.-S.'s  File  :;.3.8.8|  4.969. :;62  S.96I  Mount  Royal.  101,29 

l.'Uii.  of  Paris  267,16.3  r>0,2.52.8.3(i  i;;.4:!o  Nat.-Ben Franklin  6,41' 

UuitPd  .MuluiU  91.376  6,968,010  :.n.6S8  Nat.  Union  Fire.  .  6.''3.56. 

IT,  S.  Fite  ;;66.n.89  .5;,922.2ia  l,sn.71.3  Nat.  Union  Indem.  92.75: 

Universal  .86.961  1.5,5.39,20.'!  .54.9.36  Newark .  37,78; 

Virginia  Fire  10,2.31  1.351,.56i!  4,470  New  Jerseys -  .  1,33 

Weslcliestcr  pPi.-’S.-,  :i2/I02.r.l.'{  04.3.M  New  J  ork Casualty  ir>.*>,48: 

World  P.  Si  M,  123.000  20.214,47^2  New  4  ork  InOFmo. 

_ _  _  _  Niagara .  6,77: 

Tot.  fo.  1930  20Hor,754',3.*;i3^110.Sn8  11,927.909 
Tot.  for  ,929  2,;^:iV,5l8T,26.496:2^r.M59.588 


20.1  14  Hprtnirfield . 
2:L214  stuyve^iant 
Ii3.:i4!  Su>(rf  X 
4S4.2r.i;  svea 


amt.  Virginia  Kir^  10.2.3  4 

Weslr.liestcr  3(>ri.riS."> 

urred  ''orld  P.  Si  M,  123.000 


;i.*..>MS.  ,4.1  J  jytaryland  ('asualty 

22.190.2^7  \j,,reh.  and  EmpI 

2.120.i>u.’'i  i>,817  1  McrchantvS  Casualt 

02.701.779  20S.36O  J  MorehanLs  Marine 

.*U..".30..*»S,3  J.’6.62ri  1  Mercury . 

s. 201. 001  4r»r»  |  Metmp.  Casuallv. 

4.R2O.K70  C2.i2tJ  ^Tinncsnt8  Implem 

7.677  40M  ri2.20?>  I  Motor  Union.  ,  . 

4.000. :5«2  S.06I  j  Mount Koyal. 

r>0.2r*2.sn6  17:.4;5''  Nat.-Ben  Franklin 

6.06S.010  /.O.flM  !  Nat.  Union  Fire. 

.%7,022.2!S  ISO. 71.3  I  Nat.  Union  Indem 

i:»,V..30.20:’,  ."4,0,36  Newark . 

1 .351  ..566  4,470  New  Jerseys  .  .  ^ 

•i*» 'foo  r.i  T  04  QM  New  \  ork  Casualty 

20  2h[47^J  *7fi.1.'*0  Tork  Indemn. 


.  246.412 

11,013 
'asualty  61.602 

KmpI  152,280 

Casually  06,120 


r2  7i 

s37.12  ^ 

7  2  40 

42  .56  Palatine. . .  «?? 

46  55  Vhwrwx. .  ‘'fJo'ii 

51  54  Phoenix  Insuranen . 

I’ortaRP  La  Prairie  .  1.1 1  • 

35  71  Preferred  Accident.  102,411 

44  47  Provincial . 

33  28  Prudential  Assur.  . 

42  48  Oueen  of  Arnerica. ,  60,2*5 

40  47  Queensland .  68,056 

3005  Railway  PassenRers  110.033 


Ansilo-bcoltish  17  7. 665 
APmn  TM.Ol.l 

IJa!jk.  f:  Trad.  i::2.0.37 
iHrit.  &  Kiirtip.  41.727 
illritisli  Urnivu  316.278 
I  ’Urit.  Hcn.ral  lO-.V.^KJ 
;  Uritisli  Uaw  >4.0.'»0 
I  I’.riiish  (»ak  1*11.220 
r•‘rit.  Traders  10;{.«:o*] 
(’aU*i1unian  .'MJ.2:u* 

Car  kV  171,2"*3 

('*u\tral  170,700 

■  i  '•  ntui  y  205. 14'..3 

iClrua  22.730 

'(  •or.:nu*r.  Union  ::;8.2ir. 
('oinblil  221.414 

Kasl-  Star  11  4.22'< 

,  Hniplover-y'  Idn.  0't1.l07 
)*:s8ex  A'  Suffolk  02,014 
;(i**ii.  Aeel.  P\rv  .'>02,800 
'(runrdian  J. 227. 000 

Uuildhpn  05.370 

l-.Tw  Union  it- 

iio'*k  :;oi.s:;i 

iLeita!  and  (Jen.  71.225 
i  LKerpnul  l.am. 

I  g(C-  Hlube  1. 210.070 
Uncal  Gfiv't.  70.30.5 
Lund.  S:  Uan.  1,250.751 
T.ond.  S-  T'r<u.  48,717 
I.nnd,  Sr  Beet.  112.0ir» 
'UoTulun  Aesiir.  -lOO.OliO 
.Uondon  (.tuaran.  208. .’tO! 


iXui-rb  Uriti.sh  0«4 

Ntirlliern  \«*sur.  00.* 


107,H4.fm»  250.625  1  - 

.3.3,11.5.;i44  124.01*7  Tut.  for  1020  2(‘.8.3‘ 

J.51  .Ot;3,722  3'82.010  - - 

10.2(*7.|Ol  55.113  p— — — 

Plate  Gl 

2::.02:i.4i.3  57.3.31 

17.478,100  01.708  '' 

^5:n65:.'i6,8‘  ’il.frii!  nediiccd  PV' 
71.650,71!:  183,576  hciivier  losses 

i.8,9;:i,8i6  100.61.8  panics  tniusact 

'ri'u'i’ii’isi:?  ]:a:3i2  RRf’e  R  fesu 

L'.^oii-.OL*  4.128  Periniums  arc 

i:!.i.r.27.Nio  4;;2..5.T)  cent.,  while  lo 

^Tiiiuooo  ioiooK  **0-3  per  cent. 

17  4.073.081  270.401  COnl.  Jl0Sllll*3  !( 

10.887.800  43.872  hcTCwilh: 

70.480..':07  lOl.TOtl 

212  217. 18«>  S‘m;.4S7 

10,340.085  00,070 

Conjpitnlra. 

62.699.137  2.39,224  Alliance  A.ssnr. .. 

9,(i;;6,030  17.626  iJi-ii.  Am,  rica.  .. 

ill’ll.  C.anatlinii .  . . 
236  9r,2.n2'!:  6!>7,287  Uritish  Urovn  .. 

i.3.ti',s.:’i I  :!t.ss9  C'ati.  Acidcut  .. 

2:91. ('M. 360  593,61:0  Caa.  Security..  .. 

«.292.l*.*9  2:!.462  Cana.Iiaa  Flic.. 

21.0i."..0.5s  42. 4, '.9  camnl.  G.ti*  rai . . 

99, 009.7. .8  317  214  (:;,nailiaii  la. I. -inn. 

.52  :::;2,1T7  ini..802  Caaa.l.  Slimy  .. 

\nn.*  Xt-n"  Caanaltv  t.:o 

.'.o.;;i:9.i:92  .«s.koi  Ic-  ntni.v  la.i.-ma- . 
2*..-.  17.80,8  1I1.SI2  Ic.nln.y  lasmaa.-e 
28,706.6113  8.5,909  cnn.  cm.-n  A.-snr 

I99.0'U.271  •5.'8.7.ifi  i-V.iltin.-atal  Sa.sn,  . 


101,297  127,7.50 


6.53.564  434. .981 

92.753  40,631 


40  64  Retail  ft  ard ware  . 
37.02  Bo.\  al  Exchange  .  . 
63  23  Royal  ineurance 

49  79  FI.  Paul  Fire . 

79  20  Ft.  Paul-Mercurv  . 

Scottish  Meiroplta. 
66  49  Fcottish  Union  , 

43  61  Fecurity . 

.94  19  Southern . 


203.698  100.662 

.503.833  36.1..973 


41  7.*f  Yorkshire .  182,367  97,246 

37.61  Zurich .  *287,1.36  18.9,806 

62  93  - 

4,48  Totals  for  1 930 _ 1 8,268,853  9,852,830 

89.37  . . -• - 

r,8 . 43  Totals  for  1929 . . , .  1 6,827,604  9,520,738 

~ 

63  23  Rain  Business 


Plate  Glass  Business 


i  North.  National 
I !  Norwich  Union. . 

j  Occidental . 

Ocean  Accident. . 
1  Ohio  Farmers .  . 

*  I  pacific  Coast. .  .  . 


1,331  21.380  1,606.31  Springfield . 

1.5.5,183  142,749  91  81  Stuyvesant . 

60,45.4  17,637  29  17  i  Sun . 

(>,773  l.fi07  23  73  j  Tranp-Canada. 

1 1 5,1 !  1  f.8,22l  50.  x58  j  Travelers  Fire. 

1K0,882  77,418  42  80  ;  Travelers  Indemn. 

26,573  16,188  60  73  i  Union  Assurance.. 

88,404  46,247  52  26  1  Union  Canton. . 

13.527  11.256  83.21  1  United  British.. 


445,708  312,796 

71,083  42.465 


00.662  49  42  I 

16.1.573  72.56  *  ■ 

51.690  49,79  .  , 

39.260  90.79  premiiuna  ca:ncd  on  rain 

27,83,5  46  74  stiranco  during  3930  declined 

lo'nM  211  25  30  per  cent,  from  Iheprecw 

2i:r>73  125.10  with;  Net  Net  ] 

"-■"15  SB  Ri'  year*  losses  -were  more  than 
6""4'o  fB  ‘s  shown  Ic 

2o:46i  43  28  52.22  pe.-  Cent,  from  79.28 

13,478  20  96  Cent.  Kesults  for  the  year  t 

12.796  70.18  rrcniliims  Lo.sses 


393,981  201,237 

39,739  1.5,782 

499.272  225,755 

1-.432  807 


61  08  u.  S.  Fid.  and  Cas.  279,443  156,839 

.3&.7I  Wawanesa .  16.977  5,026 

45  22  I  Western  .Xssurance.  305,375  127,679 

66  35  1  World  Fire  and  Mar.  26,101  10,810 

79  .52  World  Mar.  and  G..  43,094  12,570 


■fi'fr'i!  Reduced  premium  income  and 
isMir.ri;  heavier  losses  are  ;*epoiled  by  coni- 
panics  transacting  plate  glass  insiir- 
]:»  312  RRce  as  a  result  of  1980  operations. 

4.128  Periniums  arc  down  by  about  8  per 
432. cent.,  while  lo.4s  ratio  is  up  from 
•Mk  968  **0.’o  per  cent,  in  1929  to  48.17  per  i 
27'.i.'49i  cent.  Results  lor  the  year  are  shown 
43,872  herewith : 


rrcminms 

Losses 

Companies. 

$ 

Hartford  FTro 

..  8,761 

4.224 

Home . ' . .  , 

.  . .  3.607 

2.260 

Totals  for  1930  . 

.  ..  12,428 

6.400 

Totals  for  1020  . 

.  ..  18,418 

14.601 

darroan  &  Seyitnliis  ((iLanalia) 


I  *oni.  ttf  I  min. 

ICa;;io  Star . 

UitipUty.  Kii.hltity,'  . 


.<V17.V'2  il’jfit.iiiv  In.-d 

,.3.>1.',7  ?'»  7.”..773  j  t  Ap'M'I  i 


Uontlon. 

I  "Plimpt 

I’nrlaT 

rnirt^n. 


>.414.^287 
1A7/»(i1 
311  .^'.’3 
ur.  584. 7CI 


»»'  ■ 

IS. 21 1  .T''.*; 
.M,.'IV8.21  1 
13l,r'‘»2  4i:; 

fl.’Nl’.l 

1  rvr.ni  mj 


Brivnl  lapiir.,  .1.03^7  1'.’ 
,  rin>al  Scotrlph  i*»7.n57 
Scot.  ’VTrtp‘'n‘.i.  inn.ir.i* 
Ff'nttl.ph  Union  41*0 
Fen  in.1..3il 

Fonthern  l'’ 


..1..3I1  ,31.1Kn.'.2i 

C-'to  i.4:*n,?*.it 

i2 >‘2l  ('•■*1  ino 

9'72S  1MVr»21.2'‘7 

6.1 12  91.187 

6.257  6.'',1''K',.3.':i 


‘  »■>  !  <  iMi.  Ac’l'l  i'.  and  I4. 
Uitn.  (‘a&MHl  of  I’nriP 
Mipn.  Va.ij*.  of 
j-j-374  |t.;[oh*‘  hnl'Mimlty  .  .  .  . 
I.’>7..'*n9  t  I?:.".,  of  (.'an... 

3":s,4ir»  •  . . 

l,':n  rtTO  I  , 

i  I  !a  1 1  foi’il  .Arujiluiit .  . 
";,'M  I*’'!"  *  *‘*l  (•  t>-*'  S  A*- 

I  •"’P*  ’Ini'  i!i,>'itaiirc.  . 

I'-  '.I'l  .I  *.  luHiji  Hticp 

Union  ^  UtM.’k, 

I’l'j.l'JljLit  \*  l.tm.  tV  i-i.  . 
I<'!7  '•Tfi  i^loyila  Casualty  , 


to  not  i-.-Q  J  utnL.dcou.... 

150.921.2.‘7  .W.221  <;  t-o  and  An’. 

Union  Apsur.  4.6.11?  f>l.1«7  7-‘7  2 -‘’..lOI  Liimbci tti.  n  Mn.  Ua. 

T’nfon  of  raiiton  .326.257  6.'-,  1  3.':  1  1St.708  Mu rvlHinl  ('apualt v  . . 

jT'nIon  Marine  Noho  None  Nono  Merch.  and  Kmnloy.  . 

United  l>pltl9h  91.924  2.3.r.r..s.;{2.3  r.6..397  Mount  Royal.... 

jwcptmlnptor  Nnn*>  Vono  None  National  Uiov  ' 

World  Marine  105.43.3  2R.Vir....0S  62..34.3  x^t.  Union  Inrioin.  ! 

YanfftPZo  «l.9»7  11..3Tn.l3S  10S.20.3  x*.  y  Casually 

Yorkshire  SlS.nrs  ,74.122.91  1  2nn.r..S4  x.  Y,  Indemnity . . 

I  .  —  -  North  liritish 

;Tot.  for  10.30  23.T42.*ir, 7*4.091.658.945  Kl..59n..322  xorthorn  A>Hur... 

I  . -  -  Norwich  I'nion,. 

i  Tot,  for  1929  20,209.07.3  4.708,954.26:114.237.3.80  o.-uan  Acc.  &  iJ’tee 
I  I’rutlcniial  Assur...  . 

I  rOnriGN  TOMIVANIKS.  Queensland . 

NVt  Xclano.  Net  anil.  Ru’h  i’as.simgcrs. .  . 

I  premiuinp  at  risk  of  h».s.-<»  s  Royal  Insiiraiicii  ..  . 

!  urlltcn  at  dale  Incurred  Scottish  Mclropol.  . 


K^tablisbcd  1868. 


AftKarsinccK  In  Force* 

(iiec.  .Ti.  Kt-mKrt;  ‘.S 

AMMotM . $iio,oc::.or>o 

Sur|>lii«i  FnnilM  un«l 

<  ontlnKrnry  ite> 

HcrvCM .  1«I2,10N.1NI0 

'HIE 


^MUTUAL  LIFE 


ASSURANCE  COMPANY 

OF  CANADA 

H*-«d  Office;  WATKRtOO.  DVf: 


A  Purely 
Mil  Inal 
C’oinpany 

F.xier\  dollar  nf 
surplus  earn- 
ini<s  h.’hmg^  to 
tc\holdcrs  and 
iseither  actually/ 
paid  or  allotted 
as  citsh  (lit't(L*>ttL 
or  heU  in  tru.st 
for  future  dis~ 
trthutton. 


•  Aetna  47s»..’.3l 

Aericultnral  77.:ih.> 
i  Alllanco  Insur.  141.716 
I  Arner.  Alliarice  2:5.7:!2 
[  Amei*.  (■’•'ntral  129.:{56 
J.Amer.  (Ndony  43,S7:{ 

I  Amer.  K*iultkbh*  97  .50<i 
jAnror.  Hxchangc  19.298 
Arner.  Jl«,*fn**  FI.  126.,3n 
Amer.  Ineuraii.  101,052 


til  .i.-rii,?*.  f  Qu«*enslantl . 

Net  and.  Net  anit.  Ru’h  i’as.stmgerij. . 
at  riPk  oflo.s.<es  Royal  Insurance  .. 
at  dale  Incurred  Scottish  MeiKtpol. 

Sun  Insuiance . 

$  $  'rrans-Uanaila .  .  .. 

101. 025.819  .'il2.527  'r»avc]e>n  indcrnnlry 

15.980. . 51*6  38.888  Unloii  .\psurance  .. 

26.682.132  86.920  U.  S.  Fid  &  (Fty 

:{.147.799  n.7<'»7  \V«*stcrn  A.ssnr.  .  . 

15. . 591. 547  92  6t»8  1  World  Marine  ..  . 

6.221.999  1».n6  Vorksliln  .. 

•  13.705  076  72:735  Zurich  . .  ....  . 

6.. 378..50**  68 

39.140.712  34.726  Totals  foi  11 .30  . .  .. 

18.007.359  73.01.3 

Totals  ft  *’ 


&  A.  15.401 
1.  I..5J4 

Ace.  4.t'otr 
.  Ua.  6.6*51 
ty  ..  4.841 

oy.  .  fi.712 

.  .  38.967 

.  .  .  14.032 

in.  .  1 .387 

.  . .  3, *187 

..  .  ].2d.S 

.  ..  0.424 

. .  .  10.149 

.  ..  17. .304 

J’tee  59, .563 
...  .  4.2.35 

.  3.017 

.  .  .  6.799 

..  .  12.200 
d.  .  1.380 

.  ..  1.6M1 

..  .  4, *9*7 

ilry  12.687 
..  .  1.145 

:v  .  11.841 

.  ..  2.731 

.  . .  9.5(’i9 

.  _  9.073 

. .  6,1  »7 


Incorporated 


Cordially  invite  agents  and  brokers  to  avail  themselves 
of  the  facilities  of  the  following  companies': 


New  York  Fire  Insurance  Co. 

-  L'stablishcd  in  1832 

Republic  Fire  Insurance  Co. 

Established  in  1871 

Merchants  and  Manufacturers 
Fire  Insurance  Company 

Established  in  1849 


INSURANCE  EXCHANGE  BUILDING, 
276  St.  James  Street  West,  MONTREAL 
Phone:  MArquette  9216 


J.  MARCHAND, 

Manager 


.'..'iB.MI  '.’liR.iafi  18,17 

,C"3,2«a  2l,'i,tj80  III  75 


marantee  Business 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  3,  1931. 

1930  Results  If  Personal  Accident  I  I  Employers*  Liability 


Ik 


riMB  Vtwm  UAniSM  ACCWKNT  UABILITY  aVKCLARr  suaxtt.  ztc. 

NORTHERN 

and  Allied  Companies 


mipaMe?. 

^ nc©  Ansur  . . 
*r.  Surety 
.  Ani^'rlra  . 
r’anarlinn  , 
Fmpire 
arJn  ArrM.  . 

.  (JeriPinl 
.  Ind^ninily  , 
Surety..  .. 
mlty  (’o.  , . 

ury  Tndem. 
ury  Insur. 

of  Can. 

•loy.  t.lnblflty 
■•oy^  Roinsurnr 
llty  Ineur.  .. 
Ai’i’id.  of 

of  Pn  r1 
’«  Indemnity. 


:o.*of  N.  A . 

rdlan  of  (‘an.  . 

*forfl  Aoriflont 
^risl  ft'too  &•  A. 
rnflt.  I’ilirlity 
and  T<.  S-  ( Jlr>l>e 
fis  <.'nMUHlt>’. 

Sr  l,wno.  (;.  A. 

Ci'tec  and  A... 
viand  f'asiialty  . 
onal  Suff-fy  .  . 


stantial  i:iiproveinent,  bein?  50.72 
per  cent,  as  compared  with  71.40  per  | 


27.o;?o  in.%.2ss 


.  .  4K.;iS2 

.  .  77.010 

..  r..ioi 
.  ..  1.21S 

1 .240 
en.  J24.S72 
..  8.T.012 


Stationary  the  situation  would  not  be  so  bad  but  on  the  contrary  it  ^ ‘ ^  ^ ironi  |  in  put  ag!8:rej?ate  net  losses 

taken  an  upward  .lump  as  generally  happens  In  time  Ifke  these  when  Average  loss  ratio  of  were  sharply  reduced  at  $2,346,691 

there  Ls  a  great  tendency  to  exploit  claims.  ;  43.8.t  per  cent,  fo"  the  year  compar-  as  against  $4,085,976.  Ix>ss  ratio  for 

Low  !  Another  vexing  condition  Is  the  fact  that  expenses  are  greater  in  these  |  He-  last  year  accordingly  shows  a  sub- 

itstio  :  time.s.  New  hiisiness  has  to  be  examined  much  more  carefully:  financial  toiiow  .  stantial  i;nprovement,  being  60.72 

I  standing  investigated;  .stocks  and  properties  looked  over  and  very  full  j  x.,t  vri  compared  with  71.40  per 

i.s'.srt  consideration  given  to  Ihe  moral  aspect  which  Is  lurking  so  far  In  the  |  rremium.s  lospps  lutio  Results  for  the  year  follow: 

.sfin.si  ;  background  that  It  Is  4iard  to  discern.  The  cast  of  lo.ss  investigation  also  ;  Cnmpanin..  N>t  N>t  tos.s 

!  goe.s  up,  because  of  the  same  moral  hazard,  making  Itself  apparent  In  thej^,,n,  *  y,,  rromiamn  tosses  nstio 

,'.a  2.-.  :  "i®s.s  of  totflla  of  the  figure.?,  but  extremely  difficult  to  detect  In  the  indi- 1  Aiiinii.'o‘  Assiir.V  .'.f'e.r.  20,42;  sfi.44  companies . 

,•!  ««  \ddual  case.  I  f.rlttsli  Aiorrli-S..  .  IIJWI  S0.i:t  Alllanre  Assurance. .  142..?4;)”  iT!727  ’  33.M 

I’? '•  A.  f.,..  44.0  Ineiiranoo  prsmnajllea  .ore  cnnp.oi-n<v1  4hnao  Inacea  and  ''aoadlan.  .  R.i’.liS  2..M12  .Ss.Tit  British  Canadian.  .  h.640  -  S.IT4  _ 

.0201^  As  far  as  the  Insurance  compajiies  are  cona  1  nod  ihose  losses  ano  ^  ^  r„„ada  Accident.  .  17.-..2.-.2  11.3.107  at.*.-. 

70.27  additional  exppnse*s  cannot  be  charged  back  to  fbe  public,  becaiisp  of  a  Arrttiont.  .  8.**.03.*i  40.210  r.4..3s  on.  opn^mi .  12.007  4.2»»3  a."..'so 


j  A#'tna  l/lf**  . .  . . 

I  AlliniirP  Assur.. 

I  T’.rftlsb  AinorlrR  .  . 
'  Ilrltiith  (’anndian. 
I  r?ritl.*;h  HmpirP  .. 

;  f'anada  Arrltlont . 


2. .-I, ".,3  4d.Po  rigid  principle  Avhich  has  been  set  up  to  the  effect  that  the  general  fire  jf'"''  c.cnerai  ..  7.101 

. ;  insurance  rale  must  continue  on  the  downward  trend  as  an  argument  for  |rpn'inr.v  tn^nnilv  "  ^i'om 

fi’idflii  4n'47  belter  fire  protection,  better  building  construction  a.nd.  in  fact,  everything  '  fnmmcr.  mion..  ';  4>7.'. 

s7!.-,sn  ioi!,3s  whicli  goe.s  to  reduce  the  fire  Avaste.  The  argument  for  the  enforcement  .  Contliicniai  cas.  ..  3211.1.3s 

;  :  of  such  Improvements  Is  the  gradually  declining  ra.fe.  As  a  result  of  such  |  k|"pi 

onsn  conditions  the  companies'  reserves  arc  being  drawn  upon  In  certain  caseis.  j  i.-idoiity  in,auranc»  "  (v.-.r.-. 

,  The  purpose  of  those  reserves  was  not  to  look  after  a  bad  moral  situation  'ocn.  acc.  nt  can.  .  sn,.-.nr, 

during  the.  financial  slump  but  fo  take  care  of  the  greater  catastrophe.?  ip""-  ^n'\% 

4?. -.PS  -iirtc  "li'ch  happened  from  time  to  time  through  sheer  accident,  such  as  the  big  'oinhc  tndcmniiv^."  t.^iir.-is 

17.7ns  4s..3n  conflagration.?  which  have  taken  place  at  remote  intervals  thronighout  | ''.usidi.an  of  cnn.  .  i7.n.3t 

•jns  11. IS  ;  history,  tosay  nothing  about  the  smaller  ones  which  happen  ttiorc  frequent-  ”  t  ”  1-"--- 

*1*  n't  in  24  :  controlled  by  chance  more  than  anj-thing  else,  such  as  a  changing  |  im^Hai  ci''^anrf’Arr.  i.nt’.nni 

0.472  80  ,'<.T  wind.  I  ftnppffal  Insurancp  .  2.42d 

2.1s;!  ins.-  The  head  office  executives  to-day  are  strilning  every  nerve  to  conserve  I in»'wanoo  ii.nrR 

H-ni'  o^  "i  'ho  companies’  reserves  by  introducing  economics  In  the  method  of  work-  j  ir'and  "  .""and  «toho 

It':!?:!  «2.4n  :  ing.  The  larger  companies  absorb  the  younger  ones  which  are  overbur-  j  i.on.  *  i,»no.  tt.  *  a  on.nis 

si.i.-jj  to  rtened  *ti  times  like  this  and  gronips  of  companies  operate  together  under  jendon  mid  rw.  .  «„3w 

^'i'm.n'’'’n'4i  ^  *he  s.ame  executive  management.  New  business  machines  are  constantly  | 

T'.3ni  2st',.2«  i  being  introduced  to  save  labour  and  the  general  expense  charged  over  the  i  t,umbprmpn-s  Mn..  .  t.npt 


snt.  Result?  for  the  year  follow: 

Net  Net  tos.s 

Promliims  tnssps  Untlo 

t  t  P.r. 

Companlee . 

3.. 31.r.  30.i:t  AlllRiipe  Assurance. .  142.340  4*. 727  33. M 

2.. '.n2  .3s.7it  British  Canadian.  .  S.640  -  S.I74  .... 

3, ■•no  .3.t,74  (’anada  Ai-cldenf.  .  17'..2.'.2  11.3.1137  <14.*.-. 

4d.2IO  r.4..3?  (’an.  Oiensral .  12.007  4,2a3  3.-, ,30 

-.711  *0,43  f-ar  and  General  .  2.7.3‘1  133  4,P3 

22,T‘2.-*  f.o,so  Century  Indemnity.  .  t.S.Vt  7.P4t  427, SR 

1.. ’l«s  t:(2.0R  I'om.  of  Can.  Gener.  1,R4.3  2.30  14. S.". 

I!.:ns  r.’PR0  Kmplo.veia’  I.lah  ..1.,%7S.4ni  .?s.S,n27  .nR.2R 


NORTHERN 

ASSURANCE 

Founded 

1836 

Fire,  AutomobOe, 


COMPANY, 

LIMITED 

Aseeto  Exceed 
$75,000,000 

Casualty,  Surety. 


44.17  t-:niploy.  Relnsnranre  R.3.-Rn  ..i.a.,.' 

R7.4PO  121. .34.3  .33  02  Flilellly  Insnranre  .  1  .OPO  10,42' 

.-.4,004  12.-..'»R0  )n..-..3  <;en.  Acrid,  of  Can.  .  I.3S.407  .3S,22I 

R,.-.r.-.  2, .-’.'3  .3*,:, 7  ('.en,  Aeel.  r.  and  I,.  IT.Sto  R,.3.3; 

SP,.-.n.-,  ,3«.14I>  42..-7  (!|ohe  Indemnity. .  ..  Rfi.21o  23.SRR 

7.tP7  4.303  f.’j.RO  Oniidhall . *.3.300  .ns.4*r 

20.72.'l  7.1  17  34  .31  .Hartford  Accident  ..  P..340  3.R*'.(1 

31. . 33*  ,37. c.nn  t3.*R  Indemnity  Inanr.  .  .  IR.133  31.2.31 

17.P.3I  11.  (73  (14. (X>  I, aw  Union  *  RocK  1.P23  1 .7fi* 

4.3R7  4.02*  02.24  |,|y.  and  I,,  and  G.  20,2P2  O.OOR 

I. 3.77-1  7.230  4.3.00  l.loyds  Casnnltv  ..  in2.*74  71,0*1 

.31.001  .30,101  ;in,ll  i,nn.  #  I.anc,  G.  *  A  .38, .30*  31,2.30 

2.42R  .301!  24.37  l.ondon  g-  Scotflah  .  701  OOl 

II. n7R  20.012  2.30.0"  l.ondon  G  (ee  *  Ac.  20,4-,n  7.7OS 

10,*R2  4.328  30.8.3  T.nnihermen's  Mnt. , .  *0.012  70.00.3 

27.043  20,(!70  7R  43  Maryland  Casnally..  434.0"*  241.041 

RO.PIS  21.310  ,3.3.,32  Merch  *  Rmplovers  IRI.rtlS  00.00.3 

«„3W  2.«0-,  4.3.80  S'orlh  British  ..  ..  2.001  -  S07 

1.7. 1.3  ROR  30,70  Northern  As.surance  4.373  l.iR.3 

83,230  .30.318  02,47  Mnrwich  Union  ..  ,  124,037  *.3,123 

l.nPO  723  70  33  Ocean  Acc.  and  O’tee  120  *03  40  *78 

42.R00  24.101  .30  44  Pnidentlal  Aasur..  .  42.2*0  1«.04t 

3. . 304  03(  1S.3.3  Rallwav  Passengers.  n*.773  21.P.37 

85.. 813  7*  210  41  ,3,3  noval  Esrhan*"  .  .  R.3.327  4.3,008 

4.033  043  20,, 30  Reyal  Insnranre.  .  re,,3f>3  33.714 

0.314  4.333  48.00  Travelers  Insnr.  .  407,4*0  110,083 

1.3,317  0.0C,4  43  34  nnl(»n  of  Canton  ..  02. .3*7  41,40.3 

27. . 370  ll.’JO-,  r.1,31  ,r  3.  uioelltv  .  ..  344,***  1.33..302 

■A. 4*3  27.3'.n  48  47  World  Marine  .  1.033  117 

1.. 37.3  1  08  0  *7  3'nrkshlre .  23.000  0.*no 

isnio  04,000  .30.40  ZuHc.h .  2„3SR  --*73 


7.3.40 

I  t  ho 

«2.4n  :  ine:. 


hem  Assur.  .  ,  r..’84R  OHO^lgrOUp  '  'Maryland  Ca^  .. 

r;tr.  *0?  no*-.  «  *1  Ou  the  Other  hood.  the  automobile  situation  has  produced  a,  rather  j  ‘i”, 

usssencers, .  .  ‘*’,400  o  ’jsn  100  ,31  agreeable  surprise.  Inasmuch  as  It  is  gradually  improving  throughout  the  Motor  union  .. 

(I  Fx.hanE"  —  *.111  1  *23  22 .30  !  Domlnltan  of  Canada.  Tn  the  year  1928  it  was  .$8.18  to  the  bad  in  cachiN-  Atner.  acccM, 

’^Mro;n;l';a^  ■■  ’■’  r.**  ‘’'lo"  ’-,i  3oj’i’'^'^rcd  dollars:  In  1929  1t  was  $2.68  to  the  bad  and  In  1930  It  was  only  i ”''Ass'’ur.'. 

iii.suraiicp  ..  ..  i.nn;  '  I  36c  on  tlio  wrong  side  of  the  ledger,  showing  a  gradual  Improvement  ns  ;  Cnrvvlrh  Union  .. 

Fid.  A-  *7  ton,  r34.of>o  Ti.c.'-T  .^1  o!> !  ri,£:.4.in8t  an  upward  TnovemPTit.  In  the  years  preceding  thoase  above  quoted.  Kir« 

tprn  Apsiirancc  .  Til*,  r..-^7  is  8om?what.  difficult  to  accauut  for  this  improvement  in  view  of  ihe 

c^hiVn^.^  ins  jo-ss  statistics  which  show  a  steadily  Increasing  death  ra.tio  arising  prudnn.  A'^pur..  . 

— J -  _  .  —  lout  of  automobile  accidentaS.  The  only  rea*son  for  this  would  appear  to  be  Qupnnsianfi  .. 

Is  for  .  . .i.ri4i.si.i  817.SS7  oo.n:,  ,|he  fact  that  the  puMfc  are  becoming  more  alh*'e  fo  the  necessity  of  Insur-  ' 

la  for  1OT  1  rjfii  rto  ~:j70  '’r.o  ~ i\  rt  ^he  volume  of  new  Insurance  is  going  ahead  of  the  lnrrea*'*ing  ,  Rnyai  rTTsirrancr; 

■  _  '  ''  '  j  accident  frequency  as  revealed  by  the  vital  statistics.  |  Scottish  M^tro.. 


and  Ac.  S.'I.Cr.rt 
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,<n7  S4.«."> ! 

ar»..Rn : 
11^  1.91  . 

941  427, Rfl 

2.10  M.Sr>  i 

027 

«.“.S  fiO.  12 

42%  94R..‘»R 

221  27. *12  I 

117  i%.r.2  ; 

Rrul  41  SO 

4‘iO  r.«.r.r*  ' 

P.00  1R..11  I 


LONDON  &  SCOTTISH  ASSURANCE 


CORPORATION 


Ectablished 


LIMITED 


Life,  Annuities,  Fire,  Hail,  Automobile,  Casualty. 


THE  ROYAL 
SCOTTISH  . 


INSURANCE 

COMPANY 


LIMITED.  OF 


GLASGOW 


Fire  and  Allied  Linee.. 


4.M%  4«.fi9 

0.0*’>4  4R,r.4 

11.20-  r.i.M 
I’l.l'.O  4R  47 
i*wt  am 
94,909  .no. 49 
i^.oqo  ?«.44 


14.4%  Totalsi  for  1910  .  ..4.fl2«.82a  2,14«.691 

r.R,.".2  !  _ _ _ _  - 

99.28  jTotalJi  for  1929  .  ..S.722.484  4.085.97% 
49.10  1 


SCOTTISH 

METROPOLITAN 

LIMITED,  OF  4^ 


Snret.T.  | 

n  Improvement,  over  the  compar-  i 
-cly  favorable  rc.sult.s  of  1929  Is  I 
orted  by  co.npanies  writing  guar- j 
eo  surety  business  in  Canada  for  ^ 
0.  Net  premiums  written  dur'ing 
year  were  somewhat  lower  at 
62,636  as  compared  with  $1.- 
,289  Jn  1929,  but  lo.s.8Cs  w-cre 
rply  reduced  at  $334,761  a.? 
Inst  $164,619.  Average  loss  ratio 
ihown  at  28.79'  per  cent,  a.?  corn¬ 
ed  with  38.94  per  cent.  Results 
the  year  are  shown  herewith; 

N#t  Npt 

Premiums  Lofises  Patio 


Fraternal  Insurance  in  1 930 


j  floottiah  MPtro. .  ..  ll.flO.':  O.ft"! 

1  Snn  Inauranc*.  . .  .  *^.R.R2  2.11% 

;Trav#»lprs  Tnatir. .  .  580.171  1R4.7.11 

'Union  A!*Furanra.  ..  19.(V42  R,.1i: 

Union  of  Canton  ..  “•"‘.ooi  1l.92*» 

;tt.  s.  Fldrlity  ..  ..  4%.irR  U  7V* 

:  Weatem .  21.411  9.111 

I  World  Marin©  ..  .  9..19.1  r,.i.i9 

;  Yorkshire .  20.20.%  9.7t*^ 

[Zurich .  39.090  19.747 

Totals  for  1910  .  ..3.410.882  1..V)7.1R9 

I  Totals  for  1929  .  ,.1.401,340  1.0.17,100 


Sickness  Business 


Aviation  Business 


.31.70 

38  07  The  year  1930  was  a  poor  one  for 
those  companies  writing  aviation  1n- 
^  surance  In  Canada,  net  premiums  be- 
.  '  I  tng  dow-n  from  the  1929  level  while  j 
43.S.3  net  losses  sho'w  an  enormous  1n- 
crease.  T/jss  ratio  for  the  year  av¬ 
eraged  185.21  per  cent,  a.8  compared 

nwith  33.78  per  rent.  In  1929.  Results 
are  shown  herewith: 

Not  Not  I  iO«3 

_  Pramiums  l/>»scs  Ratio 


Ftra,  Automobile, 


Fire,  Expledea 
Inland  Marine 


ASSURANCE 

COMPANY 

V  EDINBURGH 


Casualty,  Surety. 


Automobfle, 
Casualty,  Surety 


CaaaAaa  Board  of  Bfreetorsi  Chief  Office  For  Canada 

KOBTHEHir  BUILDI50 

■.  C.  Pnitt  G.  W.  iteltBs  1I05TBEAL. 

Brmnehmi  and  Agancits  throughout  Canada 


•mpsnl#©. 

a  Ca.sualty  .  ,  81,40% 

Jic©  Assur.  ,  „  0,127 

r.  Surely  ,  2R,172 

America..  ,  .  I.ooo 

idfl  A»'p|d.  ,  ,  20.11.% 

r^neral..  ,  •  91,000 

Indemnify  ..  «  100,4.%.% 

Surety . 118,941 

lalfy  Co .  0.022 

ury  Tndomn.  .  .  2,2.1% 

ury .  1..%.%0 

of  Can.  nen.  R,9f»4 
loy.  IJnblllty  .  29,82 1 

loyers’ Keln. . .  .  2.392 

llty  Tnsur.  ..  ,  .%l.119 

Acrid  of  CaJi.  70,029 
e  Indemnity..  .  o.8%7 

•  Co.  of  N.  Am.  47.0.X7 

dlan  of  Canada  8,907 
ford  Acrid.  .  .  1 .2.’{8 

rlnl  O  ter  A'  Ar,  19.99S 
Union  A  Pork  J.lOO 

tiid  l4.  and  O.  l.o.%2 
Ja  Casualty  .  ,  2.4R1 

A  l./anc.  A.  A  A.  37.on9 
O’fee  and  Acr,  %.%.1(i9 
:land  Casualty,,  )4,.Rn 
h.  and  Kmploy.  8.2d2 

jnal  Surety  .  Fi0,.1%.1 

'.  Indemnity  CA870 
h  rritl.^h..  .  .  9.1.17 

lieru  Assiir.  .  .  4,40% 

irh  Unlofi  ..  ,.  s.olo 
u.  Arc.  A-  Ctea  0.r..17 
iler  (Tuarantrn  .  9.9P9 

entlal .  944 

r.T.‘4serurrri  1.41 1 

!  FJxrbana©. ,  ,,  31.950 
I  Insur  ..  .  .  .R0,1i7 

1.  rid.  A  Guar.  IfiO.OT.I 
eni  Assurance  .  4.lti5 
shire .  2.42;% 


17,72%  r.R  4<  : 
M.169  8T!.0%  j 


Soctety, 

Allinnro  Nat.  (a) 

lb) . 

(c) . 

A.  I  *.  c*f  y.  (H  r.) . , 
Arltsans  Can.-Kr,  (a) 
(b) . 


29,82 1 

2.392  . 


Can.  Woodmen  (a  r)  ..  03.004 

Catbollr  H.  A.  fa  c)  ..  327. 1H4 

•*('om.  Trav  Ass.  la  c>  14i.531 
tC.  T.  Mu.  Son.  far)..  10.290 
J.O.  “Klor  dTraHa"  (ac)  3.48.1 
I.  O.  of  F.  (a)  ..  ..  J. 21.%. 771 

(b)  .  1.809,079 

(c)  .  3.024.8.%0 

G.  O.  !.».  of  B.A,  (a>..  JJ0.8S9 

tb>  .  1.33% 

tc) .  in,.%24 


Net  Amt.  Net  Amt..  Net.  Amt. 
$  .%30..192  $  3.102.323  |28.3.M.ie4 

58,000  570.200  2.539.782 

5H9.0%2  3.9.18..%23  30.890.940 

157,803  1.tt4.1.^i0  4.711,610 

506.4,11  1,348,727  30.9.18.028 

244.087  645,062  15.003,88.% 

750.521  1 .993.789  45.041 .913 


Net  Amt. 

$  W3.964 
31.500 
tV.5.464 
48.778 
41.%.J10 
164.2S4 
599.394 
111,500 
144,021 


Other 

riaima  l^enefll*! 
519.96%  $208,705 
31.022  21.866 


‘her  ^  moderate  Improvement  Is  indi-  compantM. 

T.  -ioate<l  In  sickne.ss  Insurance  results 
ri.’soo  M^t)''  ^^’30.  Total  net  premiums  for  Bnnker*  imimm..  .  I4,fi4" 
g30„?n  the  year  were  somewhat  lower  than  continojitai  ins...  .  i7..i07 
.oa.osojin  1929  at  $1,784,377  a.?  compared 

j  with  .$1,869,197  but  aggregate  net  Niir.'nf  iiartford’. ’! 


IP.inp  M.2.82  121. r, 8 

72,se.".  l«7.8nB  231. 2? 

14,04"  27,r.2,-,  187.ftfl 

17..307  47,809  275.80 


1.7.000  1(2,047,150) 
0,125  142.1Pfi 

.?, 029.800  .51. ,84(1.0*7 

0,104,013  78.500,399 

9,194.41.8  129, 8.52.4,8(5 

449,100  3.971,.-.2(t 

.  31 ,000 

449,100  4,002,320 


618001  ii.”!!  losses  -were  proportionately  lower  Nni.  union  rir« 
117,2,51  4,118  at  $1,032,702  as  against  $1,163,9’83.  TravcOprs  r-iro 

]3o  w"  . !  Average  loss  ratio  Is  shoivn  down  at  Total*  for  1980 

siooi)  5”-87  per  cent,  as  compared  with 

1,000  . :  62.27  per  cent,  for  Ihe  preceding  Total*  for  1929  , 

'-^'900  vo’silu  i^®®olts  for  1930  were  as  fol-  - 

.282J8.5  265,382  I  i 

5.5.000  . i  N'pt  1,0*8  I  WW  •, 


..  194.814  .860.808  185.21 


rremlums  Losses  Ratio 


ps.RiiO  . i  Companies. 


Hail  Business 


Total,  1930  (a> 

ib> . 

(0) . 

Total.  1929  (a). 

(b)  . 

(r)  . 


2,907.347 

11,255,675 

120,846,048 

2,847,823 

2,976,491 

399.769  'Alliance  Assur . 

1  Brit.  America.  . 

fi3,.37.% 

59.T89 

2.112.961 

7.385.87.% 

96.081.066 

1,964,511 

1.979.262 

4.291 

2.0.37 

5.020,308 

3  8,641,. 'WO 

225.927,114 

4.812,334 

4,0.55,7.53 

r>53.]51  Ill’ll*  Canadian  ..  .. 

4 ,  t«>6 

4.7.%H 

2.332 

1 .970 

2.981 .50S 

15.095,645 

136.107,164 

2,776.499 

2.787.4%0 

4‘»a  tia  Canada  Aooldent.  . 

4S.302 

29,6:i4 

2.207.069 

7.772.816 

98.679.02S 

2.061,898 

2,056.32.% 

1I6ll6i^^^  and  General  .. 

0.188..577 

22.808.461 

234.786.192 

4,838,307 

4.S43.781 

r,12.-.34  1  Casually  Co. . 

27. 2*.  7 
2.fj:'.7 

16.;:  16 

1 ,3‘J6 

(a) 

d  74.101 

63.839,970 

A  2.261.116 

I  71.324 

i  189.0.3.5 

<126,349  jConlincnt.  Olisualfy. 

393.414 

147.486 

A  P4.10,S 

d  386.941 

d  2.597.962 

d  07  ,,8*7 

d  77.0»1.3 

i3r>  OfUl  Dom.  of  Gan.  Con. 

16%.9.%0 

tW. 5.3.3 

fh) 

<1108,269  64.220,911  d  8,859,078 

Out  nf  C^inada.  (r)  Total  business. 

d  26,063 

1  111.072 

110  617  '  l^fuploy.  Liability  , 

!  Fitlelily  Insur. 

;Gen.  Arcld.  of  Can. 

13.1.010 

•1.28;; 

57.886 

91 .7.39 
.%.4ir> 
31.0K.3 

fa)  Tn  Canada.  fb)  Out  nf  C^inada.  (r)  Total  business.  Can. 

of  rrtum,  Ni>\pmber  30.  1030.  •Amounts  cannot  conveniently  be  ^iven.  f**  o'S*? 

full  benefit.**  are  applicable  only  to  members  who  havo  completed  fifteen  years  or  more  of  |  Casual,  of  T’arls  12.2R1 
oontlnuou.**  niotnbrrshlp.  t  i.Jlobe  indornnlly  ..  90.R6*» 

+This  Sorloty  8mih  reinsured  by  the  Confederation  Life  Association  as  at  March  51^  ' ^'uardlsn  of  Canada  .%.7.»9 
1930.  iOmlttrd  from  totals.  j(JuildhHn  .  J.8.n 


.1.162.C16  334.761 

1.221.289  464.619 


-  Alliance  Netlenale  la) 

4b)  . 


SICUNKSS*  FCTNKnAIi  AKD  ACCTOENT 

Premiums  In  force 
paid  by  at  dale 

members  >  of  return 


2.2.S4  5K.44 

4.724  :}R.46 

42,0,VJ  46.28 

.3.716  64. .%3 

I.RO.S  97.36 
5.4.%0  119.68 
4S.4R6  52.72 


Burglary  Business  \ 

Ithivugb  experience  was  net  so 
tr-Tiile  .8.?  for  the  preceding  year, 
glari  in.surance  ro-mained  on  a 
■iitable  basis  during  1930,  aver- 
ioss  ratio  for  the  yea  •  being  ! 
wp  at  only  31.74  per  ee-nt.,  xvhirh.  I 
ever  minpares  ivith  the  low  fig- 
of  22.02  per  rent,  recorded  in 

), 

remiums  for  the  year  derilned 
ewhat,  being  down  at  $1.1 66. 513 
?  $1,218,210.  and  aggregate,  losses 
e  up  sharply  at  $370,233.  Re- 
s  for  the  period  are  shown  here- 


A.  f>.  of  r.  (a  r 

Ga) . 

Artisans  Can  -Fia 


Can  Woodmen  ta  ri  . . 

CatboUr  M.  R  A  fa  c>  ... 
1.  O  ‘Klnr  d'ltalla  *  ta  c) 
(a)  . .  . 

t  O.  of  F,  *b) . 


Totat.  1950  fa) . 


ToIhI.  1929  fs) 


fnrrpase.  l.  deciease.  d  (a) 


(rV  Tn  r’Hnad.'j  (h>  Out  of  Canada,  (r)  Total  business. 

•  Inrluded  in  Mortuary  Fund. 

l-OnEIfJN  FRATERNATi  BEVEFfT  «soriETIES 
EIFE  INSURANCE  (IN  CANADA) 


•JtJuildhHll  .  J.R.%7 

[Hartford  Accident  ..  4.r>;%4 

I  Fmper.  O’teo  and  Acc.  91.968 
i  rmperlal  iJiaurance.,  1.406 
fndrmnlty  Tnsuranec.  4.29‘j 
■Law  Union  &  Hock.  4.0.%o 

Funeral  I  *'•  ^nd  Globe  1%,410 

. '\j.  &  Lane.  G.  and  A.  3.'5.2R9 

^T^ondon  6i'iP.o  A  Arc.  21.827 
iMarytand  ras^iialty,.  )R.3S3 
$12,700  '  Life  ..  45.5.31 

'  N'o.  Amcilran  Arc.  .  9.2%% 

!!!!!!  British  ..  3.167 

Aseur,  I9.2%*i 

gp«j  ;  Vonvlcb  Unfrtn  ..  .  rJO.479 

I  Ocean  Acc  A-  G’t*e  46,99'J 

;  Preferred  Accident  ,  1.71.’, 

11.862!^’^*^'^^’^^*^^  As.^iir.  ..  1.280 

I  Queensland  ..  .  ..  3.717 

r%.4R0  !  •  •• 

;  Royal  I'xcbani:**  .  ••  6.0*1% 

2%_o54  Royal  Guardians  2.R4I  1.82 

Hoyal  Insnranre  ,  ..  66.42'*»  17.79 

28!872  ‘•‘Scottish  %1efropcl.  .  6.9.%.'{  .5,46 

*  J. _ ‘  i  fJun  Insnranre  .*  ••  3,%80  l.to 

i  Tro  veler.s  Insur.  .  .  200.266  1.'*0.47 

*3*689  M  As.surnnr'e  .  .  9.668 

Union  of  Uanton  ..  ri.T.ST-'l  32. .9.3 

[U.  S.  Fidelity.  .  ..  29.4.'’.0 

d3  09,3  I  We**teni  Assiiran'**  .  0,191 
d'  7*4  I  %%'or1d  Marino  ..  s.04s 

03,164  I  07.5*5 


To'alB  for  19.80  ..l,7R4,:;77  1,0.82,702 
Total.*  for  19’29  .  ..1. *09.197  M68.983 


p,e.  _  - - 

^7  47’  Another  bad  year  ■was  eicperlenced 
49.24  !  by  hall  underwriters  In  Canada  dur- 
ing  19.30.  Results  for  the  first  pe- 
'Show  a  decline  In  premiums 
niuci  from  $3,571,334  to  $2,855,091  with 
0.5.10  net  losses  about  150  per  cent  higher 
at  $2,592,646  as  compared  with  $1,- 
7(5.02  1013,527.  Average  loss  ratio  for  the 
120.43  i  year  Is  shown  at  90.81  per  cent,  as 
I  c!Oinpared  -with  24i.38  per  cent  In 
.•!8’46  1  029.  Figures  for  the  year  are  shomi 
40.28  herewith; 

04.;,;!  N»l  Net  Iowa 


A  Sound 
Investment 
Policy 


Fremtums  LfOnses  >lAtlo 


48,486  52.72  Compintea. 

673  47.87  Abcllle . 

2.334  M.3R  Aetna . 

2.664  6.%.7S  Alliance  . 

9..3n9  60.41  Amer.  Alliance  . 

17,689  .%%  14  Fannda  SecurHy 

10,540  4R.29  f.’anadlan  Fire  .. 


4.629  inRi.% 
2.296  6132 

1.3.0  IV  6l.O‘J 


JL  HE  souneJness  of  the  investment  policy 
of  The  National  Life  was  never  more 
graphically  demonstrated  than  during  the 
past  eighteen  months  of  commercial  and 
financial  depression.  Over  70%  of  the  Com¬ 
pany’s  investments  are  in  Government  and 
Municipal  bonds  which  have  showm  a  sub¬ 
stantial  appreciation  over  their  book  cost. 
It  is  gratifying  to  be  able  to  state  that  there 
is  today  not  a  dollar  of  interest  or  principal 
overdue  or  in  arrears  on  any  investment  of 
ihe  Company. 


The  National  Life 

ASSURANCE  CO%IPANV 
OF  CANADA 


Head  Office 


Toronto 


an.  Tmleninity  .  . 

2.%9.01.S 

241,749 

93.3.3 

Globe  and  Rtitgers  .. 

81.W3 

88.576 

108.56 

rhoenii  nf  Hartford 

L31.7.%t 

110.026 

lOtVCS 

ar  and  General  .. 

46. .’4)2 

29.516 

63.47 

Great  American.,  . 

!H,59S 

104.026 

109.97 

Uoyal  Ftchange.  .. 

81.. 556 

tlxrns . 

.58.080 

57.576 

99.13 

Hartford  Fire  ..  .. 

.H03..M9 

2M.112 

82  7.3 

St.  I’ftul  F.  .TTid  M 

80  284 

T4  3*.’8 

u"  '5.a 

onnertirut  Fire  .  . 

95.242 

101.224 

106.28 

Home  Insurance  ,  . 

26.3.  .%28 

238.943 

90.67 

ScM.  t'anadlan  ..  . 

7..'v.3S 

3.57  1 

H7  *'7 

ontinental  Insur.  .. 

43.600 

26 .748 

61. 3.% 

Insur.  Co.  of  N.  A. 

HVi.OOT 

86,1.31 

81.25 

Springfield . . 

1t»6  007 

sr;  l.M 

SI  ?:> 

‘•jultable  Fire  .  .  .  . 

17.142 

14.800 

106.27 

l,ondon  and  Scot.  . 

52.416 

37.049 

70.68 

State . 

r.ii  .H‘» ! 

12%  : ;; 

delity-Fhenlx  . 

9.3.766 

17.898 

53.01 

Marylantl . 

28.489 

16.799 

58  97 

%Ve.'dchrgter . 

1  lO.o.M 

126. 

l‘w*  28 

r.st  American  .  . 

17.292 

15.254 

88.21 

Mercbanta  Fire..  .. 

40.4.%4 

2S..378 

57  79 

World  F.  and  M.. 

.36.  %8r» 

.30.70% 

8.3  9.3 

.*1,  ?•■(•.  nf  ran. 

S.Vil 

7.614 

89.57 

Mercury  .  . 

6.711 

4.941 

73  59 

en.  Arc.  F  and  I>. 

140.012 

177,8.30 

127.01 

Nat.  I’nton  Fire  . . 

3.%. 886 

19.104 

53.24 

Totals  for  1930  .  ,  .2,8r..%.0!H 

2.592,616 

90  81 

♦•n  Casual,  of  Paris 

61.R1H 

31.147 

50.  .39 

N  Y.  irnderwriters. . 

14.671 

12.400 

*4  50 

_ 

ens  Falls  . 

119.053 

126.5.30 

lOG.’JS 

Nla^ra . 

35.n02 

29.806 

8.%.  16 

Totals  for  1P29  .  ...3 

57  1 ,3:i4 

1.01.;. .'.27 

28.  .38 

nee . 

•,  Surety  . 
Auierli'o.  • 
f’^nadian 
Ivniptfc. 
da.  .Aff’.ldrnt 
tfcncral.  . 
liulf  ninlty 


I*’'Pse3  Ratio 
S  P  n. 


87  7  ;:0  6i 

7^t  26  1?  i 

%8L»  17  rt6  I 

IM3  .32  49 


Nel  Amt.  Net  Amt  .  Nd.  Amf. 


a  It  >■  C 

o . 

21.461 

7.001 

.3'2.62 

Aid  Ass  of  Lutheianr;. 

$  86 

$  10.3. T.MI 

$  126.7.50 

3  47 

II  V  Mu 

cmn.  ,  ,, 

.3.9;t7 

1 .210 

;n..%o 

Cnn.- Ainer . 

*36.024 

J  26.900 

2.272.145 

126.841 

$21.41% 

iry 

ur.  ., 

1  .‘.'S'l* 

21 

t.S6 

Rro.  ot  Ainer.  Yeomen. 

26.287 

78.8011 

1,112.152 

3,500 

■  1  ..in*; 

8.28(1 

i;rr.  1 

nion ...  , 

4,.3*;4 

.3,.3iHi 

7%  76 

Catli.  0.  (if  Forcster.s 

.374.611? 

202.2.39 

16.144.H82 

427.8.*.t; 

378,729 

'nciital 

Css.  .  , 

4.07% 

91 1 

22.  .36 

I'ixpicRsnicn’.s  M.HA..., 

2.110 

91 ,500 

.ii’iO 

of  r 

an.  ficn. 

.39.9  47 

1  1  fiSll 

M.*.  '*6 

.letvlsb  Nat.  Worlo'cs  . 

6,.3.32 

70.350 

.341.100 

2,000 

l.:i(l 

cv.  L! 

abllily  . , 

60/J9U 

.3.9.39 

1  1  K.3 

Kliipbt.s  of  Columlius  . 

159 .600 

1,921 .0<»0 

16,368.016 

90.6r.o 

91.436 

Ifv  In 

ur. . 

lT.%t7 

6.00.3 

3  1,78 

•Knights  of  I’ytbla.s  ..  . 

8. .3.30 

27.000 

1.109.88;; 

8,01 1 

1 1  .rriG 

5  nr. 

-^f  t’an... 

1  1 .02., 

20  70 

Ladleo’  Ca  •  Jleti.  As.  , 

6.70.3 

2.00O 

.321.000 

1.500 

1,5C0 

and  L.  . 

.3.382 

60 1 

l.'t  6S 

Lutheran  Brotherhnod 

989 

1.34.500 

151  .OiVi 

ra-ii. 

of  r.T  ri.^ 

%.662 

;.8  4 

10  ;:f 

J.uther,  Mu,  Aid  Soc. 

6.868 

.567. .500 

870.fi00 

4,4.%.3 

1 .4.53 

'  indef 

mifv  ,  .. 

18.7tl 

9.106 

49  •v: 

Macoabeep . 

191.1*1 

546.750 

6.iK»7.772 

10.%,Oi%8 

112.6.5.3 

60.370 

1  Inrnr 

1  n‘*e  .  . , 

J7.67'’ 

1  ns.9 

1  1  26 

Modern  Woodmen 

.37.654 

20.000 

2. 692. MO 

101  «X>0 

42.66,% 

d  nf 

C'b  na  da  . 

.32..34rt 

19.99.1 

.3,3  99 

Nat  Krai.  Soc  of  D®af. 

2.756 

14.000 

1.54.520 

2.O00 

2.000 

»  and  Ac. 

4,799 

1.399 

28  96 

Roval  Arcanum . 

124,714 

jao.500 

3. 89%.  85% 

1 '>5.59  4 

121  ..594 

riel  Ins 

ura nrp  ,, 

9.449 

1  8.-.0 

75  .%  4 

Roval  Clan  O  S.  t  *.  •. 

11.712 

34.0g)> 

254.61% 

7.820 

7.820 

T.nltv 

Tn«nr 

6.r4% 

1.971 

.30  1 1 

Slovene  Nat.  Ben.  Soc 

19.8S2 

16L5<^ 

857.350 

6.6:>0 

in. 71.3 

Unlnp 

A-  Ronk. 

11.496 

5.443 

47. .35 

Sons  of  Norway.'.  ..  . 

2.%9.3 

S5.500 

355.0IX) 

1,000 

l.noo 

nd  L 

and  C, .  . 

8.143 

1 .908 

23.4.3 

Verhova V  Aid  Soc... 

.584 

26,000 

is  GasuaUy  .  . 

23.09.3 

6,519 

28  23 

Woman’s  B.  A.  . 

47.258 

414,150 

2,491,314 

15.47.5 

18.326 

Lan 

G  A-  ?. 

J.%.9.3% 

4.1.37 

25.96 

Women’s  Cath  O.  of  F. 

4.381 

195,377 

1.7.50 

2.%0 

on  and 

Provln. . 

2.500 

226 

8  SO 

Workmen’s  Cirrie  ..  . 

1.499 

20,800 

191.000 

2.300 

*1.100 

on  and 

Scot.  .  . 

3.1)7 

1.?4,5 

.39  19 

— 

- - — 

—  — 

on  G  te 

e  and  Ac. 

15.6:.<i 

6.329 

40  42 

Total.  19,30 . 

1.068,316 

4,733,49.5 

B6.794.07t 

919,161 

8.39.219 

64.0.30 

land  Casu  .  . 

41.881 

10.60% 

2%  .32 

Total,  1920 . 

1.061.584 

.'1..396.17.3 

61,921,703 

808.840 

76.%.994 

46,701 

opolitan 

Gas.  .. 

1.116 

17% 

1%.6.8 

— 

.— ■■■ - 

— — — . 

■  ■ 

ma!  Surety  .  . 

o2..3.%2 

7  497 

i'8  lij 

Tnc**ease,  1:  dec.,  d  ..  »• 

t  6.732 

d  660,680 

1  4,872,703 

1  110,321 

1  73.225 

I  17,329 

Union 

Indem.  , 

2. .36  4 

-  -  .369 

- 

.  Ca.'^ualf.v  .. 

2.880 

2  824 

98.06 

• — Fffivres  for  the  period  ending 

Aiig.  18.  19.30,  at  which 

date  the 

Insurance 

business 

Indemnity .  .  . . 

6.956 

4..S2S 

62.22 

of  th"  Society  was  transferred  to  the  UnitedMutual  Life  Insurance  Company. 

Steam  Boiler  Business 


Healthy  expansion  in  steam  holler 
business  during  1930  is  Indicated  by 
an  lncrea.?e  of  20  per  cent,  in  prem¬ 
ium  income  over  1929  ;ind  a  reduc¬ 
tion  in  loss  ratio  from  7.72  per  cent, 
to  6.92  per  cent.  Figures  herewith: 

Net  NVt  Lops 

TiO.sises  Ratio 

j  Roller  Insp^rllott  ..  ..  316.410  20,4%6  6..%9 

Donv  of  Canadfl  Gen.  .  17.273  213  1.23 

Fniplovers’  Liability  .,  52.368  3.62.%  6.92 

H;en.  Acrid,  of  Canada.  49.76S  7.496  15.07 

I  Guar,  of  Canada .  I.%.287  2  »0  164 

I  Hartford  Steam  Boiler  14,712  . 

!Mar%'laj»d  Casually.  ..  18.317  .... 

t>cean  Acrid.  A  Guar  .  36.«27  879  ?..39 

Royal  Tofuiranro  ..  ..  23.7*2  7.%6  3.18 

Travelers  Indemnity  ..  81.159  9,166  11,29 


Totals  for  19.30 


KSTABklSHKD  1880 


THE  EMPLOYERS’ 

LIABILITY  ASSURANCE  CORPORATION  LIMITED,  OF  LONDON 

Fire  -  Automobile  -  Accident  -  Sickness  -  Liability  -  Bonds  -  Burglary 
Robbery  -  Boiler  -  Explosion  -  Plate  Glass  -  Sprinkler  Leakage 
Windstorm  -  Riot  and  Strike 


ASSETS  EXCEED . $50,000,000 

CANADIAN  PREMIUMS  1930  .  4,000,000 


Insurance  Exchange,  MONTREAL 

C.  W.  I.  WOODLAND, 

General  Manager  for  Canada  and  Neufoandland 


Temple  Building,  TORONTO 

.JOHN  .TEN'KTNS, 

Ai>stslant  Manager 


AUTOMOBILE 


CASUALTY 


Britl'l’  . .  . .  28.400 

fhern  As.sur.  .  .  57.269 

iicli  Union  .  -  .  24  61S 

!n  Acc  and  G'tee  37. fH.* 


SICKNESS,  FUNERJili  AND  ACCIDENT 
Premiums  In  force 


Benefits  paid 


ALLIANCE 

ASSURANCE  COMPANY,  LIMITED 

OF  LONDON,  ENGLAND 


fnix  Assurance 

2.912 

1  5.31 

f,0 

Society. 

f  paid  by 

at  date 

lential  Assurance  6,6.57 

S92 

L3.40 

members 

of  return 

Sickness 

nsland  .  -  . . 

3.26.3 

1,138 

S4.R8 

Ail  for  Lutherans  . .  ...  ,, 

2 

$  .3 

Passengers  . 

, .  7.,3i)6 

89.3 

10  00 

Assoc.  Can. -Amer.  . . . 

.  9,391 

1 .65*3 

111. ROT 

1  FLx change  . 

. .  11.  %90 

4.31.% 

37.23 

Jewish  Nat.  W’orkers  ...  . . 

.  2,255 

481 

1.9S6 

I  Insurance  .. 

.  97.88,8 

4%.237 

46  21 

Maccabe<»8 . 

.  ]6,*"9 

1.638 

14.214 

Insur.ance 

.3. .811 

417 

11,64 

Nat.  Frat.  t?oc,  of  the  Peaf  ...  . 

.  614 

• 

645 

•  lers  Indemn.. 

.  1(»7  ;576 

31.448 

,32.08 

Slovene  Nat.  fJenefit  Society  ...  . 

.  24,179 

1.21.3 

28.103 

1  A^surjiijeo  .. 

8.174 

2.«9,8 

*•-.  .f; 

Son.s  of  Norway . 

.  1,191 

191 

1.148 

-1  of  raiiluii 

.  1 ,  r.-^o 

518 

3.3.. si; 

Unitd  Comm.  Travellois . 

.  42,2(i;’. 

4.961 

Fill  A'  Guii 

r.  77  t:’.:; 

21.439 

27  69 

%'erhovay  Aid . . 

.  .360 

28 

2.\3 

*'rn  Assurance 

.  1  4 .6 1  % 

4.17% 

28.  %7 

YVorknien’s  Circle . .  •••  « 

.  4,071 

714 

4,284 

d  Marine. .  . . 

.  1S.S.%« 

1  ..%86 

8.41 

— 

- - 

— 

*;hire . 

.  23.01.% 

.  1.-  { i 

6.f>fri 

26. 1  1 

Total.  19;m . . . 

.  101,99.5 

10,9.32 

62.140 
1 4  ,C.,  1 

. 

*■ 

.>-1.61 

is  leu*  i9;;o  ,  , 

1.160.%13  . 

:7o.2.3;t 

.3 1 .7  1 

Increase,  1;  docrca.se,  d . 

.  120,326 

1  uo 

i  1  i  ,306 

ESTABLISHED  1824 


.Assets  Exceed 


$150,000,000 


RE  •  AUTOMOBI1.E 

THE 

WESTMINSTER 

FIRE  OFFICE 

OF  LONDON.  ENGLAND 
FOUNDED  1717 
Gnaranlved  by  tfa« 

ALLIANCE  ASSURANCE  COMPANY',  LIMITED 


llrad  Office  Tor  Canada  (-Berciaye  BanV  Building 
214  St.  Janies  Street 
MONTREAL 

E.  E.  KENYONs  Manaasr 

APPLICATIONS  FOR  AGENCIES  INVITED 


for  1929  .  ..1,218,216  268.372  22.02  ‘ 


*This  seciety  does  not  issue  separate  sickness  and  accident  certificates.  Such  benefits  ' 
are  a  nort  al  Incident  of  membership. 
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NEWS  OF  BANKING  AND  INSURANCE 


New  Assistant  Secretary 


BANK  TRANSFERS 
WERE  INCREASED 
DURING  FEBRUARYl 


The  Insurers’  Column 


MORE  STABILITY  ! 
IN  BANK  stocks! 

'  Also  Listed  Among  Most  Profit¬ 
able  in  Trust  Investment  Class 
— Chosen  on  Merits 


A  Moderate  Improvement  in ; 
Business  and  Security  Trad-  ! 
ing  Indicated  j 

TWO  MONTHS^RECORD 


In  thia  department  each  week  everyday  probleme  of  the  ineurer 
tvUl  be  discussed  and  treated  in  a  non-technicai  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


A  Decline  of  14.7  Per  Cent  as^ 

Compared  With  Last  Year~:^jj^ 

Orcatest  Percentage  L»sses  in  j  coined. 

Western  Provinces  i  tmtUctnrv.  nr 


SELF-INSURANCE. 


One  often  venders  vtien,  yrhere,  [  case  of  towns  and  villages  there  la 
and  by  whom  the  word  "selMnsur-  a  limit  over  the  whola  as  well  j 

„  „  _  <  J  T*  4  ....  as  the  Individual  risk.  It  Is  quite 

ance”  was  coined.  It  Is  a  con- _ 


tVhile  hank  shares  are  to  .some  j 
j  extent  reipresenf'd  in  the  portfolios  i 
'  of  a  good  many  of  the  Investment  i 
!  trusts  which  are  representative  of  | 
i  the  largo  number  now  before  the  I 
I  Investment  public  it  remained  for  1 
National  Distrubutors  Corporation 
of  New  York  to  adhere  entirely  to 
New  York  banks  stocks  for  their 
group.  A  study  of  the  reasons  of-  ! 
fered  for  this  step  discloses  a  large 
variety  of  advantages  embodied  In  j 
such  a  wise  choice.  j 

While  banks  in  general  have  long 
been  recognized  ns  exceptionally 
profitable.  New  York  Banks  have 

t,t)e  ronn  nr  nanit  aeons  aiier  sea- 1  ance  though  he  may  endeavour  to  ;  limit  mere  Put  he  wants  to  get  into  _  ,  i  particularly  so.  Not  only  do 

.sou.t!  adlustment  were  12  p.C.  great- i  offset  this  by  e-stablishlng  a  fund  out  '  another  town  badly  to  spread  his  Bargar,  who  has  recently  |  they  offer  safety  as  to  principle  and 

'n  Vnhrinrv  than  in  the  first  I  whlch  to  recoup  hls  losses.  i  liability  where  he  has  no  business.  assistant  secretary  of  j  certainty  as  to  Income  but  they  also 

•  '*  1’  ‘  I  The  soundness  of  the  protection!  There  Is  an  outstanding  case  North  American  I.lfe  As.surance ;  offer  opportunities  for  market  appre- 

moiuh  of  t.io  y®ar.  ®  granted  by  Insurance  cocnpanles  lies  ;  where  it  Is  perfectly  safe  for  an  in-  Company.  j  elation.  ,  ,  .. 

I  ebruary  wa.s  due  to  moderate  1  -  Jq  tjjg  that  they  have  distributed  dividual  corjioration  to  carry  no  in-  - -  I  Banks  In  New  York  and  other  , 

proveinent  In  business  operation  ns  ^  I  jg  fifQnm  |bt  pipf  |\  Heading  cities  expand  and  grow 

well  as  greater  activity  and  hig  cannot  be  hit  with  too  big  a  loss  ^  properties  are  widely  distributed  r|KN|  l|v  rlriLiJ  ;  along  with  the  general  development  . 

prices  on  the  .sjoc  k  exchanges.  After  ^  ^  Thus  i  and  Isolated  In  such  a  way  that  they  »  1  lljlil/  i  of  the  country’s  business.  As  their  | 

seasonal  aapis  ment  the  Incr^se.s  accomplished  In  more  than  one  i  form  their  own  loss  ratio  by  a  law  M17117  TAD  DAI 

T,  rln^tlfeiT  The  example,  if  a  fire  policy  | of  average.  Such  Is  the  case  with  NEW  I,AK  rllMI,|  ineed  additional  capital  funds,  and  | 

v  ^  ^  rAntn*  ^  iverft  '  nearlv  ''^ere  Issued  to  cover  the  parliament  !  a  Railway  Company  owning  station  rights  to  subscribe  for  new  stock  ; 

dCD.ts  ,n  chow-  biiildlngs  lit  Ottawa  it  could  only  be  j  houses  running  Into  many  hundreds  - -  -at  attractive  prices  with  occasional  { 

‘I  T>  r  The  gain  for  handled  by  a  company  with  tremend- i  and  widely  scattered.  A  certain  num-  Toronto  General  and  Canadian  i  dividends  are  among  the  at- 

tvl  nf  tho  nrnvincGs  o®"  reinsurance  facilities  and  it  Is  iber  of  these  will  produce  a  fire  loss  Genferal  Inaunii-ale  Merit  'tractions  to  shareholders, 

tht.  three  J'™''*"®®®  quite  safe,  to  say  that  in  the  event  each  year  but  the  wide  distribution  '-»eneral  Inai^rate  Ment  ,  j^ong  favoured  by  shrewd  Inves-  | 

U  -  T.  'n;,i  Pr.,  ril  Provinces  Of  »  total  losa  the  money  which  Is  i enables  them  to  make  a  yearly  aver-  Auto  Rahng  itors  they  combine  In  unusual  degree 

re'.,  p  Af.p..  oa-  handed  over  to  the  Insured  might  he  'age.  This  Is  not  so.  however.  In  the  -  ilfas  primary  requisites  essential  to  | 


Greatest  Percentage  Losses  in ,  ,,  as  the  Individual  risk.  It  Is  quite 

cornea,  u  .s  a  ton  a  Mre  Insurance 

western  rrovinces  i  tradlctory,  or  meaningless  word,  or  ;  inspector  state  that  he  is  not  go- j 

^ - ;  I  combination  of  words,  which  simp-  ;  Ing  to  go  Into  a  certain  town  be- 

OMawa.  Financial  tran.sfers  l^jly  means  that  one  carries  no  insur- I  cause  hls  company  Is  carrying  Its 
the  form  of  bank  debits  after  sea- !  ance  though  he  may  endeavour  to  I  limit  there  but  he  wants  to  get  Into 


4  Ar  .  1.1  wi’n-ninoc  wArc  O';  1*  accoinpllshed  In  more  than  one  form  their  own  loss  ratio  by  a  law  Ml?  Ill  f'kn  |j/||  I/lW  i  business  increases  iney  consianuy 

T,  rlniptlfeiT  The  example,  if  a  fire  policy  | of  average.  Such  Is  the  case  with  NEW  I,AK  rllMI,|  ineed  additional  capital  funds,  and  | 

v  ^  ^  m  rAntn*  ^  ivorft  '  noarlv  Issued  to  cover  the  parliament  !  a  Railway  Company  owning  station  rights  to  subscribe  for  new  stock  ; 

dCD.ts  ,n  chow-  buildlngs  ut  Ottawa  it  could  only  be  j  houses  running  Into  many  hundreds  - -  -at  attractive  prices  with  occasional  { 

‘I  T>  r  The  E-ain  for  handled  by  a  company  with  tremend- i  and  widely  scattered.  A  certain  num-  Toronto  General  and  Canadian  i  dividends  are  among  the  at- 

tvpp  ppn*,i=  nf  the  nrnvincGs  o®"  reinsurance  facilities  and  it  Is  iber  of  these  will  produce  a  fire  loss  GAn^ral  Inaunii-ale  Merit  'tractions  to  shareholders, 

t hi  three  ^®  J'™''*"®®®  quite  safe,  to  say  that  in  the  event  each  year  but  the  wide  distribution  '-»eneral  Inai^rate  Ment  ,  j^ong  favoured  by  shrewd  Inves-  | 

U  -  T.  'n;,i  ita  Pr.,  ril  Provinces  Of  »  total  losa  the  money  which  Is  i enables  them  to  make  a  yearly  aver-  Auto  Rahng  itors  they  combine  In  unusual  degree 

Iv,'  p-iio  of  7  fi  ne  After  ad-  handed  over  to  the  Insured  might  he  'age.  This  Is  not  so.  however,  In  the  -  Jfns  primary  requisites  essential  to  | 

,Tnp  ,,  for  secon  d  Pa'd  through  a  Montreal  or  Ottawa  j  c.ase  of  large  hotels  where  a  total  'Toronte  Burrnu  The  Klnandnl  Times.  |  sound  Investment  because  of  the  sta-  j 

ruaiit-  in  eneh  of  the  three  other  l»anlf.  l>ut  the  fund  would  be  con- !  loss  at  any  one  point  would  he  dlsas-  Toronfo.—Aiilomohile  Insurance  j  blllty  of  earnings,  safety  of  prin- 
oPTnoiniP  nroiji  TTPro  uraeticallv  tributed  to  by  banks  in  New  York;,  i  Irons.  premiums  on  the  “merit  rating’’  sys-:Ciple,  certainly  of  income  and  op- 

m'^’itainod  ’  Iiondon.  Paris.  Edinburgh,  Berlin,  |  From  time  to  time  some  of  the  tem  have  been  adopted  by  the  Tor- 1  portunity  of  Increased  value. 

T  t-ii  rioWta  In  the  first  two  i  Borne,  and  even  as  far  east  as  ;  municipalities  of  Panada  have  con-  onto  General  Insurance  Cp.  and  the!  The  1!)  Institutions  reprefifint- 
rr./ nf  thn  vpt r  wpFp  S T '>07  000  - 1  Shanghai.  The  reinsuring  companv  i  ccived  the  idea  of  carrying  no  In-  Canadian  General  Insurance  Co.,  theied  by  New  'Vork  Bunk  Tnist  Shares 
f^.r  prTrnnirPfi  wPh  <1(5  0%  000  000  in  I  ha.s  again  reinsured  part  of  its  lia-  |  surance.  That  Is  to  sa.v,  instead  of  plan  to  be  effective  as  from  April  1.  'have  prospered  through  bad  times 
t»w  K-im.inioTiths  of  pViO  ’  I  decline  bility  and  some  of  the  “farming  out”  ‘  paying  premiums  to  in.surance  com-  These  two  non-tariff  companies  ,  and  good.  Their  growth  has  been 

of  It  -  PC  Pro-  is  (lone  by  permanent  treaties  svhere  panle.s,  they  place  them  in  a  fund  will,  on  and  after  lliat  date,  allow  j  steady  and  their  earnlng.s  have  con¬ 

vinces' and  Ouetiec  durin-  the  first  a  pe-centage  of  the  risk  may  go  to  •  which  they  hope  some  day  lo  grow  (ilscounts  on  premiums  for  public  ■  slstently  increased  and  they  arc  to- 
two  months  of  Ihe  vear  .Showed  de-  Copenhagen,  Berne.  Chicago,  Phil- l  up  big  enough  to  take  care  of  any  liability,  property  damage  and  col- I  day  In  the  strongest  position  of 
c'mes  of  6  0  pc.  and  8.2  p.c.,  res-  adelphia.  Hartford,. Baltimore,  Rio  de  j  loss  which  might  happen.  The  dan-  lision  .in  Ontario  and  Quebec,  vary- j  tlieir  history.  ; 

nertivclv  Hebit.s  of  Ontario  in  the  Junerio.  Buenos  Ayres,  or  any  other  j  .ger  of  this  procedure  lies  in  the  fact  ing  from  10  per  rent  to  20  per  cent  |  Individual  stocks  are  currently  i 
uinnths  at  $2,23.5,000.000  centre  where  companies  are  accum- i  that  a  total  loss  is  just  as  likely  to  according  to  the  “merit"  cln.ssiflca- !  priced  at  1025  levels  yet  their  hook  < 
were  10.6  p.c.  less  than  hT  the  same  ulating  funds  far  away  from  the  Do- i  happen  in  the  first  nr  second  year  tlon  of  the  applicant.  The  plan  will  (values  are  thirty  per  cent  higher  | 
period  of  1930  The  declines  in  the  minion  Parliament  Buildings.  'I’rue.  i  as  it  Is  in  the  fiftieth.  A  good  ex-  not,  however,  apply  to  fire  or  theft!  than  that  year.  The  safety  and  j 

■\Vpsteni  area.s  svere  more  extensive,  they  may  only  have  n  very  small  per- !  ample  of  thia  was  seen  when  the  policies.  ;  earnings  power  of  each  share  of  1  hls  ; 

the  "drop  In  the  Prairie  Provinces  and  centage  under  some  remote  treaty  j  Montreal  City  Hall  burned  up.  It  Careful  drivers  only  will  benefit. '  group  Is  based  on  the  combined! 
in  Britl.sh  Columbia  being  28.2  p.c.,  where  they  reimburse  some  other  re- 1  was  a  .sorry  day  for  the  rate  payers  n.s  the  plan  provide.s  for  premium  !  strength  and  earnings  of  those  in-! 
and  24. S  p.c.,  respectively.  in.s.nranee  organization  for  some  in-  of  Montreal  and  a  very  severe  lesson  reduction  only  in  case  Ihe  Insured  j  stitutlons.  In  their  selection,  only  j 

CninnnrUnn  with  ino  !  fintteslmal  percentage  of  the  total  ;  to  the  typo  of  aldermen  who  intro-  has  operated  without  accident.  Only  |  those  banks  were  included  which 

Freenr  In  'Saint  John'  \*B  de- Moss.  'duced  such  Ideas.  As  a  result  there  persons  who  have  owned  or  oper-jhave  proven  records  of  growth  and  | 

-nrio.  wprp  EPncnl  in  the  3‘>  clear- 1  1''®  Insurance  would  even  attempt  ,  has  been  very  little  heard  about  aled  one  or  more  automobiles  for  a  |  earning  power.  i 

r__  T.vh- i  to  Carry  much  Bffl al Icf  bulldings  cH- '  munlci pall t ics  becoming  “self-in-  period  of  24  months  without  accident '  - — — -  ! 


ju.“r?nent  for 
debits  in  each 
econouilc  area 


of  itr  p.c. 


33s  at  any  one  point  would  he  dlsas-  Toronto. — Automobile  Insurance  j  blllty  of  earnings,  safety  of  prin- 

pous.  premiums  on  the  “merit  rating’’  sys-:Ciple,  certainly  of  income  and  op- 

From  time  to  time  some  of  the  tem  have  been  adopted  by  the  Tor- 1  portunity  of  Increased  value, 
lunielpalitles  of  Canada  have  con-  onto  General  Insurance  Cp.  and  the!  The  1!)  Institutions  ixipcfiscnt- 
eiv'ed  the  idea  of  carrying  no  In-  Canadian  General  Insurance  Co.,  thejcd  hy  New  York  Bunk  Tnist  Shares 
iirance.  That  Is  to  say,  instead  of  plan  to  be  effective  as  from  April  1.  (have  prospered  through  bad  times 
aying  premiums  to  insurance  com-  These  two  non-tariff  companies  ’  and  good.  Their  growth  has  been! 


foinparison  with  1930.  i  nniiesimai  porcemage  oi  u.e  io.ui;.w 

Freenr  In  «!aint  John  \B  de- i  duced  such  Ideas.  As  a  resul 

Hinec  were  eencral  in  the  32  clear- I  1^’®  Insurance  would  even  attempt  ,  has  been  very  little  heard 
ing  centres  Tf  f’anada  dirnmg  Feb-  to  cmrry  much  smaller  buildings  on-  ■  municipalities  becoming  “ 
ruarv  from  The  levels  of  the  same  IBely  t>y  Bself  with  It.s  own  funds.  :  surers  since  the  Montreal 
month  of  last  vear  Tlio  total  at  Bs  reinsurance  txeatle.s  would  au-  lenee. 

$2  535  000.000  compared  with  $2,815,-  tomatically  cover  part  of  the  risk'  We  note,  however  that  the 


self-in-  period  of  24  months  without  accident  t  - — — -  i 

exper-  participate  in  the  benefits  of  Hus  Ganarift  Invnlvari  In 

plan.  Such  person  must  also  he  able  !  ^-MOt  involved  in  ^ 

We  nolo,  however  that  the  city  of  t()  warrant  that  during  the  prc<;ed- (  Plan  To  Finance  Soviet: 


(HKIOOO  in' February  1930  was  about  0^*1  B  is  through  these  world  wdde  l^ondon  Ontario  Is  appljing  to  the  ng  24  months  his  license  or  the 
10 'nc  leas  The  debits  in  Saint  |  Ir^hHes  that  some  of  the  hig  insur- I  Ontario  Legislature  for  power  to  es-  license  of  any  member  of  liis  liouae- 
lohu  were  $22  472  000  compared !  (iTiee  companies  are  able  to  w"ito  Tablish  its  own  fund  to  pay  damage  hold  operating  the  automobile  to  be 


with  $17  246  000  in  the  same  month  I  PolBBs  up  to  a  million  dollar.s  on  claims.  It  seems  to  he  almost  the  Insured  has  not  been  suspended  or  :  ing  on  the  order  of  the  day:  A  des- 

of  1930  a  gain  of  more  than  30  p.c.  I  c«irtaln  properties  which  are  offered  irony  of  fate  that  when  an  individual  cancelled,  nor  have  they  been  con-  patch  from  I.a)ndon  this  morning 

Halifax  and  Moncton  showed  de-  Ho  thecn.  MTien  the  values  run  ve."y  or  corporation  goes  along  from  year  victed  of  reckless  driving  or  driving!  gtates: 

Clines  the  net  re.sult  for  the  .Maritl- !  (i  number  of  sejlarate  compan- ;  to  year  paying  insurance  premiums  while  intoxicated,  or  of  evading  re- 
rne  Provinces  beln.g  a  recession  of  i  write  off  part  of  the  whole  j  and  then  suddenly  decides  to  drop  ivpousihllty  after  an  accident. 

1 2  p.c  ischeilule  and  each  one  of  them  |  the  insurance  premiums,  a.s  a  losing  I o  to  20  p.c.  Reductions. 

Debits  In  Montreal  were  $870.401,- ;  would  then  draw  upon  remote  rein- '  game,  the  crash  comes  which  had  -  i.  •* 

non  a  Apcltne  of  1  3  D  c  in  this  com- i  surers  under  treaty  arrangements.  Liu.st  been  delayed  in  the  past  more  If  these  two  conditions  are  com- 

'lUL,  il  .1  1.  .,  _ .  Tn..,-..  I,  ^.....<1,....  ......nnai...-  n~  loo=  htr  o  nnA  li.nl.  oo  niinr!  with  -I  roflll/'tinn  in  noi. 


Ottawa.— J.  P.  Woodsworth  (Win-  ^ 
nipeg  North  Centre),  had  the  follow-  I 


lo  to  20  P.C.,  Reductions. 

If  these  two  conditions  are  com- 


'  “.Montagu  Norman  governor  of  the  ' 
iBank  of  England,  who  Is  now  on  1 
i  his  way  to  the  United  States,  l.s  go- : 
I  lug  to  New  York  in  connection  with  ( 
;  a  proposal  for  eslablislnnent  of  an  * 


parlson  and  the  total  'in  the  pro- 1  There  Is  another  way  of  .spreading  :  or  less  by  good  luck  as  much  as  any-  plitnl  with,  a  reduction  of  10  per  j  international  bank  to 'finance  trade 

^  _ _ !•%  aIoa  4'•Ant  in  friA  nrfk'Aiinmu  1{<iKnv4«s  ...  .  .  .  ..  ... 


vlTw^o  declined  by  a  similar  per- ,  a  risk  In  fire  insurance.  Plans  are  ,  tbiiip:  else.  cent  in  the  jireminms  for  liability,  with  new  markets,  primarily  with' 

centage.  I  kept  which  divide  cities  Into  blocks.  There  Is  no  .such  thing  as  "self-  property  damage  ami  collision  will  Snyigf  Russia.”  '  ' 

Declines  were  general  In  the  13  (and  there  is  a  block  limit  for  the  Hnsur.ance’’  unless  an  amount  equal  I'®  allowed.  If  ilie  conditions  have:  j  should  like  to  ask  the  Prime: 

ceivtroa  of  Ontario,  Toronto  show- 1  total  liability  in  respect  of  scatter- !  to  a  total  loss  l.s  set  up  in  cash  to  continued  fora  period  of  36  months  ;  Minister  whether  Canada  has  been' 

ing  B  decline  of  1  p.c.  The  drop  In  I  ed  risks  within  the  block,  as  well  as  |  be  .available  at  noon  or  midnight  a  discount  of  l.i  per  cent  will  he;  requested  to  participate  in  this  nr-: 

the  aggregate  for  the  province  was !  a  limit  on  any  one  building.  In  the  I  when  the  insurance  policies  expire,  allowed,  and  if  the  insured  can  war- (  rangement.  i 

75  p.c.  I' . . . . . i  - -  ‘''"I  months  free  of  accident  or  |  night  Hon.  n.  B.  Bennett  (Prime  j 


J  ^  - -  - - —  laut  40  iiiuijins  or  accujeni  or 

' The  debits  in  the  centres  of  theji - n'l - — -  difficiiltie.s  with  the  police  a  dis- 

^6%?  Spared Inland  Tvonsport  Livestock  Business  These  discounts  will  not  be  applied 

a  decline  of  27.6  p.c..  while  the ;  1 - - -  - — - _____  to  commercial  ca-s  or  public  ve- 

'^’^e“dSfflnThe%\^ee^' centres  i  ^  ‘^®®’‘^®  ^lOO.OOd  In  total  net  ^^30  was  a  disastrous  merit  rating  plan,  w  hile  new 

of ^tish  Columbia  was  25.3  p.c..  j  Pi’emiums.  and  a  marked  Increase  in  Janies  arevidenSd’rv''m"a\  m  Canada  for  individual  owners  of 

Vancouver  showing  a  drop  of  29.0 ;  losses  indicated  a  much  less  favor-  j  ,,  .  140  npr'rpnt  been  a  commoti 

.v.c.  I  able  experience  for  Inland  transpor-  npHnri  Pr-’icticc  in  England  for  many  years 

iKkiti,  *0  indivtdnni  Accoant*.  :  tatlon  buslnes.s  in  ID'oO.  Net  Prem-  ,.-0  406  "Lii®  ,  and  In  the  Fnitcd  Stales  for  the  la.st 

Feb.  1931  Feb.  1930  I  ium  Income  fo'  the  yc.ar  a-mounted  I  ’®».®®3  few  years.  Its  inlroduetion  hy  the 


i  A  decline  of  $100,000  In  total  net  The  year  1930  was  a  disastrous 
I  premiums,  and  a  marked  Increase  in  ®t'C  for  live  stock  insurance  com- 


nno  fnr  Ulp  ^  ■  oisjbirous  'pi,e  merit  rating  plan,  while  new 

imnioo  no  o  -ai  ’®surance  com-  Canada  for  Individual  owners  of 
®  ®’'  ti’V'®rage  automobiles,  iius  been  a  commoti 


rant  48  months  free  of  accident  or  |  night  Hon.  n.  B.  Bennett  (Prime 
difticiiltie.s  with  the  police  a  dis-  piinister):  The  answer  is  in  the  neg- 
count  of  20  per  cent  will  he  allowed.  ;  atlve. 

These  discounts  will  not  he  applied  ( 

to  commercial  cars  or  public  ve-  ( - 

hides.  1 1  j 

The  merit  rating  plan,  w  hile  new  ;  I  _  I 


Dekltfl  <0  Indlvldonl  Accoant*. 

Feb.  1931  Feb.  1930 

$  $ 


automohties,  bus  been  a  commoti  ;• 
practice  in  England  tor  many  years  ;  * 


Marltlae  Provtnrc* — 

Halifax  .  .  .  21,189.828 

Moncton  .  .  7.181,418 

Saint  John  .  32.471,801 

26,971,251 

7,231.2^4 

17.243.617 

Total  .  »  . 

60,843.017 

51,448,102 

qnebec— 

870.491.411 

882,1.52,260 

Ouehco  .  .  . 

49.648,728 

50,361.780 

Sherbrooke  . 

8,382,991 

0.010.515 

Total  .  .  . 

928.421.170 

941,554,564 

Ontario— 

Brantford  .  . 

7.459.007 

0,200. SSO 

rhatbiim  . 

6.154.663 

6.419.734 

Fort  William 

5.462,639 

6,898,208 

Hamilton  .  . 

4(i.O*J2.CU> 

66,258.088 

Ktng.ston  .  . 

4.4.55,01  t 

.7,0S2,470 

Kitchener  .  . 

f».n37.8«f» 

10.070,272 

lyndon  .  .  . 

25.738.405 

28.380,445 

Ottawa  .  . 

121.470.348 

154.1  17.508 

1‘eterboroiigh 

5,099.158 

7.182.2.51 

.Sarnia  .  .  . 

6.301.338 

7.«:i7.."(^2 

Sudbury  ,  . 

4.827.815 

6.780.865 

Toronto  .  .  . 

803,5  18.947 

S11.0.50,.5nS 

Windsor  .  . 

27, 102, ,547 

30.237.002 

Total.  .  .  .1.073,993.712 

1,160,441.644 

Prnlrle  ProTinoe* — 

Brandon  .  .  2.979.25(1 

3.533,031 

Calgarj'  .  .. 

58,607,926 

77,173,82.5 

Kdmonton.  . 

32,215,914 

42.381,301 

Uethbrldgo 

r., 252. 4(12  i 

Modteinn  Hat 

1.814.615 

.3.100.775  ' 

r>.7fit.347 

7.,5V7.SM  1 

Prince  Albert 

1,896.721 

2,313.838  ; 

Regina  .  .  . 

35,840,508  1 

Saskatoon.  . 

in.nr)2.n.i2 

12,747.810  ' 

Wlnn*peg 

1  04.127.882 

270.(>r.R.S04  i 

Weyburn  Bk. 

0.70. PC?? 

1.4.';0,371  ; 

Total  . 

341.166.488 

472,158.718  i 

B  rl  li  Uolo  mlila— — 

mfn.«itor  .  . 

5,527,026 

f>.(>r»4.on^  j 

Vancouver.  . 

110.221. 027 

155.193.008 

Metoria  .  . 

2:., 727, 0.50 

27.573.330  ' 

Total  .  .  . 

1  41,489,012 

180.421,255  ! 

1 1  rand  Total. 3 

534,913.129 

’.81.5.024.273  : 

to  $1,019,899  as  compared  with  SL¬ 
UR, 171  in  1929,  and  net  losses  were 


I  per  cent,  as  compared  with  22.77  per  I 
icent.  for  the  preceding  year.  Results  i 
j  are  shown  herewith;  1  ] 

j  Net  Net  I,o.S3  1  I 

I  Preinfum.4  Losses  Hatlo  M 

$  $  p.c.  ! 


i  dfown  Toronto  'General,  however,  luarks  j 

ftosnu  f  ®®®ipared  with  the  first  step  in  this  direction  by  i 
|$4....)o._  R®j^lts  for  the  year  are  any  Canadian  company.  Ikich  of  the  I 

N’rt  Net  loss  ^’'®  (^oinphnies  named  above  are: 

Premiums  i.o9se3  n'atio  acting  entirely  independently,  neither  | 
$  *  p.c.  company  being  member.s  of  the  Can-  ! 

e  R.O..U  ojii.  r.  a,,  .eeo..  adi^n  Automohjlc  and  Accident  (’ii- ; 


*  Hanford  Live  Stock. 

24,114 

25,847 

1  Indemnity  Insur..  . 

.91.435 

61,1V? 

■  Yorkshire . 

3.870 

2.1R9 

j  Totals  for  IP30  ..  .. 

50.42S 

PP,1t92 

(Totals  for  1029  ..  ,. 

7.5.419 

42.295 

;  Companleg. 

(77  I  Nat.  Surety  Cn. 
24  fiK  ; 

2.35  !  Totals  for  1050  . 

j 

*22. Totals  fop  1020  . 
20.S8  f  .  _ _ 


•L  ArrODfTED  FIRE  .UAN.4GER  ; 

_! _ ■iz.gQ.v  B6.08  Edmund  F'oster,  for  many  years  ■ 

- i -  associated  with  Thos.  F.  Dobbin  as  : 

jr*  J  D  •  assistant  manager,  has  been  appoint-  i 

rraUa  OUSineSS  ed  to  the  position  of  fli’e  manager  ; 

_ _ _  for  the  firm  of  Thibaudeaii  &  Co.,  j 

Net  Net  loss  Insurance  agents  re-; 

Frem'iums  CosLs  R^io  Presenting  the  General  Insurance 
*  *  p.c.  Company  of  Amerca,  the  General 

,,  C.asualty  Company  of  America,  the 

!  First  National  Insurance  Company! 
..  37,491  ii„a30  41  31;  of  America,  the  Chicago  Fire  and  I 

- — —  -  Marine  Insurance  Company,  and  the! 

..  20.0. .1  T.fi.-),  3«.rji  (Atlantic  and  Pacific  Underwriters.  | 


Steadily  ^ 

/crowing  1 

r  Fnrrwige  of  n  MUllon  I 
I  DoUars  la  iigKefg,  now  I 
I  enoerdhijr  Ten  Million  I 
^  Dollan*  ~  S(M,000,000  of  X 
biiHinoNS  III  forue  —  Interest 
earning  pimer,  o\er  per 

cent,  for  more  thun  20  yearn, 
oimI  liiist  year  T.tiG  per  rent.— 
all  hrNpruk  the  huhntaniiiil. 
Ktendy  jfrowtii  of  The  Mi)N- 
AKCTf  I'lFTI  Assuranre  fo. 
Own  «fc  MfLNAKfH  LIFF)  pol- 
.  -t.  ley  for  luQfprndeiice, 

-MONARCH 

LIFE 

ASSURANCE 

COMPANY 

HEAD  OFFICE— WINNIPEG 


Exceptional  Opportunities 
Jar  EMperiencedSalesmcru 


;  rhoi'nix  Tnaur.  ..  ..  2L151 

*  j  rrutlrntial .  2  4S7 

!  Ou**en  of  AmnicQ.. 
i  Hail.  ransonKem.  ..  1.557 

•  at.  Vnu\  K.  and  M.  .  121.570 

I  Sprlntffieiii . 

•  atandHrd  Marine.  ..  LV) 

Tokio . 28.1«‘> 

Transportation  ..  ..  P.GiH 

Traveiera  Fire  ..  Kdl 

Union  A^aur .  3.0.57 

Union  of  Canton 

T^nJtrd  States  KL’e  .  2,5.317 

|U.  a.  Merchants  ....  2-5.G27 

Universal .  1R.2B5 

‘Western....  . .  17,500 

I  WorM  F.  and  M.  ..  r.70r 

World  Marine  ..  1.3<Y'.» 


i;i!i  ii.nn  Larger  Premises  For  The 
.  j  Royal  Bank  In  London  : 

3. Ilia  S'!.  l.s  I  -  - - 

—  1.^1^  i  "  Hiirenii  The  Financial  Time* 

(la  r,  Ki)  I  The  Ixindon,  England.  West  Enfl 
^.■!oi^7  « 02  I  cf  Oi®  Royal  Bank  of  Can- 

icivk'i  s3!<ii  I  (’da  has  moved  to  new  and  more 
. I  comnitKiious  preini.scs  in  the  Sun 

-  vn  11  ai  *’"''ding  in  Cockspur  streeft.  j 
'  3iVi  i(ri  This  branch  of  the  hank  has  prov-  | 
i.rts-j  27.'.!  ed  especially  popular  with  Canadian 
"n-  r's-  'd.sitors.  hotli  in  .iccount  of  Its  loi- 

t  sir!  i7(r.i’  cation  in  tlie  hearl  of  the  fashion- 
.s.-.7.t  111  no  able  West  End  sliopping  and  theatre 

7IS  "•(’ 9,9  1  rii strict  in  lyondon  .and  through  the 
' 'n cv  1  I”’®''’’’'®”  ®*^  ®  (("d  w'rHing  room 

t.asr!  where  Ihe  principal  Canadian  news- 

-21(5  —  paper.s  and  magazines  are  to  be 

found. 


£auimBLE  j 

fUe  CJ^Iarine  It^wance  ^mfiany 

P/tOVtDES'CE.Rl 

Ltabildy  Guaranteed  by 
21. e  Phoenix  Insurance  Co. 
of  Hartford 

T otal  Assets  over  $40,000,091 

ESSEX  &  SUFFOLK 

Equitable  Insuranco 
Society,  Limited 

of  England 

r  STABLlitULU  IS): 

Owned  by 

Atlas  As.suraiice  Co. 

of  London,  En;, 

f  cmMnfd  Fnnd.s  over  j 

georgeTyman 

General  .igerit 
1 1  V  Iftoria  Square,  MONTRE.\l. 
I'hone:  LAncaster  9332 


SIXTY  YEARS  OF  PROGRES 


Statement  for  1930 

New  Assurances  Paid  for . $  705,678,000 

Total  A.ssurance  in  Force .  2,863,701,000 

.Surplus  and  Contingency  Reserve. . .  36,532.000 

Assets .  588,733,000 

Liabilities  (including  Paid-up  Capital 

Stock) . .  552,201.000 

Sun  Life  Assurance  Company 
of  Canada 

HEAD  OFFICE;  MONTREAL 


Safe  Driving 

will  save  money 

on  your 

Automobile  Insurance 


A  new  plan  of  Automobile  Insurance 
introduced  by  two  Canadian  companies, 
and  now  offered  to  individual  motorists  in 
Ontario  and  Quebec  for  the  first  time. 

REDUCTION  for  two  years* 
■  ^  driving  without  accident 


15% 

20% 


REDUCTION  for  three  years* 
driving  without  accident 

REDUaiON  for  four  years* 
driving  without  accident 


Discount  applicable  to  Public  Liability, 
Property  Damage  and  Collision  Premiums. 

This  new  policy,  sponsored  by  the  Canadian  General 
and  Toronto  General  Insurance  Companies,  and 
introduced  now  for  the  first  time  in  Canada,  is 
designed  to  encourage  careful  driviM,  and  foster  a 
keen  regard  for  life  and  property,  that  end,  it 
enables  every  careful  motorist  to  save  substantial 
sums  on  his  premium  payments.  It  offers  preferred 
rates  for  preferred  risks.  In  other  words,  it  provides 
for  reduced  premium  rates  based  on  the  individual 
merit  of  drivers 

With  this  policy,  the  careful  driver  comes  into  his 
own.  He  is  no  longer  classed  with  reckless 
motorists  — no  longer  subject  to  blanket  rates 
which  must  necessarily  include  risks  of  both 
reckless  and  careful  drivers.  Instead,  his  premium 
rates  are  adjusted  individually  and  in  accordance 
with  his  record  of  safe  and  sane  driving. 

Antomobile  Insuranae  is  necessary 
to  protect  you  from  finanfrini  loes,  it 
you  can  quality,  you  should  take 
advantage  of  the  savings  effected  by 
this  new  policy.  See  our  agent  in  your 
city,  or  write  us  direct  for  name  of 
nearest  agent. 

CANADIAN  GENERAL  INSURANCE  COMPANY 
TORONTO  GENERAL  INSURANCE  COMPANY 

208  Fed  era  I  Build  ins,  Toronto 
61 5  Insurance  Exchansc,  Montreal 


TH  E  Obu  BLI: 
SWEATER^iebjV^ 

■•Jr’'  -  ■  -4  •  • 

A  REGENT  PRODUCT 


Insurance  Co.  of  North  America 

lEST.  1792.1 

Alliance  Ins.  Co.  of  Philadelphia 
Philadelphia  Fire  &  Marine  Ins.  Co. 
Indemnity  Ins.  Co.  of  North  America 


Totniii  for  103n 


.  I.OIO.J^OO  .5f)j?.7.5l 


I  Totals  tor  1020  ..  ..1,11(1,171 


Credit  Business 


Net  premiums  on  credit  In-surance 
I  written  in  Canada  during  1930,  at 
:  $.33-1,850  were  approximately  on  tiie 
'  same  level  as  tlie  preeeding  yc.ir, 

I  but  aggregate  net  losses  wore  $79.- 
000  hislier  at  $282,012.  Average  lo.ss  ' 
ratio  was  84.22  per  cent,  as  ooinpar-  : 
ed  with  61.15  in  1929.  Results  iierc- 
with:  \ 

NPt  Not  T.,oRit  ' 
Preraintna  Losses  Katlo 
i  $  $  p.c.  ! 

Companleji, 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Asset.  Exceed 

$1,000,000 

THEODORE  MEUNTBR. 

Pwtident 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIE-?, 
Manac^^i*  Canadian  Brinoi 


Agents  and  Brokers 

are  cordially 
invited 

to  avail  themselves  of 
the  facilities  of  these 
companies. 


Am<*r.  Oedit  Indu.s. 
National  Surety.  . 

.  202.131 
.  1:52.719 

112..3«rt 

109.6211 

Totals 

for  1920 

334  .av) 

2«2,012 

Tot  ala 

for  1929  .... 

332.110 

203.003 

CL.dSSFS  of'  mSUR.^^r^  E  WRITTE!^ 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits  — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST..  MONTREAL 


Fire  '  Marine  -  Casualty  '  Automobile 


Head  OfHce  for  Canada: 

100  ADELAIDE  STREET  W.  -  TORONTO  I 

Assets  in  excess  of  $1 00,000,000 


Manager: 

H.  C.  MILLS 


We  believe  the  leading  |  NEW'S  OF  MINING  AND  OIL  SECURITIES  | 

OLD  STOCKS  I  CHANGES  MARKED  Ontario  Gold  Mines 

new  slinrea  as  niid  wlien  occasion  |  W  !•  .  r  /*  o •* 

It  current  levels  are  attrac-  TDAMCITIAM  CD  A  'IP'^anda  and  circumstances  \yarnM  inclicote  incteose  Ot  *J0  D»C»  i^OPCtClty 

ive  from  an  investment  1  ll All  jl  1 11/11  LuA  so  tl'al  jour  directors  may  l.c  able  I  _  ..  . . fl  .  ^ 

deWDoint  ndvaniaae  of  any  fa\oral)le  j  Toronto  nnrmu  Tbo  KInnnrInI  TImrn 

*  AC  AADD  opportunity  which  presents  itself.  Toronto.  • —  The  jiercentnae  in-  diictlon  ErndiinllT  Up  to  760  tons 

Orders  Bx0cuted  on  ITllillllU  vvlll  •  oxtending  the  operatlont  of  the  j  creases  In  1000  In  outiml  of  ten  cut  dally;  Teck-Hughes  Is  turning  over 

alt  Exchanies  _  corporation.  The  directors  have  no  j  of  twelve  leading  gold  mines  of  its  S.^O-ton  mill  extension  now;  Syl- 


at  current  levels  are  attrac¬ 
tive  from  an  investment 
'  viewpoint. 

Orders  Executed  on 
alt  Exchanges 

Adelaide  4171* 

(M.  F.  HOGG  &  CO. 

giber*  StanSerd  Stock  and  Minins 
Rxchnas* 

llOS  Canada  Permanent  Bldg., 
TOEOJSTO 


Lake  Shore 
Eldorado 
Sylvanite 

News  of  aenuine  Interest  re- 
aardlna  the  affairs  of  these 
three  companies  is  contained 
in  the  current  issue  of  our 
Minina  Chronicle,  now  ready 
for  distribution. 

Copies  on  request 

F.  J.  Crawford  &  Co. 

Members  Standard  Htark  and 
Mining  Bxekange 
11  JORDAN  STREET,  TORONTO 
ADrIaide  »461 


OF  MINING  CORP. 


The  increase  In  capital  will  put  tliej 
corporation  in  a  iiosHlon  to  issue  ! 
new  .sliare.s  as  nnd  when  occasion  j 
demands  nnd  circumstances  warant  • 
so  that  your  directors  may  he  nhle  | 
to  take  advantage  of  any  favorable  . 
opportunity  which  i)rcson1s  itself  I 


Expansion  Plans  Ontario  GoldMines\ 
Indicate  Increase  of  35  p.c.  Capacity  ] 


Toronto  Rnreni 

The  percentnae 


Tbe  KInnnrIal  Tlmen 

in-|ductlon  graduallT  Up  to 


PI.  »  D  .  A  Intention  of  Issuing  any  shares  in  j  Ontario  nre  indicated  below.  Dome's  vanlto  officials  announce  that  a  sfepi 

riants,  rropepties  ana  *“'^®»**  the  Immediate  future,  but  they  can- |  clean-up  figures  for  the  year  are  up  to  27(T  tons  dally  will  bo  made, 


mentt  Written  Off  to  $2,-  not  of  course,  forecast  when  a  fav- i  given,  without  conparison,  as  the  with  a  few  months;  Kirkland  Lake  i 

389  487  from  S8  619  398  "''"bio  opportunity  for  utilizing  fur-  new  mill  started  orerations  last  Gold's  development  ore  going 

*  N*  »  *  capital  may  present  Itself,  but  I  .N'ovcmber.  When  viewed  from  a  through  the  mill  Is  of  sudi  high  | 

DPA/PMlTir  AT*  CRRT  .^harelmlders  |  pereenlage  Increase  standpoint,  the  grade  ns  to  Indicate  a  much  higher] 

K£>VC,riUc.  Al  niay  he  assured  that  their  Interest.^  i  figures  are  remarkable.  In  all  output  In  1931  from  the  present  | 

— - -  he  fully  protected  nnd  lookerl  I  cases  substantial  growth  was  shown,  mill;  I.ake  Shore  has  been  tuning; 

Up  From  $522,454  in  1929—  »fter.  When  It  la  declderl  to  Issue  j  ranging  from  7%  to  over  Tile;,.  Tlo-  up  Its  800-ton  mill  extension  for] 

Liauid  Position  Improved  new'  shares.  It  la  the  ln-iv,ey  wa :  a  new  contributor  last  some  •weeks  past;  Holllnger  has. 

g  D  *  I  of  directors  to  make  the  first  i  year.  The  largest  percentage  gains  stepped  up  mill  tonnage  appre-’ 

$302, Oo3  —  rropose  to  in-  offering  of  shares  on  advantageous  j  were  shown  by  Kirkland  T.akc,  61.-  ciably  this  year;  McIntyre's  new  j  I 

crease  Capital  Stock  terms  to  the  3hareholdets  pro  ia1a.”|5%  AVright-Hargreaves,  tO'T,  and  mill,  of  600  tons  greater  capacity! 

_  Managing  Engineer,  .AI.  F.  Falrlle,  !  Barry-Hollinger,  37.3^r,  w  hile  I.ake  than  the  old,  will  be  In  operation  | 

Torento  Bureau  The  Financial  Time*,  "eports  that  diamond  drilling  since  I  Shore  increased  its  output  by  290r.  within  a  month  or  so;  A'lpond  has 

Toronto _ Important  changes  ap-  quarterly  report  has  indie-  Ten  of  the  twelve  mines'  ll.ated  been  raising  mlllheads:  Dome,  with 

'near  In  tlie  balance  sheet  of  Mining  ®  length  of  884  feet  In  promise  to  make  a  relatively  better  Its  new  mill  In  full  operation. 

I  Corporation  of  Canada  Ltd.  as  at  Ashley  Vein  on  the  Ashley  Gold  showing  In  3931  than  In  1930.  Many  should  turn  out  more  than  four 
December  Slst  1030  These  changes  property,  with  greater  lengths  j  of  them  have  mill  extensions  ie-  times  the  output  of  1930. 

I  mark  a  transition  period  In  the  Indicated.  Over  a  length  of  525  feet. !  cently  completed,  nearing  cnrnple-  Ontario  mines  promise,  therefore.! 

!  long  and  successful  career  of  the  'allies  were  indicated  of ;  Jion  or  under  "ay.  In  the  follow-  to  produce  something  like  $48,500,-] 

company.  Heavy  write-offs  of  plants,  sold  over  a  width  of  4  feet,  j  fng  table  the  Indicated  production,  opo  in  gold  as  soon  as  present  con- 

properties  and  Investments  were  here  is  evidence,  though  yet  un- j  "'hen  present  expansion  pro-  structlon  plans  are  all  completed,! 
made,  resulting  in  a  reduction  In  P^'-en  that  the  vein  occupied  a  !  Rrammes  are  completed,  is  given.  A  against  $35,903,841  In  1930.  re-! 
total  assets  from  .$8,619,398  at  the  ^  plane.  Two  other  veins  have  ,  summary  of  the.se  appears  to  as-  presenting  an  increase  of  approx- i 
end  of  1929  to  $2,389,187.  at  the  end  hoo”  uncovered,  one  proved  for  a  !  sure  an  increase  in  output  of  ap-  imatcly  35';r.  In  the  following  table' 
of  1930.  While  the  Cobalt  and  ihUftth  of  500  teet,  and  the  other  a  •  proximately  35  r.  shown  the  performance  of  the 


I  not.  of  course,  forecast  when  a  fav- 


REVENUE  AT  $553,443 


I  South  Ixirrain  properties  are  appre-  "*1’  ^omc  spectacular!  Ilowey  is  doubling  Its  mill ;  I  various '  mines  In  1930.  and  what] 

clablv  nearer  the  end  of  their  pro-  1’°  ,  "howing-s.  A  complete  plant  Wright-Hargreaves  Is  stepping  pro- 1  may  be  expected  of  them: 
diicttve  ra-eers  several  newer  en-  Pqnjpnient  ha.s  been  delivered.!  xvhen  mill 

?erpS.:erin  whicr  the  co^ny  is  r'^^ofv  .^V"  . 

heavily  interested  have  turned  out  '.  h  500  feet  with  foiii  le\els.  |  ct  ino.  ComrlPiPd 

'wpll  with  the  result  that  share-  "ork  will  be  continued  i  Kirkianri  Enbo  Gold  .  $  Ra2.r>RS  ft. $  TOO.nnn 

I  holders  ran  re-ard  these  eaultles  Hr-oughout  the  year.  .Hong  with  Ayri.rht-Hergroav^s  .  :.12R.90X  4n.0r,„  S.oon.oon 

holders  can  ic-ani  wiese  equuiea  underoroimd  diomnnri  ririiiioo  rt.o  i  .  . .  2i7.2na  2i7.nno 

Ibehlnd  the  stock  with  sanguine  v"  fiiamond  drilling.  riie.|,a,^,.  Shore  .  7.S28,12'2  20.n<r„  ii  noenoa 

vipws  company  h.aj*  an  option  in  as.soela- ; coniaiinim  . .  737.2, is  727. non 


X- t’  .  J.  II,  X  ^  "'in'  Huronion  Mining  and  Fin- i  i^yivnnitp  . i 

Notwithstanding  the  s  ump  in  the  Unee  forp.  on  the  Mo.^her  G:-onr)  of ;  y''’.'”}*'  . 


Sylvanite 

A  Kirkland  Lake  producer 
that  Is  tuning  a  snbstan- 
Ha]  market  following,  .in 
interestind  circular  upon  re¬ 
quest. 

I.  F.  Morrison  &  Co. 

Members  Standard  Stock  and 
Xliaioe  Exchange 

King  Edward  Hotel  Bldg., 
Toronto 

It'ptown  Offices  36  Bloor  St.  W. 


.  I  for  many  years.  Mining  (’orpora-  wercstakedforMining('orpo.ation.:rtniiingcr  ': 

■jtlon  .s  operating  profits  in  1930  cx-  _ i  Howey  .  . 

I  ceeded  those  of  1929.  Values  from  «  trrrrv  vi  ivnn«n*«mn 
I  production  amounted  to  $548,497.  I  ITTI  C  ArriAIITr 
!  as  compared  with  .$515,830,  'vhlle  *411  1 UU  I/IjI  llllllj 

i  S^lsslTirTs  *SuJt  ^$522%V  ’in  NF KNOWN  YFT 

i  the  previous  year.  Profit  at  the  lllJlIU  1*111/ fflg  A  Ij  1 
jmine  was  $91,321  as  agralnst  $85,-  1 1) AIIT  PI  l\An  1  f\A 

I  about  ELDORADO 

I  making  a  lotal  of  $110,838.  In  1929,  - - - 

Interest  exchange  and  profit  on  in-  Presence  of  Radium  Admitted 


1439 

fi.  Ino. 

Comp\t»trrt 

'Tr  Tne. 

$  1132.7)83 

%  Too.nno 

srpcf. 

2.r2S,908 

4n.0<‘'o 

S.OOO.OOrt 

23. 6  <7, 

21  7.299 

3T.3'7) 

217.000 

Tnch. 

7.828,12'2 

20.9  c'o 

1 1  000  000 

49.1'"e 

737. 233 

16.4<"„ 

7^7.000 

T'nrh 

791.89.3 

1 .6.6'T, 

000.000 

13.6e?, 

907.141 

1  1.1'% 

1.000.000 

12.9  <7. 

4,677.312 

9..6<% 

6.000.000 

29.9% 

6,399. 6.'.9 

7.0'-^ 

S. 000. 000 

48  l-T, 

10.222.881 

8  6'% 

11  000,000 

7. 8  <7. 

nno  000  ton  o^ 
4.000.000  419. 0^: 


LITTLE  DEFINITE  i  "  vS  ’ 

NEWS  KNOWN  YET  i -  - 

ABOUT  ELDORADOiKi'.G.  ORE  VALUES  'ARANA  DIRECTORS 

Presence  of  Radium  Admitted '  SAID  TO  IMPROVE  ISSUE  STATEMENT 


vestments  amounted  to  $866,372.  g  .  Yield  or  Evtenf  Nol  _ - 

making  the  total  that  year  avail-  r»  .  •  j  I  Anniml  Mcefiner  Murkerl  Kv  Re 

able  for  appropriations  $352,191.  Determined  |  Annu^  Meeting  Marked  by  Ke-^ 

I  From  the  year's  net  income  of  cpcTTArrii  ad  Arkx/AwrT  ‘  signation  of  President 
I  $I  10, 838,  the  sum  of  $94,252  was  SPECTACULAR  ADVANCE  i  D.  B.  Hanna  j 

1  absorbed  by  administration,  taxes  -  i  _  I 

;  etc.,  while  minor  Items  took  $16,260.  Financial  Time*  I  Bnrcnn  The  Financial  Time*  | 

j  Optioned  properties  and  shares  in  shrrerthis“;'e2r  ^ave”  S  Tnronto.-Reslgnation  of  D.  II. 

I  exploration  companies  eta  _  were  1  nrc^iHont  fmn,  the  direc- 


Annual  Meeting  Marked  by  Re-  Three  Major  Problems  of  Financ-  j 
signation  of  President  ^  ing  and  Mansigement  Out-  j 

D.  B.  Hanna  j  lined  to  Shareholders  j 

Toronto  Bnrcnn  The  Financial  Time*  ]  The  following  official  Statement  ' 
Toronto.— Resignation  of  D.  11. ha.s  been  isued  by  the  ,\bnna  Mines,! 


oned  properties  ana  snares  in  x  hov«  rtonr.  Toronto.— Resignation  of  D.  II. ,  ha.s  been  isued  by  the  ,\bnna  Mines, 

oratfon  companies  etc  .-er.  “  S«m7,o  a  pro'™  Hanna,  prcaiaent,  fr„n,  the  dIr.c-  '-V"  "Tl.e  nc.  heart  nf  Ab.na 

i'a";:i'7h"rt.'  SSerS'tna'cS'pani  1"  '''■■« '.’'.'r-prtfc:”-' """ 

tllea  by  $2,168,538.  while  plant  was  _Hc«  Wnc  election  of  C.  N.  Gandee.  presi- ;  •-ro  make  sattsfartorv  arrange- 

wrltten  off  $15,408  and  mining  ad  runted^  the  Bercha  and  Rubber  j  mpnig  the  creditors  so  as  to 

Rights  $3,650,000.  These  item.s  com-  v""  "?be  ^rW  wns^a^^^^^^^^^  ' 'n'’'  Canadian  puee  the  property  of  the  company! 

Ibined  made  total  charge-offs  of  $6-  cents  and  todaviris’^-cH  Xve  th^  (  ommerce.  to  the  vacancy  ]baek  into  the  hands  of  the  share-' 

;  090,105.  .^S  the  balance  to  profit  and  U  is  well  abo\e  the  ^^as  announced  at  the  annual  Rcn- '  holders.  ! 

I  loss  brought  forward  from  the  |  shareholders  held  -t,,  provide  menev  to  carrv  on! 

prevloM  year  «„a  M;,439,  the  '>'d  of  arlt.H'TnS  pnb"c  7‘'7''  'Tl''  ' j  the  prnpeny  ..ni  make  provision  for  j 

^  ncll  to  ,h.  balance  sheet  «.s  (6.02P,-  'i “  £  tsdf t  rll'Sc  «  r»S  r”  nMn'e  nS'  i  '”!.r  ! 

1  06o.  noteworthy  '  noing  ttirougn  in  a  routine  man-  j  "po  arrange  for  a  proper  man-  > 

i  High  ITorking  ('npltal  The  property  of  the  company,  I  ,  ,,  ^  .  agement  of  the  company  so  that  a 

,  The  balance  sheet  reveals  an  Im-  ' which  has  given  rise  to  marked  nub- 1  President  Hanna.  In  Ms  remarks,  policy  once  started  would  have 
provement  In  the  working  position  ]  Me  interest,  in  tbe  stock  is  located  confidence  in  the  future  some  assurance  of  being  carried 


We  recommend  purchafle, 
through  your  broker 

ATHABASCA  DOME 
CRUDOME  OIL 

Write  for  latest  information 

101119011,  YOU  t  McUUGHlIR 

MBTROPOLITAJf  BI.DR. 

El..  7962  —  TORONTO 


Henry  J.  Stewart 

Mining  Engineer 

Piploration  and  Mining 
Programs 

{3.3  Insurance  Exchange  Bldg. 
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Klcia  2914 

J.  E.  GRASETT  &  CO. 

Members  Standard  Stock  and 
Minins  Exchange 

3C2  BAY  STREET,  TORONTO 


We  recommend 
the  purchase  of 

l.nkr  abore  Holilnarr 
'Irlntrre  Trrk-Hnnhea 
Oonto  Sylvanite 

Mrlahl-Hnrareave* 

U'rlre/or  latest  information 

O.W.  Nicholson  6  Co. 

Memh^rs 

Standard  Stock  &  ktining  Exchange 

302  Bay  Sired  ToroMe 

tWn  5317 


We  Advise 
Immediate 
Purchase  of 

CRUDOME  OIL 
ATHABASCA 

DOME 

KIRKLAND 

LAKE 

Orders  Executed  on 
AU  Exchanges 

FITCIEn-WFDIID  8  CO. 

.4Delalde  1488 

(.'unconrse  Bldg.  Toronto 


of  the  company.  Current  assets  were  along  the  shores  of  the ' Great  Bear  ”1^  mine,  pointing  out  that  diir- ;  out.  ,  ,  «  I 

$546,487.  against  $451,150  a  year  ago  I  i,ake.  In  a  mineralized  outcrop!  'l«  "I'® 

while  current  liabllltie.s  were  $111.-  between  200  and  300  feet  wide,  va- ,  ‘“cea.sed  In  size  bu  had  shown  ,  ancing  which  will  be  pl.iced  before' 
;  903  as  compared  with  $319,149.  raak-  rious  minerals  have  been  exposed.  '  a’''®  the  shareholders  at  a  specinl  gen¬ 
ing  net  current  assets  $434,584  as  the  chief  of  which  are  copper  and  '”®  0®* cial  meeting  as  soon  as  postihle| 

j  against  $132,001  a  year  ago.  radium.  I  !^®"l'''  "  '  i “®®‘  ‘^®  ^®-i 

Shares  in  other  mining  companies  Discoveries  In  the  far  Northwest''®  j  1®  J'.®®’®®*^- 

'held  (at  or  below  cnai-ket  value)  have  been  Identified  with  the  Bar-;  7®  .1®®®®®.''  ®n<1  ^  manr.gement  | 

‘iwere  booked  at  $1,199,713.  against  ren  T.ands,  difficult  of  access.  Groat  7*’®  tr  o-’ ^  ;  ''®>  h^®'’  p  9®^®^*^*®'^  ® 

'  $3  573.076  at  the  end  of  1929.  Stores  Bear  Lake,  however.  Is  rcadllv  ac- !  ®®ni9®®®fl  f®®  »P®  p®®®®®'  J^e  .Mining  (  orporation  of  (  aa- 

:and  prepaid  expenses  amounted  to  cessible  by  water  route.  ’  !  J'anjhns  months  last  year.  In  March  ada.  Ltd.,  to  manage  the  compan's. 

$22,191:  advances  to  .subsidiary  com-  The  development  of  a  copper  en-  ^®7®'®  ®verage  extraction  has  been  properties  for  a  per  od  of  flvci 
1  panies  were  $54,251,  compared  with  terprisc  at  be.st  Involves  a  long  pe-  P®®  '®®'  !  ^  is  consldeied  by  ihO| 

!  $101,972.  a  reduction  of  $54,251;  op-  riod  of  lime  and  largo  expenditures.  ‘'Inspite  of  tbe  provision  of  the  ^'®®®  S®®p*  ® 

!  tinned  properties  and  shares  in  ex-  With  respect  to  radium  depo.sits  in  second  cscapemeni  front  the  mine ,  -  *  ®>nff  corporation  or  (  an- 1 

Dloration  companies  amotinted  to  concentrated  form,  however,  reali/.a-  Hm  rash  position  of  the  company  ®d>';  tan.,  nriogs  to  Ahana  wide  c.x- 


i  ploration  companies  amounted  to  concentrated  form,  however,  reali/.a- 


!  $5.  which  appeared  a  year  ago  at 
!  I  $8,300,250,  were  booked  at  $2,277,- 
I  ;54S.  The  deficit  carried  forward 


from  profit  and  loss  account  of  i  , 'f,'.'"  ' ‘ 
022.665,  as  noted  above  wn.s  sub- j 


1  Dominion  Government.  The  Finan-  Kach  year  profits  will  be  applied  in  ]  account  has  be^n  reduced  leasona-] 

!  cial  Times  understands  that  results  this  mntiner  until  the  development  lile  proportions.  j| 

!  of  assay.s  have  been  uniformly  sat-  7  !  ! 


022.665,  as  noted  above  wn.s  sub- ;  ...  ,  ,  ^ 

.  .-J  _ _  (i.-  9  1m  pitchblende  ore  in  which  the  ^  „ 

^ha‘®e3.  one"a"ssaT?o’''yiS%^'67-',.'^^^^^^^^^  111112*  ttlll/  OH  Bpiofs  ' 

;  The  most  notable  feature  of  mine  oxide.  It  is  stated  that  other  .as-  O 

I  operations  for  1930  was  output  of  pays  made  have  shown  a  higher  ' 

cobait,  which  rose  to  361,038  uranium  oxide  content.  Results  of  ' 

pounds,  as  against  21.413  potind.s  In  these  assays  are  expected  to  he  M’ord  front  Timmins  is  to  the  ef- 1  \  portion  of  Howey's  hand-sort- 
.1929.  A  good  demand  for  the  miner-  made  known  shortly,  probably  at  feet  that  McIntyre  has  now  com-  ing  equipment  is  now  on  the  pro- 


I  al  resulting  in  favorable  contracts,  the  annual  meeting. 


'vas  the  responsible 


pleteil  the  oil  flolation  section  of  its  i  petty  and  the  management  is  strlv-! 


Taking  52.689r  as  tlte  basis  for  I  new  mill  and  is  bringing  the  enuip-  ing  to  bring  in  the  remainder  he-’ 


I  contract  enabled  the  company  to  re-  calculation,  something  over  130  mil-  incnt  into  operation.  Next  will  come  ]  fore  the  break-up.  Present  Indie-: 

open  the  South  I/trrain  properties  ligram.s  of  radium  would  he  con-  the  work  of  Inslallir.g  Hie  cyanide  |  at  Ions  are  that  they  will  do  so.  ac- ' 

'  and  In  recovering  the  cobalt  ore  some  tained  in  one  ton  of  jiitchblende  ore.  section.  At  present  the  new'  plant  i.s  ]  cording  to  nffieials.  in  the  mean- ; 

I  rich  silver  vein.s  were  exjtosed  nnd  At  $90  per  milligram,  a  vaUic  per  rated  at  1.500  tons  daily  hut  when  I  lin'd  the  ore  is  going  direct  to  the  i 

!  drawn  front  the  tniites.  Production  inn  of  $11,700  ip  indic.ated.  Such  a  construction  of  the  cyanide  section  i  mill  the  rough  sorting  previously 

■of  silver  was  961,189  ounces  valuation  appears  incredible,  until  Is  completed,  within  three  months,  carried  nut  having  been  disconti- 1 
i  against  983.249  ounces  In  1929.  of  it  i.s  recalled  that  the  amount  of  ra-  e.-tpacity  will  be  over  2,000  tons  a  ®'ictl.  now  that  it  has  proven  sue-' 
I  which  405,674  ounces  came  from  i  ditini  in  the  world  available  for  day.  |  cessftilln  r.ii.sing  grade  of  <iro  pend- 


South  I.orrain  mines. 


j  Regarding  ore  reserves,  the  report  I  than  8  niiiiccs,  w'ith  a  valuation  of 
;  state.?:  "A  limited  tonnage  of  .silver  I  5122.000^0(^0.  ^  ^  ^ 

and  cohall  nre  remains  to  he  ex-  _  '  T"'  ' 

traeled  at  Cobalt  and  South  l>or- I  r'®®®!  Rouyn  comes  word  that  the 
rain.  It  is  probable,  however,  that  i  >'®-  *  V®'"  "®  0®®®®'i®  I’®''  ®®t®- 

prodiiction  on  a  moderatolv  p,,,fit-  ®'®®®®'’  <®  P®®'''^,®  ®®  .V"’;®''!'''®' 
able  basis  can  be  maintained  well  I  ®®»‘® '-f  ®'® 

Into  the  coming  yc.ir.”  Production  |  ’>1®'  '1’®  ^®P®«  ®®®  ®®"'  ®'97?-  ,  ^  . 

of  cobalt  last  year  represented  '"K  r®!;  '7  over  wulths  j  each.  Total  capital  , 

.■oiiraTOtlnB  m  the  hcwr  Ihtcr- !  ""•  -r  the 

i  ests  of  the  company,  p.-esident  .1.  P.  7-®‘  . . -  - - 

I  Watson  says  that  Hudson  Bay  .Min-  ^ 

Ing  and  Smelting  I'o.  i.s  now  in  \jp6H  iVC] 

production  and  the  plant  is  running 
I  smoothly.  Base  Metals  Mining  Corp. 
opeiatious  were  closed  down,  pend¬ 
ing  a  return  of  more  normal  metal 
;  prices.  Work  at  Quemont  Alining 
Co'.'p.  property  was  discontinued. 

Thle  company  invested  $25,000  in  a 

interest  in  Ashley  Geld  Min¬ 
ing  Corp.  and  has  an  option  on  a 
I  further  $25,000,  which  will  he  exer¬ 
cized.  The  good  developments  at 
the  Ashley  property  are  reviewed 
below'. 

Propose  Capital  Increase 

Mr.  Watson  continues:  “In  the 
notice  convening  the  meeting  share¬ 
holders  "'ll!  note  that  there  is  a 
resolution  proposing  that  tbo  cap- 
jit.al  stock  of  the  corporation  be  in- 
I  creased  from  1,660,050  shares  to  2.- 
[000,000  shares.  Tho  director.?  al.?o 
I  deem  it  in  the  interests  of  share¬ 
holders  to  change  the  shares  f.-om 
I  $5  par  value  to  no  par  value.  In 
making  this  change  directors  will 
be  able  to  deal  with  a  large  debit 
item  represented  by  the  writing  off 
of  the  Item  “.Mining  Rigltts  and  the 
,  heavy  item  of  depreciation  In  in-  ,  P  rATlIXG 

vestments  due  to  the  decline  In  the  •  •  . 


medical  purposes  is  n  little  more  -  j  i®®  the  erection  of  the  plant.  Btil- 

than  8  niiiiccs,  w'ith  a  valuation  of  .Athabasca  Dome.  Limited  is  the  I  I'on  prodtictioii  for  tlie  fir.sl  twenty 
$22,900,000.  name  of  a  new  eoinpanv  formed  to  :  day.?  of  Atarch  amounted  to  $29.ono. 

- - - —  -  drill  for  nil  on  their  holdings  of  .ari-jfhis  amount  liaving  hecii  shipped 

From  Rouyn  comes  wrtrd  ihat  the  proximately  960  ncre.s.  checker- out  recently.  'I'olal  Marrh  profltic- 
No.  4  vein  at  the  Granada  has  com-  iifi.arded  over  32,000  acre.s  on  tlieltioii  will  probaidy  Ih-  Iiotwemi  $63,- 
niciiced  to  provide  an  important  ton-  Athabasca  River,  northern  .Mheria.  j  "Oo  and  $»;ri.00n. 
nago  of  ore  for  the  mil!.  It  Is  rlaiin-  The  eompanv  is  making  ptihllc  of- 1  - - 


J.  H.  CRANG  &  CO. 

STOCK  BROKERS 

Announce  tlieir  removal  to 
ground  floor  offices  located  at 


244  Bay  Street 


Toronto 


Thi.s  office  I.S  eqtiipped  with 
modern  board  room  facilities 
and  direct  connections  ■with  tho 
principal  cxchanees. 


Mtmhtrr: 

.•srANn'TtD  PTOCK  A  .MIM.VC  E.XCH  .XN'OK 
•  ’AUl.AItV  RTOr'IC  EXi'tt.'MIK 
X  AN’COt.'VEll  STOi'K  E.WtlAN'GB 


TKr.t'PHONFj? 
"  AVEUI.KV 


VISIT 


OUR  NEW  OFFICES 

GROUND  FLOOR  STANDARD 
STOCK  EXCHANGE  BUILDING 


WH19UI  WtB  PAN  OmOt  OUENTS  INOItEABFO 
rACnJTIES  WITH  ONE  OF  THE  BEPT  EQliTPPKn 
BOAIIDIIOOM8  TN  TORONTO,  INOLUDINO  TRANS- 
LUX  TICKER  INSTAIXA'nON. 

OUR  6TATIBTICAL  DIPAR’IVWIT  V  AT  THE 
DISPOSAL  OF  TH031  INTXaiBSTED  IN  MINING 
INVESTMENTS. 


OltEDrr  REnSUKOSBt 
OANADIAN  BANK  ON  OOMMXnCB 
TEMPLE  BLDO.— BAY  *  RICHMOND  STS. 
CLARKE.  HOUSTON  <b  oo_AUorroita 


COLLING  &  COLLING 

iat.MRER.a  STA.NDABD  STOCK  AND  BIININO  EXCHANOS 

33  TEMPERANCE  ST.,  TORONTO 

PHONB  WAVERIET  4Sn  NOB  MINING  aCOTATTONS. 

(fl  LINES  TO  CENTRAL) 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  •  year 

Largest  Mining  Circalation  in  Canada 


Mining  Investors 

Copies  of  t'.ie  Standard  Mining  Manual  are  now  ready  for 
distribution.  Let  us  supply  you  with  a  free  copy  of  this 
statistical  handbook  of  tho  producing  mines  and  the  le.adlng 
oil  companies. 

Butler,  Hevenor  &  Co. 

Members  SfanilartI  Stock  Ik  Mining  Exchange. 

33  Temperance  St.,  Toronto.  Waverley  3461 

Branches  at  Galt,  Guelph.  Kitchener  nnd  Feterhoro. 


Why  Are  The  Gold  Stocks  ^ 
Attracting  Investment  • 

We  have  given  a  reason  for  the  recent  advance  in  a 
letter  we  have  prepared,  in  which  more  particular  refer¬ 
ence  is  made  to  two  of  the  Dividend  Paying  Mines. 

A  copy  n'iU  be  mailed  on  request 

A.  E.  OSLER  &  COMPANY 


MKMBriRS  TOnONTO  SfOCK  KXCHANOEJ 

■dan  St.,  Toronto  (2)  Elgin  3461 


i;,->tnl.U5hc.1  iSSt;  MKMBKHS  TUI^U^TU 

Osier  Bldg.,  11  Jordan  St.,  Toronto  (2) 


fd  th.at  the  slopes  are  now  atcrag-  fering  of  200.000  shares  al  50  cents]  Kh-sf  official  intimation  of  the  rc- 


pi.o-ted  consolidation  nf  several 


a,,„k  „pw.rt  „r  .vai.k..'.  s.,-  nioHink,  „,r J”].  S'S V!™,'"™ 


I  ngcr  Hugh  .Tardinc,  clviiip  com-  ORE  RECEIFFS  AT  TR\n,. 

t>lf;te  rieliiils  tif  all  work  done  to  "I'np  i  onsolidated  Mining  nnd 
!datc.  In  concIiidin,g,  Mr.  .lardinc  Sniolling  Conip.-vny  of  Canada,  Llm- 
|Sa.'.s;  ‘■Development  at  tlic  mine  jt^sl,  report.s  oro  receipts  at.  'rr.rll 
'  h:i\c  rcarlicd  an  iiilcresting  stage,  i^fucltor  from  Marcli  15  to  March  21. 
Work  on  llte  vein  norlli  of  tlie  sliatt  inclusive,  and  from  .Tanuary  1, 


Open  New  Offices 


tin"?  to  "ms  der  -^nd  i  hiah  the  workine.s  arc  at  a  shadow  i05.046 

tin,...  to  tonstder  and  auan..,e  for !  iippth.  From  infoniiatioii  oldamed  ,.,,,,0,.  -,-4  , 

le  scfticmrnt  of  .•111  Imbilules.  to  1  j„ ,i,-iiiins  and  Hurfacc  T . _  .1':/.. 


.1.  r.  COLLING 


H.  ('.  COLLING 


®I'®''-!of  ore.  ami  while  the  values  are  n  >: 

I  inl  has  been  called  for.  among  other.  (j,,,  w„ikine.s  arc  at  a  shadow 

!  hings  to  constder  and  arran.ge  for  I  ,,pp, h.  ]',om  information  ol.tained 
the  sctticmrnt  of  .•111  liabilities,  to  1  j„  ,i,-iiiins  and  surface 

consider  transferring  as.sets  to  a  ..^n.j.nng  it  is  reasonable  to  expect 
nej-  company  to  l.e  incorporated ;  .^-ni  also  l.e  developed  in 

w-htch  will  akso  acquire  properlie.s  ,  of  ,1, a  Xo.  vein.  It  is  t  :y 

opinion  that,  \o.  2  vein  w  ill  ron- 
cluding  the  Granada  Rouyn.  and  10:41^1^,  (,j  improve  with  depth" 

consider  sale  of  certain  properties.  _ 

I  he  meeting  will  he  held  in  .Mont-!  Reports  of  new  ami  rich  disrover- 
real  on  April  10th  next.  :  Wriglit-Hargrenves  are 

'  j  coming  down  front  the  north  stead- 

A  wire  from  H.  P.  Price,  man-  ily,  accompanying  current  strength 

aging  director  of  Ea.st  Crest  Oil.  ;  in  the  slock  on  the  Standard  Kx-j 
states  that  net  production  for  the  j  change.  One  wire  received  tills] 
first  six  months  nf  the  coniitany^s  morning  was  to  tlie  effect  that  the 
year,  since  last  September,  amount-  company  had  over  a  lO-foot  width 
ed  to  $206,000.  The  No.  3  'veil  is  i  of  ore  running  better  than  .$3U  to 
now  at  a  depth  of  4.120  feet,  .about  |  the  ton.  v.e.si  of  the  fault  on  the 
70  feet  .above  the  limestone  forma-  2,400-root  level.  It  is  expected  that 
’ion.  Tt  is  expected  the  ho’e  will !  the  ore  irported  at  the  2,250-foo* 

I  reach  the  lime  some  time  this  week  i  level,  which  h;):t  also  hown  verv 
land  completion  Is  expected  c.arly  In  rich,  is  an  upward  evtcni-inn  of  thl.x  j 
j  May.  Production  is  now  runniiiE  iit|  deposit.  'I'he  significance  of  the  find  ' 
[the  rate  of  approximately  400  bar- i  lies  in  Hie  fact,  that  it  was  west  of 
\  rels  daily,  the  bulk  nf  the  output  the  fault,  where  results  in  the  p.ist 
'  Tfiming  from  the  \o.  2.A  well.  Local  at  higlier  levels  were  lu't  conclusive. 

I  intere.sts  connected  with  the  com-  Tiio  new  01  e  encountered  in  shaft 

pany  state  that  if  present  conditions  sinking  is  said  to  be  a  new'  occiir- 
;  hold  the  stock  will  be  placed  on  a  rence.  ' 

dividend  basis  of  10  cents  per  share  ' 

,  per  annum  next  fleptemher.  'rim  T'inuiicini  Times  reiiehes  n 


The  Financial  Times  reaches  a  market  value  of  the  Corporation’s  |  partners  of  Colling  &  Colling,  members  Standard  Sh-Kk  &  Mining  Exchange,  j 

class  of  people  who  are  interested  1  holdings,  but  no  valuation  has  been  j  whose  new  offices  on  the  ground  floor  of  the  Standard  Exchange  Building  1 

and  able  to  buy  investment  securi- 1  placed  upon  the  corporation’s  large  have  just  been  opened.  j 

Hna.  holding  in  the  Ashley  gold  property.  I 


per  annum  next  September.  rim  T'imiiicinl  Times  reiiehcs  n 

— -  'class  Ilf  people  who  nre  iiiteresleil  ^ 

Canadian  Kirkland  Mines  Limited  1  mid  able  to  luiv  inveslmeiit  securi-  j 
has  Issued  a  meniorandiim  to  share- j(ies. 
holders,  over  the  signature  of  Man- I 


Tot.als  .  9,05s  106.562 

— 1930  - 

t'ompaiiy's  mines  ...  13.317  99,675 

Other  mines .  20.5  2.51! 

Totals  .  13,623  102,186 


We  Recommend  the 

GOLD  STOCKS 

of  present  levels 

Fend  for  a  free  ropy 
of  the  Frnndard  Min¬ 
ing  Mantial--.a  Uunk- 
Ict  of  stalislical  iu- 
formatiou. 

iDelaido  62S5 

Carroll  and  Wright 

Members  Standard  Stock 
and  Mining  Exchange 

872  liny  SIreet  •  Toronto 

A  Sllning  House  Hen6e6 
by  Mining  Men. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

OPINION  IS  HELD  Trade  Summary  for  February 


THAT  LOW  POINT 
HAS  BEEN  PASSED 


Tw«It«  Montbn  Rndlnar  Vrbruar/i  1931. 

P’rnni 

Totdt  l;nltril 


Mbfo  ClrPMpii 
Jtnpijrlii  for  i>on»«Tnptliiti. 
Aartfulturnl  bmiI  A'peBtahlB  ProiJ'.ictB .  . 
Anl?iiii'i«  anil  Animal  Products  . 


Total 

Imports 

1«1.S4T.4II3 

r0.i;34.624 


KInadpiii 

» 

42.0l4,7!)'i 

g.SKO.SST 


'  N’on •  Molall Ic  Minerals  and  their  Prod 

Oiemlcals  and  Allied  ProiUlets  . 

M Isrel lanccus  Commodltlca  . 


lefl.MIS.rtC 

35,fll7,8fi<; 

63,773..=)46 


Guaranty  Trust  Company  »  5ur- '  pi hrea.  Tasnies  and  Testiin  Products.  I36.»«3.6i8  Bi.Hit.flts 

f  !•  .  D  i.  t  tfni.d,  tt'riod  Prodvirfa  and  Paper .  17.303,980  4,591.473 

vcy  Indicates  Bottom  or  ir.,n  and  its  prodii.-ts  .  :o9,os4,3i3  i*. 423,310 

in  laMiiaiPv  \f > H •  rou «  and  th^lr  Frodu'^ti  fi2.44n,P?l  f5.4fin.R46 

irena  in  January.  ■  Von-Me|n1Ile,  Minerals  and  their  Prod.,  l.=.3.MI8,712  13.303.250 

-  (Tiemlcals  and  Allied  ProiUlets  .  3.5,9  17,833  1.6.58,1  1  1 

J.jQpjr  Jg  WARRANTED  Mlsrellanccus  Commodltlca  .  63, 773. .546  8.147.71  1 

-  --  Total  Imports,  19.71 .  9t1..3n2.920  1  53.728.053 

Those  Who  Predicted  Improve-  19:9.!!!!!'.!'!;!!!!!  pcio'.sn'i’.'or.s  lohor.sltSii 

mcnl  Early  This  Year  Have  _  'I'c"**  To  united 

SI  I  -T-i  •  Expoit.s  Kinstdom 

INo  INecd  lO  ChanEie  I  heir  Exports  (Canadian  Produeel  $  3 

»/•  ,  fj  •  A  .VETleiiltura  land  Ves-etahle  Prodiiets.  301.291.1!, 1  1  14.198,02.5 

Views— —I  ncCS  Arc  rtcitcr  i  Vnlmals  and  .Vnlnml  Prndiietp  .  83.019.13.3  31,2.0.3.310 


1  8. 423, 319  181.990,173 

3.130,813  50.876.635 

13.303.259  1  21.402.820 

1.658,1  1  1  23, .51  1, 81  9 

8.417.71  1  16.335.280 


RW,  ur  A  groMS  1(>l»l  of  17,046,654 1 
nr  n  IoIhI  clefirtt  «lnca  operations  I 
noimnenceJ,  on  nil  vcsbcIb,  Includ¬ 
ing  doprecliitlon  and  Interest,  of 
$53,830,061.  'J'o  vhich  can  bs  added 
an  amount  for  Interest  and  depre¬ 
dation  written  off  14  vessels,  as 
per  their  balance  eheet  Just  quoted, 
of  $10,091,277,  or  on  apparent  gross 
total  loss,  eince  Inauguration  of  the  i 
service,  of  $64,831.23.1  | 

the  Logical  Inference.  i 

70  **3  1  73:  Australia  soM  her  fleet,  and  it  Is! 
27, 678.249  reported  that,  during  il.s  operation 
r.n. 398. 093  she  lost  £12  millions  sterling.  I 

89,645,047  .  .U  .  .U- 

81990  473  l^be  only  conclusion  that  this 


A  Nev/  Book  on  Finance 


Prom 
I  niteil 
Htntr* 

f 

70,813,173 


60.876.665  leads  US  1o,  is  that  a  Government 
’H'  should  not  ojicrale  sea  going  ves- 

46  3.35  "80  '  hands 


T.  KELLY  DICKINSON 

(EuUnder  of  The  Montreiil  Plnanulnl  Tlmen.  and  Ppeclal  Contributor  to  The  Monetary  Tlme.s  and 
The  PInanulal  Poet  when  till*  Century  was  In  Us  Infancy) 

“Elementary  Finance” 

and  GLOSSARY  OF  FINANCIAL  TERMS 


For  BUSINESS  MEN 


PROFESSIONAL  MEN 


BANKERS  - 


Total  Imports,  I9.2I. 

1930 

1  929 . 


91  1. ,302. 920  1  53,728.052  6  12.553.81 

1,270,576.871  190,269.122  869.1  71.65 


(if  shipowner.s  who  have  a  particu¬ 
lar  knowledge  of  cxi.sting  condi- 


Vrw  York  Tho.sp  who  predicted 
e.nrlier  in  flic  ,vr:ir  thut  Ihe  liti.si 
ties."'  recessjiin  n.ns  gindiiai:.v  up- 
|iriiai'hiiig  pnttrini  and  that  n  pica 
.‘^^use  of  iTcnveiy  rciild  he  expccicd 
some  time  during  the  sui'seiuient 
few  nionth.s  have  so  f.ir  had  no  re.i- 
siin  to  alter  their  views,  state.s  the 
li'iaranly  Tium  l  onipan.v  of  .New 
York  In  the  riir-,\3t  issue  of  The 
Gijaraniv  Suncy  which  has  Just 
hern  pilhlislieil 

"In  '"act,  .actual  derelopment.s  and 
reports  issued  during  thi.s  month  not 
onl.v  offer  support,  for  these  e.a.riic.’ 
opinlr>Ds  hut  also  present  the  most 
encouraging  .si.gns  in  some  lime." 
The  Survey  continues.  'lAiriencc 
aeeumulale ,  that  the  wa.v  i.s  heing 
elearrd  for  luislness  veeovery  .and 
that  the  neee.ssary  readiuslments  To 
assure  It  are  under  way.  but  that 
this  will  he  a  slow  .md  tmeven  pro¬ 
cess  seems  pqiiall.v  evident.  That 
progress  eannot  he  acetirafely  timed  . 
or  mea.snred  hut  that  it  seems  to  he  j 
tarfed  Is  of  real  importance  .and  . 
carries  with  it  a  degree  of  rea.s.sur-  | 
once  atul  Improved  business  psycho- 1 
lclg>  I 

nnsiuess  Scraping  Ihilfom  | 


han^e  I  heir  Exportu  (Canadian  t’roducci 

-Vgrlciiltura  land  Vrgrtahle  Products 

I'C  rseitcr  >  Vnlinals  and  Vnlniat  I’rndiicts  . 

I'lbri'.s,  Textiles  nod  Textile  rroducis 
'Vood.  IVoii.l  Product, s  and  Paper  ... 

who  predicted  I  prodiict.s . 

hilt  the  hu.si-  ,  Xon- Trrrroii.s  .Melat.q  and  ttieir  Prnd'iel; 
2radnai:.v  up-  N'otiMctalli,.  Mineral.®  and  their  Prod 

that  ■!  me  I  ,  f'heniieal.s  .and  .Mlied  Prniliiets . 

,  ,  '  :  Mi^'ccllaiieou.®  i  ■oinniodilie.e  . 


1.250.6(11.958  1  91,553.436 

'I'otal  To  United 
Export.®  Kingdom 

$  3 

301.294.11,1  1  44.198,025 

86.019.16.3  ,31.20.3.310 

6.739.739  1.036.029 

2,37. 121. .361  18.027,67  7 

43,998.523  1.268,779 

I  n2.667.053  17. 068.71  7 

21.57.5.857  1,570. .367 

13.971.7.19  .3. 017, .397 

1  8.620,896  .3, 201, ,310 


190,269.122  lions  in  all  parl.s  of  the  world  and 

’ToUnited  ToUnite('r  i  "■h(i.se  commercial  rclailon.s  with  nil  | 


States  i  nations  make  them  particularly  fit- i 
$  I  terl  for  the  task.  I 

3.3.8S7,'303  'fhe  I’niictl  oiates  has  recognized: 
2.209.127  I  this,  and  from  Riatistics  made' 
19.3.282,11  7  available  by  the  Board,  as  report-! 
65'o7i  50  ■  ■  in  the  New  York  .Tournal  of  j 
i'.3,597!(i|o  i-ommerce  of  September  18th  last.j 
7.089,670  :  has  sold  1,560  vc.s.sels  for  $1-3,823,-1 


ot.xl.®,  1931  .  6.34,26  1.767  2 

1930  .  1.1  45.136.255  2 

1  929  .  1.. 355. 920. 966  4 

KTp4:>rfp  ( Korf'ipn  Produce) 


n.*:i . 

I  n  n . 

1  !J2f> . 

Imports 
in.TI . 

I  . 

1  jlC!) . 


.  1R. 13:1.112 

. 

.  24.601.321 

■*r  All  Exports 


23.9  11.841  366.031.501  ‘  As  their  reported  policy  )s  to  sell 

65.214.087  521,729,605  I  the  balance  of  their  fleet,  negotia- | 
289,39  1  49i,,i08,i28  I  douhtic.s.s  continuing  fori 

4  5.5.650  15,093.699  !  further  sales.  "  j 

lluj-l  oTi.-e'e-s  Canada,  has  sold  some  of  her. 
s.'O,...,)  .i,iu3..,8  I  ygf,sg|5;^  hut  .still  has  38  of  her  war- 


366. 031. 501 
521,729,605 


22.1  49,400 

21.1  53.278 


Her«  l«  a  powerful  book  on  finance  that  you  have  hem  looking  for.  Vou  will  find  It  Invalu¬ 
able  as  a  guide  to  a  clearer  per.spcctlve  on  problems  of  finance  and  of  great  help  in  your  dealings 
In  this  field.  Contains  nearly  100  pHge.s  devoted  to  the  con.aideraiion  of  "The  Quality  of  Invesl- 
menli"  "Speculation  and  Oambling;”  "The  Value  of  .Short  Trading;’’  "Political  Economy  etc.,  etc. 

The  chapter  on  '‘The  Stock  Market"  show.®  thai  — — — — — _ 

Everybody  makes  Profits  and  explains  why  Nohody  |w  thk  ni.ngg4RV 

makes  Money.  Read  T.  K.  D.'s  chapter  on  "I’he  .  .  tmn.ncdnr.  i  a  wi.t  /...n  i  a 

Slock  Market"  and  you  will  never  Pinch  the  niarkei,  A  short  transaction  .  \  put  or  call  .  \ 

again  or  you  will  go  in  next  time  with  a  deter-  corner!  Il^'v  .To  rrad  broker  ®  state- 

mlnatlou  to  "brat  Ihe  game."  A  hank  a  llahilily  to  .shareholders  ! 

.  riasslflcatinn  of  .stocks  and  bonds!  The 

A  PIAAMIAI,  KDH  A1IO.>  ITM'.I.I-.  meaning  of  no-p,ar-va1ue  The  set-up  of 

’I’he  experience  of  a  riuarter  of  a  century  has  led  a  balance  sheet  !  The  meaning  of  Capi- 

10  the  publishing  of  fhl.®  book.  It  gfvc.s  detail®  fall  AVhy  speculators  always  lose  !  Whal 

regarding  every  phase  oP  finance  ami  the  rneaning  goodwill  means  !  Difference  between 

and  slgnifieaticc  of  the  thousand  and  one  rxiuos-  Speculation  and  Gambling! 

sioiis  and  praolice  of  finanre, 


Should  Shipping  be  State 
Owned? 


By  COLOXEL  1.  GE.AR, 

In  The  Oommeree  of  The  X'atlon 


•  9t.903,nni  I  71.669,439  •231.428,617  I  time  fleet. 

•  99,61(5.66.5  t  96,447.(563  •.3?;i, 292,599  {  ’Fhe  oiiestion  (if  subsidies  Which 

•  1  29.717.337  t342.586.193  *33 1.544.939  ;  ftUCSIlon  or  hUDSUiiio,  w  mcii 

wo  may  not  anprovo  ot  as  being 

- .sodnd  econoniK's,  we  must,  how- 

I  over  consider  551111  an  open  mind. 

•  »  M.  There  Is  a.  great  diversity  of 

inCT  opinion  aa  (w  subsidies  and  how- 

•"•O  I  they  should  be  granted,  if  at  all 

f  O  I  Shipowners  of  largo  tonnage  na- 

9  ft  '  I  fiona  are  opposed  to  the  granting  of 

•  I  .subsidies  in  any  form.  British  ship- 

: — 1 — '  '  oxvners.  for  instance,  are  proud  that 

•  I,’  they  havo  not  asked  their  govern- 

■r  The  xatioB.  iment  for  assistance,  believing  ra- 

■  "  ’  ■  I  ther  in  th(9  free  movement  of  ton- 
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In  the  Spring — The  Investor’s  Fancy  I  MINE  SITUATION 

- - j  IN  N.B.  DEPLOREI 


After  searching  for  all  the  rec-  ho  terms  a  "mystery  well"  and, 
ognlzed  and  established  harbingers  being  a  big-hearted  450u1.  be  ha.s 
of  spring,  and  not  being  quite  con-  to  a  few  people,  whose  names 

'  ...  tit**  best  friend  has  written  on  a 

vlnoefl  that  It  is  at  hand,  we  have  to  card,  giving  them  a  ch.Tnce  to  par- 


Provincial  Mineralogist  -  Urgt 
More  Intensive  Prospecting 
Study — Capital  is  Assured 


"Th(i  hiislncs.s  index  of  the  Gua- ,  foremost  sfaf.e.s.men  of  many  gov- :  They  know  perfectly  well  that  the  I  such  as  light  dues,  etc.  ever  scepticism  we  may  have  had  Is 

'’,'^Sjrrnments;  the  former  have  object- j  step  is  a  false  one  and  that  it  is  |  The  late  Herr  Ballln,  the  great  ^ 


,.ou(j  inieresis  or  a  par  vaine  01  ifJU  i^pr  in  mineralogy  at  the  Universii 
each,  and  he  in'vitc.s  the  choKon  f’cw  |  Brunswick,  addressing  tl 


r.uii  MM  .'-IIX..1IL  i u .  , occan  lonnagc,  have,  neen  encoiirag- !  lion  and  Joss.”  v,oe  not  /»nA  nf  thp  bv  -nreracine  his  letter  wHth  the  /i-  ,  •  i  i-,  * enougn.  aoaing  xnac  in  nis  opinic 

ownership  on  the  He  quoted  the  following  from  Sir  highly^  sxihsidized  companies  has  Utatement  that  ”one  of  the  best  doi^^flnle^  ex^orcTseT^n  i  Vano  1  v  ^  ’ 

(omparafue  ptahiiit>  j.s  irrciUTaDie  ,  «.pn  «  ith  iho  f  rm  r5ftn\  iff inm  tiiof  '  i«c.o.nVi  ^.r  e-Lii.y  “  .  .  .  .A_ _ _ T _ -...A _ J  fiO'ng  ringer  exercises  on  a  piano,  ,  nriin.sw’ick  denended  unon  nm 


;  . »«.  .ions  t™„ncrnuv,  im..,-  .ddr...  .  n.rd_.n,l  ,skcd  ™  f™;”r™r„/ordo-n  ,  nUI  h. 


evidence  th.-it  the  low  point  (5f  re- ;  fhey  were  protecting  their  country’s  I  Hughes  of  Australia; 
cr.ssion  h.i.®  liern  rc.achcd  would  con- ;  commercial  relations  aboard.  "We  (the  Governm 

.'titutc  .in  imrn,3rur('  dUgn(.5sis;  but,  j  f,j  ff,p  ^arly  history  of  English  ,  you  w  hat  ought  to 
iieverGiclcs.s.  in  the  light  of  all  past  gf,jpp|jjg  j,„,)  contemporary  Eu- 1  have  to  do  it,  and  V( 
experiences,  it  cerUInly  Is  a  etrong  i  ropean  nations,  there  arc  no  rec-  !  vou  can  do.  GoveV 


ndicalion  that  the  business  (^urve  Is  '  ^ds  of  the  .State  owning  other 


111  lea.si  scraping  bottom 


war  vessel?.  The.  development  of ;  of  the  busino.ss  >man  nor  stif 


imle.x  of  wholesale"  couimodit  v  "  f assigned  entirely  to  the  j  mdividihilify  and  resource.  The  ;  speed  and  service,  arc  necessary  "I  am  one  of  the  fortunate  men  w 

iirires  on  March  15  stood  at  51.0  as  ’  .'"’"'Is,?  the  mer-  |  Government  s  place  is  behind  the  I  to  Australia,  a  subsidy  would  not  have  hit  It  rich  in  Texas.  A'oii  c 

•ig.iinst  53  1  a  month  earlier  ,55.5  '  as  a  biiltreps,  a  i  only  have  to  be  granted  but  guar-  calHt  luck,  or  ahilHy.  or  Inflaenee 

I'vo  months  earlier  and  75"  a  year  1 1®® /t'®  ‘^‘•’onomic  advance  in  t r, ins- i  strength,  a  .stay,  a  limitation,  and  i  antecd  for  a  number  of  years."  anything  you  pJease;  but  the  fac 
.go  Hthoi^rtl  Mni^^rens;  l^Marr^^^  Ja*-- :  n,  support.  Only  as  Govei-nments  j  go,  In  Canada,  we  must  look  at  are  quickrystated." 

is^  sma  i  'maVks  thcT^^^  t  f  hr  presen f  da ;  i  f'soar^rfnL'eL'ean^A!:;^^^^^  Actually  they  are  not  quite 

,n  the  index  since  September.  1020.  '  ^  m  >  naf?,^^^[  hnnf  in  Vee^^  standpolnL  When  you  e  lm.nate,  ,,^1  f, 

"The  slight  upturn  lately  demons-  Slate  Ownership?  .  naDon,  hope, ^  to  face  tho  great !  the  Caaiadian  Pacific  and  Canadian  ■  on  through  several  p.ig( 

ir.itcd  by  statistical  indices  Is  en- !  now-,  ,ire  we  going  to  retard;  ViTr,  Marine,  wo  have  very  I'l*  i  he  treats  us  to  an  orgy  of  oil  giis 


’Certain  desired 


conditions  of  j  press  us  still  further  for  he  remarks: 
irc  necessary  I  "I  am  one  of  the  fortunate  men  who 


send  lijvlf  cash  and  the  balance  in  (hat  all  pro.specl.s  be  fully  investiga 
30  days.  before  operations  on  a  large  sea 

This  letter  leaves  us  wMth  .some-  were  begun  a.dding  that  if  the  shot 


111  tho  inrlox  since  Sentemher  l'5'’O  I  /  i  v.  jui  it  i  uincss  can  /Misiiaiia,  as  a  ;  rnlc  standpoint.  When  you  eliminate  ■  cfTtorl  as  he  ImnH*w  tmt  1  j  .  ‘  •.  r  ,  '-'t’* 

..-nl  'nnex  since  heptemDer,  j..,(.  Slale  Ownership?  i  nation,  hope  to  face  tho  great  I  the  Uanadian  Pacific  and  Canadian  i  r'®.u  impiiM,  mit  pr.o  amused  at  the  temerity  of  the  (search. 

The  slight  upturn  ately  demons-  P  ,  „  ^'“ve  ve^rm"  1 on  through  several  p.iges,  gentleman  in  question  in  thinking  i  A  difficulty  tn  this  province  he  e 

n,3tcd  by  statistical  '  i  projC-ess  The  submarine  menace,  tho.igh.lnf  ""eL  lonmlgrrSni^^^^^  be  treats  us  to  an  orgy  o  oil  gush- i  (hat  anyone  could  pos.sibly  be  he-  plained  is  the  "drift’’  which  in  i 

O-nfS^or  .t,.  cmwlliM  for..  "”£y^d  I.  ™Mt.l  !!?;;?, inlo  parting  «llh  ^o.,y  In  .n.np  parln  overlays  He  alrnllli, 

III  ponci.u,  iiH  Ken.  .  ft  j  .  ovtnrt  fmm  'I  rrvcniiiiinn  on  nalioHS  to  construct  loD-itrnrtpq  miinlv  dll  the  Pacific.’  ana  miiiioas.  *  ^  G  I  an.^^wer  to  such  a  letter;  but.  wo  have  rock  formation. 

iTv\5  hTrh^liVitself‘?.H^^^^^  public  and  private 'cnterpri.se.  pass- 1  «‘''S<'’  J'^r  'nercantilo  purposes,  and  i  Therefore,  it  seems  that  we  are  ( in"u®a’i3^J\hl-Seut  aTor’hSor  i  fs  A  .short  time  ago.  before  tho  Pu 

one  ul  s^n  al  this  particular  phase  e-l  Iry  the  Committee  of  Enquiry  of  "'.‘•'s  <h.5  direct  cause  of  Great  Brit- 1  forced  to  admit,  even  if  it  Is  consid-  "  .^®as  S  "coLe  o?’‘  "A”  .‘’®  '^ho  He  Accounts  ( ommlttee.  Dr.  Wrigl 

^^  .1.^1:.  business  movement.  tl’e  International  Shipping  Confer- i  f"''  'ho  United  States  mappm.g  e.ed  dangerous,  that  in  our  Posi- '  being  interpreter  means' i  r'-'  ’'’’Sf'' 'he  naad  of  systematized  pro 

c  cr  w  ithin  this  irregularity  Ihe  ence  in  .fuly.  1!12!),  .idmirabiy  an- :  "'‘Vhc  largest  building  programme  1  tion  subsidies  under  exceptional  ''  h'®h’  h®  ng  interpreted^^^  peeling  so  that  mineral  areas  cou 

nirnamlcnncp.  of  cvideJice  ii'cs  on  swers  the  question  as  follows:  ('Pat  had  ever  been  conceived.  Great  |  circumstances  are  advisable.  '  i^  hiim^Hl^rbUptHnr  .f,?  1  annoyed  at  finding  ourselves  on  Mr.  be  marked  out  and  developed.  I 

Cic  side  of  betirrrnsni  ^ho  DeparD  "Ph.st  private  initiative  and  pri- I  P'acing  her  orders  with  j  Cioudltlons  For  Orants,  :  v  hesettln*  sin  of  ru- |  Mitchell’s  mailing  list,  though,  .is  we  said  that  it  is  hoped  that  his  d 

r.  V...  '^1'  I  -.i.r,-  rnnr,rf«,H  an  (nn/*nasr>  vatc  Operation  of  cnterDrlse  consti- i  nations  and  her  own  Do-;  '  .  •  „  |Pldlt>.  l  have  said  before,  we  can  derive  some  partment  at  the  University  will  tut, 

r ‘1  i^nrr  'rpnt  In  tho  niiinhor  of  I'lD*  the  most  effective  instrument  '  ■  'h®  United  Slates  bni'.ding  ®hl  what  are  the  circumsanc  s. ;  xext.  Mr.  Mitchell  falls  into  ban- j  satisfaction  from  the  fact  that,  when  out  -10  or  50  men  a  year  who  knoj 

i  i^s?  nynn'i^sno  1^  in  o  Insure  and  t(i  Increase  genera  ""’n  J’irds  ve-sscls  both  ofihow  are  they  to  bo  recognized?  1  ^  ^  old  I  such  epistles  begin  to  circulate  minerals.  He  added  that  he  kne 

:  reaie  of  pe^  cenr  in  tolai  prosperity.  Private  owtersbTphai  I  b'®®'  and  wood.  lucl'^^m^arise'bv^'tho  d^rnd  ®  "■"®  i  <'’®  Brunswick  no' 

w  ig(-.®  Inipiovcmont  has  also  been  shown  that,  better  than  public  own-  On  the  wars  cessation  they  had  ! jjlirfo  1  n'ml^  mamiTarturers  i  gtisher  and  that  gu.shcr  in  such  .of  spring;  but,  even  with  the  sense  who  know  anything  about  mineraj 
reported  in^  MU  U  hnporfant  Indus-  <''ship.  ,11.  c.in  adapt  Itself  to  the  !''"P7nous  tonnage,  much  of  it  ob- !  o"'  <'-•*^[10!  s  and  main  ue.  .  j,  j,lrecf,cn_  „  „-,ii  cut  right  i  of  gladncs,®  that  this  knowledge  in-  and  that  if  trained  prospectors  cou 

1,-u.s  as  cicai  n( ,-  irnn  hiiiuiinp  rnii-  throwing  ■coniplcxitv  tvf  present  needs  Bolcte  Iicforc  it  took  the  water.  !  nn  no<]rl  for  Ihcir  vUi plus  pro  (prongli  the  ground  that  he  controls.  !  spires,  we  w oiild  like  to  recommend  be.  secured  there  are  at  least  tv 
siTiicfinn  anri  aiitimiobllo  produc- !  forcseo  and  Stimulate  further  Ticeds After  the  Armistice  there  was  has  ground  that  is  surrounded  i  this  gentlem.in'.s  activities  to  the  areas  wlicro  they  coiiki  he  profitali, 


nafTf’S.  lniprovcTn<'nt  nas  also  neon  . r  i 

reported  ip  such  imporfant  Indus- j  o'ship.  ,11.  can  adapt  Itself  to  'he  tonnag^^^ 

..(ppl  huiiding  mil- 1  throwing  ■complexity  erf  prescpt  needs.  Bole.te  hcfoit  it  took  the  watc 

l.i  sp  .i.e,p_!  '  v„  ‘  foresee  and  stimulate  further  Ticfyls-  After  the  Armistice  there  was  a 

.siructmn  and  aiitomobllo  produc-  Mori’seo  ana  STimuiate  iiinner  neeos,  ,  rvr.inm,v 


Ihe  dec*iln'es  In  ^cothjn  j  hy  its  researches  and  .experiments  it  |  preat  (nff(5ren(:o  of  opinion  on  the  i  p  ati  \°hev^can*^to  as-  ^  gushers,  and  he  has  .also  wh,it  j  .ittontion  of  the  I’o.stal  authorities.  I  engaged. 


'  .  1  j  r  K  ,  rinrdinr  niihlir  fitnnf5ps  ”  :  1  ney  soul  ine  surplus  loniiagC  ac-i"”"’  u -u,. .  m  r.  . . 

hSve  applied  for  honi.s  loans  S"^rding  Snersh  n  ^nl-  ii-df  I0  !  B'^'-'^Dgly.  for  a  tot.il  of  ihnut  £35:  have  to  be  nursed  for  a  tune,  and  it  ; 

than  was  anticipated  and  (bat  a  c,m-i  Unvd  0055  nersh^a^^^^^^^  t.,xpiver !  is  only  natural  th,at  a  steamship; 

.Mdera hie  part  of  these  f'-nd®  is  he  (  ;®X,  ®  "’h-’’'  ’'•"uld  1-nve  neen  .a  very  !  owner.  British  or  (  anadian,  .should  | 

ing  spent  (inertly  in  Ihe  i.'Mil  ni.-it- ,  J^^re  itioroiuh  raanuei  than  j  :  ask  for  Government  ns.sistanco  in 

k,  t",  :  public  owncGship,  It  undertake,®  ini-  Jmanc.ai  io®,.  a^airari  oonnertion  I 


ih;in  wa?  nDtiripatod  ^hat  n  oon-i  i.  rivaio  ounor? 
.'iiierahle  part  of  these  fund®  is  he  jibe  requirements 
mg  spent  dirertlv  in  Um  i.'Mil  nw t -  ,  wiere  thorough  r 

;  public  owncr.ship 

nnati.’lal  rondilh.i.s  SafisfactoTV  ‘  qurekly.^mc 

'Tn  the  field  of  hanking  and  f'u  touch  with  ccoi 
anre  also,  report-  are  of  a  higlil,'  •  Profits  are  reinve 
irte.gular  nature  Bank  eleriring"  i  increase  of  tonni. 
and  hank  debit®  have  so  far  shown  i^„cot  incrc.t.se  o 


provements  and  m.ikes  adiliUon,® 
more  qulekly,  herau.se  it  is  in  closer 
touch  with  economic  conditions 


Experience  nf  1. 

'ITiri  United  State.®  aud 
liowcver,  decided  lo  ofiria: 


no  improvement  in  comparison  witli  |  o\ciier,  though,  must  be  certain  of 
(hoee  of  a  year  .ago  P,.ink  fa ilu res  .  ,)cip  government  ronipetition.  a.s  tt 


Profits  are  reinve.stef],  adding  to  Ihe  j  tonnage.  'Ibis  they  dul  .it  ‘rcmeii 
increase  of  tonnage  .md  Ihe  ennse- j  ,(„n,s  io.«s.  I'rnm  the  report  of  the 
qnent  inrrca.se  of  lalior,  ’Phe  ship- !  U.S.  Shipping  Board  for  llic  fiscal 


•  .  :  organizing  the  desired  connection  j 

*  ;  Under  thc.so  c-lrcuinstanres,  T  con-; 

aud  ( ‘ar.aia,  I  piricr  the  government  vvonhl  be  fully: 
iperale  their  (  ij,  .subsidizing  vessels  fori 

rl  .It  ‘rctneii  ,  new  undertaking.  I  do  uoi. 
report  of  the  ■  however,  hcllevc  tn  subsidizing  a  | 
or  llic  fiscal  I  |jne,  or  vessels,  in  a.  trade  already  | 


throughoul  the  iruinl")  have  con¬ 
tinued.  hut  at  a  diminishing  r.ile; 
.and  the  number  of  sii,:penslorn  re 
jiorter]  for  .lanuar.v  and  February  in. 

-  dirates  that  the  htgli  rate  of  mortal- 
ii>-  among  the  smaller  banking  In 
siitiilicms  la.st.  ,5ear,  esper ially  tn  the 
last  qiiarler.  has  beeri  eheekerl. 
Member  banks  <>f  the  Uedcral  lie-  j 
-erxe  sv.sieni  report  a  low  level  of  | 
loans  and  Investment,®,  a  small  i 


I,®  only  by  the  certainv  of  this  know  ;t|7  millions  and  it  is 
ledge  that  the  ;.hipo5vners  call  be,  their  operating  loss 
expected  to  continue  in  business;  -is  miiijon.®  for  the  fiscs 


jear  enjied  .luni'  3hth.  Jfi2S.  Jhp  op- 1  ppnvided  for  bv  private  initiative, 
rr.iimg  loss  amoiinled  to  well  over  !  pi,c,i  undertakings  shonhl  be  .srnip-j 
$li  uiillions  and  it  is  estimated  lba.t  j  protected  and  encouraged; 

ihcir  ofierating  loss  was  over  83^1)  i  hv  the  government,  and  further  I 

million.®  for  the  fi.scsl  year®  1921  to  U-hen  an®  trade  has  grown  to  a: 


\ 


1021  when  trifle  Ins 


a  private  enterpri.se  a.®snmipg  gre.it  :  pic.s  inclusive,  while  to  ‘hi®  -would  p^mt  where  it  can'  he  CPlf-su.st.aip.  ' 
n.sks.  shipping  miir  he  protected  j  require  fo  be  added,  la.vlng  up  pg.  ,hp  Mtbsidy  .S’hould  be  discon.: 
Irom  (.nvernment  inferfereuce.  I  charges,  repair.s.  depredation  aud  tinned 


riitulK.qis  o:'PO«' laJ ly  in  mr  ,  piiblir  ounrr.^hip  i»n  thr  n(])or  .  interest. 

last  quarter,  has  been  <  hecker|.  u.,pf,  ,Dvarfs  enlerprisc.  it  i.®  .in  |  What  th*’  lo.ss  will  ultimatelv 
Member  banks  of  the  led  oral  Ke- |  ohvion,®  impediment  to  economic  j  amount  to  is  not  for  me  to  sav.  hiit 
-erve  sv.siem  report  .1  low  level  m  I  progress,  c.spcciail.v  at;  Governments  :  the  original  appropriations  bv'  Gon 
loans  and  Investment,®,  .1  small.ars  subject  to  change,  somcl  imes  :  gress.  according  lo  the  report  quoted 
amount  of  imlel.  edness  to  the  H'^- ,  rapidlv ,  and  th(’  fear  that  a  hew  ;  from,  to  end  of  fi.seal  vear.  .liine  llOth. 


'riMr.5;rs,  jf*pun\s,  lu’prcciaiion  jjiia 

olhei  !  interest.  P„|.  given  on  state  owner- 

s  .in  I  What  th*’  lo.ss  will  ultimately  ^hip,  T  believe  that  Canad-a  wouhl  : 
lomicj  amount  to  is  not  for  me  to  say.  hut  have.  hf>cn  ( onsiderahlv  in  pocket; 
nents.fhe  original  appropriations  by  Gon  i,j,rj  ghe  sub.sidized  steamers  for  the! 
I  ime.s  cress,  according  lo  the  report  quoted  West  Indies  .service  instead  of: 
hew  from,  to  end  of  fi.scal  year.  .lime  noth,  building  boats  for  the  purpose.! 
ondi- I  19211.  amoimfcMl  to  over  $3li  billitvn.s.  (hereby  increasing  her  fleet’s  defl-j 


serve  banks,  and  large  balaunw  w  itb  j  party  might  alter  existing  eondi-  i  U52:..'amo.mtod  o  over  Wli  h  Ih^;;  inere  sing  her  Gee 

r’ar™;e  om;r;  /!•  represeum.  I  presmue.  the  a  mnHoS  doMars 2 


aneial  sfrucliire  nt  the  eoiintrv|(n,  .,,,  unwritten  law,  llierefore. 
-bould  piGscnt  no  .serious  ohsla(les  ,|ic(  (i,e  principle  of  pon-goveri)- 


original  cost,  upkeep  and  los.S'es. 


end  of  I929.  less  wVialcvcr  a  suh.si- 1 


to  industrial  expans 


meni  ownership  should  he  acknow-iji. 


Ihe  original  licet,  according  lo  dized  line  would  have  cost 


".Another  ho|ipfnl  sign,  and  one  eldgcd  liv  all.  Government  ow  ner- 1 
that  is  far  from  insignificani .  is  iheiphip  destroys  all  initiative,  il  pro- ' 


.lune  noth. 


more  const riictive  state  of  mind  of 
most  business  men  Wliile  liiis  hic- 


vent-;  the  shi|5-(5w  tiers  from  rcin- 
vr.siin.g  their  ciirnings.  it  pa.v.s  no 


amounted  to  ;i  grand  total  of  2,53(1 
vc.ssel.i  of  all  types,  aggregating  a 
•hiuhvright.  loniiag,-'  of  .14,706,217. 


I  Groat  care  would  have  to  hr  tak-j 
;  en.  though,  in  suh.sidi’zing  a.  set  - ■ 
:  viee,  that  noithing  be  done  1.5  | 
I  dwarf  individual  initiative.  .A  sub-, 


tor  Is  highly  iiilan,gible  and  dirfinill  (;ixr.®.  .mil  evenliiallv,  if  carricil  out 


to  .’ippra  i,-e,  il.  (loc:!,  iiov  crtlirless.  j  jn  all  hraiiclu’s  of  commerco,  W' 

■  onMifiile  a  \er.\  impiXtanl  purl  ■>!  reduce  .Us  If’  condition  of  hope 
the  procer:,  of  rrrovery.  I’he  m  ilia  I  ]p,  ...nr:  a.  of  which  Iiu.®si,i  toi|a\  j, 
tep'.  leading  toward  the  evpatiiioti  an  example, 
of  hiK-inc  '.  after  a  period  of  .severe  j  OtTnership  Re, jetted. 

drprrGGinn  Tmi-'.t  hp  i. ilex'll  hv  thnw’  .  .  . 

who.  m  the  fare  of  uncertainties  and' 

perhaps  memone®  of  prcvlou®  false  , the  tar  k  ol  operating  a  gov 
start®,  have  sufficient  confidenre  'tglitlv  or  wrongly  in 

the  recuperative  power®  of  our  cco.  ''’'"E  '»l-3t  r-team.  hip  companies  v 
nomic  ftriirture  to  place  eommit- /''B'''''ra'natmg  ,5gainrh  her  ) 
ment®  There  Is  evideore  on  .aH  rT"  ^rcw  unG 

sides  that  business  men  .ire  more  had  a  Hpet  of  about  ^c,  vessels, 
ontinristic.  r.r  perhaps  less  Pessimis  !  . 

tic.  than  thev  have  been  for  .everal  ,  Bident  of  the  renin.snMr  One 
months.  Salesmen  traveling  through- ; ’’yani  ^av’-.^ation  (  o..  referred 
out  the  country  report  that  their  'h'^  .hth  Ordinary  (mneral  Mee 
customers,  although  iusf!"  cautiou.®.  '  '’mpany.  and  reporte; 


n  all  hraiichcs  of  commerce,  would  j  ,  bamiier  of  Commerce  of  ih(>  I’nit- 


I  he  .New  A  (u  k 'I  imrs  ol  .lanuary  j  jjjdv  should  be  granted  only  after 
afh,  19215,  gives  a  r(»port  of  Ihe;  very  mature  consideration,  fully 


protecting  all  existing  .steamship 


cd  .States  I  ('terenduni  vole,  which  '  lines  or  services,  the  inatiufactnrci  , 
rcenmincudcd  the  sale  of  the  ves- 1  r,,]  (he  Interests  of  the  shippers,  no! 


,111  evampic.  '  :<els.  and  the  steel  shipbuilding  y.if.la  '  Ihai  (.mr  expoi't'trade  would  he  fur- : 

.si;il(_‘  Ownership  Reilrned.  ;  as  sooii  as  practicable.  (her  developed  without  destrovingi 

.Austiali,®  WH  .  the  first  to  under-  Tho  (that  whirh  has  already  heeii  creat| 

take  the  task  ot  operating  a  govern  'phe  Canadian  Government  rtill  S'’b«*  personal  expense  and: 

ment  line,  rigliHv  ot  wrongly  iinag-  (,.ave  half  of  their  boats,  their  last  ' '’’Pf"’’  "’hen  all  these  interest®! 
ining  th.it  r-tf-am.-hip  rompanics  w  ere  ceport  showing  that  they  had.  on  !  protected.  I  think  all  has  | 

di.srrirainating  againrh  her  mer-  rjecember  31.M,  1929.  38  vessels  of  j  been  done  that,  anyone  could  ask  the  j 

ehont®  This  line  grew  until  they  their  ivar-tlmc 'fleet  of  65  vessehs,  of! ''anadian  Government  to  do  for  the 
had  a  fleet  of  aho'it  Sf  vessels.  whirh  seven  have  been  transferred  |  BUfouragenicnt  of  oversea's  trade. 

The  Rt,  Don  Lord  Inchcape,  pre-  m  the  West  Indies  Service,  with  I  — - - - 

sident  of  the  Peninsular  Orient, il  fjv^.  new  passenger  vessels  espe-  i  Plan  Abattoir  For  Saskufonn,  | 

®*y''’'  '-'f’nBtnicted  for  that  trade,  |  Saskatoon.  -  The  Sa.skatebewan  | 


"The  adjournment  of  Congress  has 
gone  far  in  removing  the  inhibitions 
of  many  'husine.®s  men,  w-ho  have 
been  withholding  contemplated  com- 
mttments  in  the  fear  that  Congress 
might  pns.s  legislative  measures 


•ship  in  regard  to  Australia  thus;  rhinr  with  the  sever 'del  ^  j 

‘•The  ®tPn  %  n(®t  P=carde,4  with  ^  i  seien  old  lie  gUt  extent  of  putting  m  the  first  unit. 


might  pns.s  legislative  measures  I - -  The  operating  lo.®s.  .is  at  31st ;  Xom^nieteH-''  modern  ‘'bVing'^h 

which  would  h.ive  a  restraining  in-  was  alleged,  would  h.ivc  a  stimulat-  December,  1929.  .is  per  iheir  ac- 1  ..(a:; enl.®r"ing  it 

riucnce  on  business  reocver.v.  Nor  I  ing  influence  on  bu.siness.  counts,  without  depreciation  and  1  ,  without  t'he'" 

was  this  fear  without  Justification.;  "AYiih  the  dis.ippcaranee  of  any  interest  was.  approximately,  on  the  Y  "  ^  „  airraiinn  to  th.®  fir®t 

In  its  last  session.  CongreBS  seemed  :  likelihood  of  further  unfavorable  Merchant  .Marine  IJmited.  $878.-!’^  ® 

unwilling  to  confine  its  appropria- 1  legishition,  tvith  a  fetv  industrie.s  907,  and  on  the  M'est  Indies  Service,  _  _ 

tions  to  immediate  relief  need.®;  and,  leporting  a  fair  improvement,  and  $447,841,  mtiking  a  total  loss  of  $1,-!  .  ,7”.  T.  .  ,nij  /'in'ii’ii’ 

af  a  time  when  Governmeni  economy  with  a  strengthening  tendency  in  326.748.  .Add  to  tliis,  depreci.ition  ;  HH-E  EEE>.VT0R  (.VI.VImY. 

was  essential  to  .speedy  recovery,  1  commodity  and  security  price  levels,  and  intedest.  and  you  have  a  loss.  Ottawa. —There  are  now  a  total  of 

there  wa.s  an  eagerness  on  the  part  the  outlook  is  perhaps  more  en-  for  the  year,  on  the  Canadian  .Mer-  5,700  gniin  .storage  elevators  in  Can- 

of  many  Congressmen  fo  raid  the  couraging  at  present  than  it  has  chant  Marine  of  $5,928,758,  and  on  ada.  with  a  con]bined  capacity  of 

Treasury  tt?  finance, projects  that,  it  been  for  several  momhs."  the  West  Indies  Service  of  $1,117,-  neary  400,000,000  bushels. 


was  tliis  fear  without  Justification.; 
In  its  last  session.  CongreBS  seemed  : 


j  completely  modern,  being  built  so 
!  that  additional  tinits  cnl.®rgin,g  it 
I  might  l>c  added  without  the  neces- 
I  sity  of  any  al.teration  to  the  first 
unit  . 

HFGi;  KEEVATOR  (  ArACITY. 

Ottawa. —There  are  now  a  total  of 


NO  FINER  WHISKY 
GOES  INTO  ANY  BOTTLE 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

DETAILS  OF  TRADE  j  ftg  iron  Production  for  1930 
loss  IN  FFRRIIARY  - - - - 

LUukJ  111  lljUAUilllI  ■  Ottawa.  —  Final  statistics  show  that  the.  prodnrtion  of  pit;  iron  t 
ADF  IlITrnrCTIllP  '  Canada  rlnrins  1930  totalled  717.178  Ions  tons  as  compariMl  with  I.OSO.IO 

AKl  ..  ,ieei.n 


February  Coal  Output  28  '  _  .  .  •  »  n 

P.C.  Under  5-Year  Averare  Forest  Frctection  is  I  rade  rrotecticn 


Figures  in  Regard  to  Stocks  of 
Eggs  and  Cheese  Get 
Attention 

AUTOS  STILL  IMPORTED 

Considerable  Number  of  Low- 
Priced  Cars  Brought  in  Des¬ 
pite  Higher  Tariff  —  Petro¬ 
leum  Exports  Higher 

OtlaiTn  Barpnn  The  FliinnrTnl  Times 

Ottawa.— Details  of  the  thirty  niil- 
lion  dollar  loss  of  trade  which  Can¬ 
ada  suffered  In  February  are 
beginninis  to  filter  through  the 
.Buraaii  of  Statistic.^  and  they 
show  some  unexpected  things  as 
well  as  some  that  only  the  great 
wholesale  houses  of  the  country  will 
he  able  to  explain. 

For  example  the  export  of  chees'e 
has  dropped  in  twelve  months  l.i.- 
000,000  pounds  or  about  $5,250,000, 
yet  the  amount  in  cold  storage  i.s 
over  13.000,000  pounds,  which  is  an 
Increase  over  the  same  date  lasf  ye.iv 
of  40  per  cent.  Is  it,  being  held  up 
purposel.v:  That  Is  Ihe  ouestion  be¬ 
ing  asked  arouiul  Ottawa. 

Another  curious  example  Is  egg.s. 
In  the  twelve  months  ending  Feb. 
1030  we  exported  1.I57.63S  dozen 
and  In  tlfj  twelve  months  ending 
Feb.  1031  only  181,788  dozen.  \et 
there  are  In  cold  .storage  no  fewer 
than  1,10.5,000  dozen  as  n.galnst  204,- 
000  on  March  Ist  last  year.  Be.udes 
the  million  in  cold  storage  there  are 
half  a  million  dozen  elsewhere  and 
more  tliaii  2  7.50,000  dozen  of  frozen 
egg.s.  5Vo  have  eggs  on  sucli  a  large 
scale  as  1,310,073  dozen  in  the  shell 
in  the  pa.st  twelve  months  and  2.- 
274.820  dozen  the  year  before.  That 
is  a  considerable  decrease  luit  we 
have  increased  enormously  our  im¬ 
portation  of  frozen  egg.s,  namely  l,- 
077,000  pounds  last  year  and  040,02.5 
the  previous  tw’clvc  months. 

The  automobile  business  provide.s 
foml  for  thought.  In  spite  of  the 
higher  duties  placed  on  imported 
cars  there  were  actually  820  forel.gti 
b)iilt  cars  sold  in  t'auada  at  a.  vaiue 
of  orer  iialf  a  million.  These  were 
small  priced  cars  only.  The  total 
imports  of  iron  vehicle.s  amounted  to 
.$3,011. .501  in  February  as  against 
.$4,803,661  in  the  same  month  a,  year 
ago. 

Tlie  export  business  has  lost 
heavily.  Ip  February  last  year  4,- 
237  passenger  cars  and  trucks  W'erc 
.sold  in  various  countries  at  a  value 
of  $1,734,8401  but  last  month  there 
were  only  1,56,5  sent  out  of  the 
country  at  a  value  of  $071,481. 

Hut  the  agricultural  products  sit¬ 
uation  seems  to  be  the  most  serious 
in  that  it  is  wider  spread  in  its  ef¬ 
fect.  Tn  Feb.  we  expected  only  48,- 
261  pounds  of  fresh  beef  as  compar¬ 
ed  with  137,792  a  year  ago.  We  sent 
none  to  Great  Britain  la.st  month. 
Canadian  bacon  and  h.am  Is  popular 
In  the  United  Kingdom  which  country 
bought  more  than  half  of  our  export 
of  107,017  pound.s  but  in  Fcbrua.y 
1930  wo  exported  331, 398  pounds. 
Concentrated  milk  production.  Is 
down  half  a  million  pounds  in  one 
month  and  onr  farmers  exported  .$9,- 
OOO  worth  of  cream  to  the  United 
States  Instead  of  the  $85,970  wortli 
a  year  ago.  Tn  twelve  months  this 
export  has  declined  by  aimoet 
millions. 

One  of  the  bright  spots  In  the 
trade  .situation  ts  the  export  of  crude 
petroleum.  In  February  1930  it 
.amounted  to  1.539,401  gallons  but 
last  month  It  had  Increased,  to  3,- 
1 896.894  gallon.s.  There  was  a  large 
I  decline  in  coal  oil  and  kerosene. 

N.  B.  LegUIature  Makes 

New  license  Provisions 

Maritime  Bureas  The  Finaaelal  Times 

Saint  John,  N.B.— A  Wll  Introduc¬ 
ed  into  the  provincial  legislature 
provides  that  a  certificate  of  auth- 


i  Ottawa.  —  Final  statistics  show  that  the  production  of  pig  iron  In 
'  Canada  during  1930  totalled  747.178  long  tons  as  conipariMi  with  l.OSO.lOO 
jt«U8  in  1929,  1,037,727  tons  in  1928.  and  709,097  tons  in  1927. 

Imports  of  pig  iron  during  1930  amountcii  to  13.643  long  toiLs,  a  dcclin' 
of  58.190  from  the  total  tof  32,.548  ton.s  hrousrht  in  during  1929.  exports 
j  were  recorded  at  593  long  tun.s  as  compared  with  7.t78  tons  iu  the  previous 
1  year. 

I  Furnace  cha-rges  In  1930  incltided  1.328.929  lon.g  tons  of  imported  ore, 
I  94,766  long  tons  of  mill  cinder,  etc.,  35,909  long  tons  of  scrap,  401.080  sliort 
!  tons  of  limestone,  and  790,040  short  ton.s  of  coke, 

I  Production  of  pig  iron  in  t'linuda,  and  sales  l),v  ihe  producers,  1929  ami  Ifl.'iO, 


(Long  tons) 

Total  Tonnage  shipped 
tonnage  to  companies' 


SALF.-5 
,•  V.litiP 


1  B.isic  . 

.  770.4TS 

718,41.5 

I 

,8  3.16,396 

i  Found rv . 

.  231,641 

L’.SSS 

2:!7.2SI 

4,7,51.979 

jMallcablo . 

3.586, 

79.8.33 

1,463,370 

j  'I'olal  . 

.  1,080.169 

753.889 

331.7.59 

6,5(1,61,5 

!  1939, 

j  Basic . 

507,431 

12,449 

337,(31 

Foundry  . 

.  193,074 

1.56.31  1 

3.968.813 

Miill'Siible  . 

889 

46,653 

937.389 

j  I'olal  . 

.  747,178 

.MO.6O4 

315,391 

1,133. .563 

rrodiictloii  of  pig  iron  in  Canada,  by  grades,  192i-I9.30. 
(fjong  tons)  . 


(  oal  o-.itput  from  f  iiiadiaii  u  irrs 
'iiriiig  Ich.’nry  .iinonnifd  Ui  .'lo:',.- 
It.'!  tons.  ;>  derline  of  28  per  cent 
ro'p  Ihe  five-year  .avi  rn-ac  for  ilie 
piotitli  of  I.:M2.320  teas.  I’ro'lurtio'i  ' 
i  d’liin.g  Ihe  iiiontlis  cnn,.;st(,,i  ,,c  72:!.- 
I  198  Ions  of  Idtuminniis  cnii,  •;'!..8S.5 
tons  sii'/bil inninouh  coaj  iiad  296.069' 
tons  of  ligtitic 

Alberta  minc.s  produced  ,”..33.110 
tons  nr  31  per  cent  of  tiie  total  Can 
ndian  output.  Nov, a  Sro'^ia  jirodiiepd  ; 
I  403,437  Ions;  British  Columbia  149.- | 
1589  toTOj;  Sa.tkatchPw;)'-'  r.0.72.8.  ton;! 
j  and  .New  Brunswick,  ”0,,579.  j 

Traclnr  Grows  In  ropnlarilT.  ' 
Winnipeg. — There  .are  75.211  trac- ' 

I  tor.s  in  operation  in  tlm  three  Pral-' 
l  ie  Provinces  of  Canada  —  M.anitoba.  ‘ 
Saskatclicwau  .and  Allierta  39,433' 
in  ya.skafclipw an :  21.891  jii  ,-Mlirrla  ' 
!  .and  13,887  in  Manitoba,  l.,:iat  jear; 
j  .8,991  tractor;-  were  sold  in  M'c.stern  i 
!  Caiiaiia.  fsab's  of  hara  esier  cnnifiines  ' 
in  1ho.se  pro\inres  in  tlio  lant  five  ! 
!  years  totalled  9. .54.3  and  it  is  estim-i 
!rterilhnt  tlu' number  of  tiiresliers  in  ■ 
:  liie  prairi-' provinces  i.a  in  (be  neigh-  ] 
I  hnrhood  of  06,000.  Meanwhile  (Ite  I 
lhor.se  rnntinne.s  to  retain  a  pl.aep  of! 
’  popularity  among  the  rann  stock.  I 


VALLE  OF  CANADAS’  tXIHIRTS 

OF 

WOOD, WOOD  PRODUCTS  &  PAPER 

l5»OI  -  t«»'XO _ 


1921-30 


c;-  ,  fir... 

.  .(*  ■■ 

f 


jj»43l,OOaOOO  *967,000,000  »2. 64.5.000.  OOO _ jj 

Thirty  ycar.=;  Is  commonly  regard-  .  pei  t  Ib.at  the  l)a;ninloii  should  in 
ed  as  being  the  length  of  n-ne  cen  !  anv  I'nipi-p  .gcner.-iiion  repeat,  or 
oration,  and  It  is  morn  than  proha- 1  even  approach,  'iie  growtli  that  leas 
l)le  tli.at  (  .anndi.ina  will  some  day;  taken,  p'aco  sine-  1990  in  the  ex¬ 
look  linck  upon  Hie  last  generati<in !  port  nf  I'ore.ai  piodocis  •  if  the 
the  fir.st  thirty  years  of  this  cen-  present  trade  c.an  l>e  maintained, 
fury — as  the  golden  age  of  expan- 'that  in  itself  will  tie  r  real  .achieve 
Sion  in  Canadian  forrsty  industry,  nient. 

it  would  be  almost  too  mticli  to  ex- 1  During  the  first  ten  .xears  of  this 


ctevtury  Bf  Canada's  exports  ©f 
wuoii.  wood  )/Todurts  nad  fieper  sg- 
'  gre.gated  roundly  $431,000,000.  The 
.'Croud  decade  saw  this  figure  more 
1  tliaii  douhiod.  rising  to  $967,900,000. 
and  tn  the  last  ten  years.  1921-30.  it 
shot  lip  to  tljp  colossal  sum  of  $2,- 
64.5,090,909,  Taking  the  whole  thlrty- 
,xear  period.  1991-39.  the  value  of 
y'aii.ada's  exports  of  wood,  wood 
lirnduei,s  ,and  paper  exceeded  the  al¬ 
most  unholie^ablo  amount  of  $4,009,- 
999.909 

!  Canada  may.  right  now,  have 
reached  the  zenith  of  her  career  as 
an  exporter  of  forest  produPts.  'Whe¬ 
ther  that  be  so  or  not.  It  Is  amply 
clear  tit, at  the  Canadian  people,  of 
.all  peoples,  cannot  permit  the  ap- 
jeal  fop  forest,  conservation, — how¬ 
ever  h.ackneved.  It  mav  sometlme.s 
seem  to  fail  upon  deaf  ears.  For 
Can.ada,  forest  protection  Is  trade 
'  proteclloii  of  the  most,  vital  order. 

1  POI  LTRT  IMIUSTRT  GROW.*. 

I  tittawa.  -C.anacia'.s  poultry  Indus- 
[tr.v  is  forging  steadily  ahead.  The 
iMMiitry  popul.itlou  of  hens  and 
chickens  for  1939  numbered  56.247. 
909.  This  represents  an  inereaso  of 
one  million  birds  over  1929  and  la  In 
marked  contrast  with  the  total  of 
12.696,701  of  1891  Pre.sent  Indira 
fions  are  that  Canada's  poultry 
poptilation  for  the  present  .vear  will 
he  practically  five  time.s  what  it 
was  forty  ycar.s  ago. 


Ba.sic 

Fotindrv 

.Malleable 

Tola  I  ' 

3.57,704 

173,663 

61,682 

.59.3,049  ! 

409,590 

191.968 

59.30S 

.570,766 

469,630 

343.307 

(1.389 

757,317 

32,3.791 

145.787 

40.399 

709.697 

734, 5-59 

333..3,86 

79,782 

1.037.727 

779,478 

•331.64  ( 

88.038 

1.080. 1 60 

494.231 

193,071 

.59,873 

747,178 

orily  he  secured  from  the  Provdn— I OT*  1  n  All  T*An 
clai  Secretary  Treasurer  by  persons  !  lilllllJ  NrAN|l|v  |4||||  i 
and  corporations  engaged  in  the  life  :  'JV  W  ULnUUll  I  Vlt  j 
insurance  business  in  this  province!  M  n  T^nflfP  pnA11J17D  ' 
and  that  no  per.son.s  or  company;  |l  ^  rl\||||  |||\|J|VpK  j 

holding  a  certificate  may  act,  for  I  ‘’•w.  1  llUl  1  f  f  1j11 

concerns  other  than  those  set  forth.!  nPITAnTPf\ 

It  requires  that  every  insurance  KtlUKItU  BY  HcAU 
company  doing  bu.Mncss  In  New'  **Lll  VlllLlI/  lILini/ 

Brunswick  file  with  the  Provincial !  ^  — - — 

Socretar.v-Treasurer  oav  October  I  of  I  Aitiuipolia  Valley  Crop  Marketed 
each  year  a  statement  setting  forth}  At  Profitable  Prices  and 
the  name  tind  address  of  the  persons  ‘  R/t  i  a  ir  j  j 
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anthorlzeil  by  it  to  act  as 
sub  agent  or  broker. 


RRA7fF.  OFFFRSl  MBrlttmcBureanTUeF’lmmoIiilTliur*. 

I/ain£ill4  VI  t  LillU  !  Halifax,  N.S.— Discussing  the  furit ; 

AnriAOnPIlMinPIPC  industry  in  btls  province  for  the  ! 

UPP0RTUNITlES;sr,v„'3t„T.'e<!\?;,uo™^^^^^^^ 

- -  'elation,  states  that  fruit  growers  in; 

Infinite  Possibilities  For  Trade  ' the  Annapolis  Valley  have  marketed 

D.v,iop„«,  ; 

•an  IVbnister  l  tion  of  having  received  better  prices  | 

- -  than  the  other  largo  fruit  producing  ; 

Rio  do  .fanelro,  "There  are  in-  provinces  of  the  Dominion.  He  .also 
finite  possibilities  for  trade  lietwecn  reports  a  good  year  in  thrco-opor,'i- : 
Canada  and  Brazil.  We  form  an  I  live  company’.s  operations  having  | 
excellent  market  for  many  classes  i  materially  Imrpovi^  financial  <;oii-| 
of  Canadian  manufactured  goods :  dltions  adding  that  the  return  to 
and  we  can  sell  your  products  taud  |  members  will  be  from  2.5  to  50  cents  ; 
raw  materials  cs.^ential  to  the  Do- (per  barrel  more,  than  the  average! 
minion’s  indu.stry."  j  price  paid  by  tlie  buyers. 

It  was  Dr.  Lindolfo  ('oilor.  Bra-  That  Valley  apples  have  made  ‘ 
zilian  Minister  cf  Labor  and  Pom-  good  in  Belgium  is  the  substance  of  i 
merce,  speaking,  and  ho  addressed  advices  received  from  that  country.  ! 
members  of  the  Cmadtan  trade  and  Nova  Scotian  growers  and  shippers  i 
goodwill  mission  who.  together  with  are  bighlv  satisfied  with  the  results 
members  of  the  Br.tzilian  Man-  ©f  this  season's  business  with  that ; 
iifacturers  Association,  were  the  country  as  250,00  harrels,  represent-  j 
Minister’s  guests  at  the  Rio  Jockey  jng  about  a  quarter  of  the  entire  ap- ; 
Ulub.  p]0  cp©p  tn  Ihe  Annapolis  Valley  of 

‘■Some  of  your  rubber  products."  fho  1930-31  season  were  sold  In  Bel- 
continued  the  minister,  "are  already ;  This  year’s  bu.slne.ss  w’as  ! 

en.loying  an  excellent  pozlfion  lu  helped  materially  by  fatliires  In  cen- ' 
our  markets.  -  Brazil’s  policy  isinnental  crops  the  hi.zhe.“t  i5rev!oiis  i 
based  upon  the  principle  cf  '9- 1  shipment  Iu  any  one  year  to  Bel-' 
ciprocity.  In  principle,  we  do  hotjgh,j,.(  representing  less  tha  na  fifth  i 
believe  In  restrictions.  It  seems  to'of  ,hat  exported  this  season, 
me  that  Tamida  and  Bra/il  should  j  (  apturing  .Market  From  F.S. 
Investigate  ''vhat  llnco  o.  Inter- j  jncidentally,  it  is  polulcd  out  that 
change  would  be  most  to  (heir  re-jj^j  previous  voars  United  States 
coprocal  Interests  and  then  ahonld ,  g^ower.s  had  larc,gl.v  supplied  the 
initiate  .a  policy  Insp.  red  by  P03ifi'’e  ;  market  wberoas  durin.g  the  , 


Markets  Expanded 
HOLD  BELGIAN  MARKET  ? 


economic,  advantages. 

"T  can  say,"  concluded  Dr.  Col- 
lor,  "that  from  Brazil  you  will  be 


present  season  Nova  Scotia  gro-wera  ' 
captured  nearly  half  the  market, 
which  averages  .some  699,909  b.ar- 


given  every  ro-operatton  five’-y  L^,^  Teh  lmport.ancp  of  this  is 
facility  which  we  can  afford. 

w-ards  the  execution  of  such  a  Pol-ij^^  had  previously  ran  .ns  high 

T,  »  93  7“^  lo  1  in  favor  of  the  United 

Rt.  Hon.  Sir  George  Per  ey.  min-  instance  one  Nova. 

Ister  without  portfolio  in  the  Cana- 

dlan  Government,  in  bis  response  bad  returns  of  $4.00 

test  fled  that  the  desired  harrei  net  on  the  average.whilst ' 

in?  cnnLeWne  Moue  another  ran  to  $4.17  net  average.  ‘ 
Ln  Belgian  market  may  not 

ians.  Sir  George  thanked  his  host ' 


APPRAISALS  REPORTS 

INVESTIGATIONS 
Illdiutriil»-Public  Utilitiej-NituriJ  Rriouicel 


Guess  Values 
or 

Fact  Values? 

A  Canadian  Appraisal 
xvill  give  you  the 
true  facts  concerning  your 
property  DOLLARS. 

Every  Canadian  Appraisal 
is  made  with  a  recogni¬ 
tion  of  the  fact  that  wo 
are  counting  someone 
clse’s  money — dollars  and 
cents  represented  by  prop¬ 
erty. 

When  the  Canadian  Ap¬ 
praisal  Company  says 
thi)t  a  property  is  worth 
a  Ct^iB  sum,  it  has  the  ; 
evidence  to  support  the  V;' 
statement. 

Canadian 

Appraisal  Company 
Limited^  , 

aoffiaxAi.  TOBONTO  vcnanc 


RrnTti  !  WhHc  the  Belgian  market  may  not 
how  she  might  soil  to  the  Brazil-.-  _ _  ..'a  .i,„  x- _ c.,_  ; 

I  for  his  most  friendly  altitude  and ;  fvT^tr’riTimo  f^,dt  hn-‘ WmJo 
i  for  that  manifested  by  the  Govern- ' 

!  ment  and  the  people  of  Brazil. 

i  ^ _ *  _  was  well  satisfied.  Present  prospect.s  , 

i  _  would  seem  to  Indicate  a  future  sub-  ] 

j  BIG  GAIN  TTHEAT  SHIPMENTS.  stantlal  market  for  Nova  Scotian , 
I  'Vancouver.  —  't\Tieat  exports  from  apples  In  that  coutnry.  j 

!  Vancouver  during  the  present  s^eason - - - - : 

total  49.132,060  husheis.  compared  | 

with  30.118.204  bushels  for  the  same  tral  and  South  .America  increased  ' 
perlCKl  last  year.  This  year  the  j  their  purchase.s  of  r.madinn  wheat! 
j  Oriental  market  has  taken  10,000.- i  through  5'ancouver  to  1.2.57.120  bus-, 
I  000  bushels  iu  excess  of  shipments  ;  hels  compared  with  .356,4.56  bushels  > 

I  for  a  similar  period  a  year  ago.  Cen-  llast  year. 


I  I 

N.B»  Seeks  Markets  for  Coal 
j  by  Freight  Rates  Revision 

I  Maritime  Bureao  The  Financial  Tlmcn  I 

{  .Saint,  .Tohn,  N.B.  —  The  Provincial  Federal  Government  to  implement  ; 
Legislature  .lust  before  adjournment  the  recomniendatiou.s. of  the  Duncan  | 
went  on  record  unanimously  calling  Commission  by  puttlii,g  liiio  effect 
upon  tho  Federal  Government  to  im-  freight  rales  low  enough  to  make 
plement  tlie  recommendation  in  the  pos.stble  (he  marketing  of  New 
Duncan  Commission  report  that  a.  |  Brunswick  coal  in  the  province  of 
reduotiem  be  made  in  freight  rates  BO  I  Quebec  .xnd  I-laBtern  Ontario  and 
as  to  permit  New  Brunswick  coal  I  that  Ihe  be.st  quallfiod  scientific  acl- 
to  be  marketed  in  Quebec  and  B.ast-  vice  be  obtained  as  to  the  practicjibi- 
ern  Ontario..  A  reduction  to  this  lity  of  eBtablishlng  within  this  prov- 
effcct  had  been  introduced  by  Hon.  Ince  a  plant  to  produce  from  our 
C.  D.  Richards,  Minister  of  Mines,  own  coal  a  coke  suitable  to  replace 
and  it  was  discussed  at  length.  jthe  iargo  quantity  of  finlhracltc  now 
The  resolution  calls  attention  to  Imported.  ’ 
the  fact  that  Canada  imports  one  There  were  no  dis.sentiiig  views  | 
half  the  quantity  of  coal  she  uses  when  the  matter  was  up  for  discus- 1 
annually  desplo  the  fact  that  coal  gj©©  the' Dpposltloii  going  on  rec- 
mine.s  in  Canada  find  it  impossible  ©j-j  gg  em&rlng  cooperation  to  the  1 
to  work  to  capacity  because  of  the  fullest  eHpnt.  The  mover  of  the! 
high  cost  of  transportation  from  tho  rosolutioMitated  that  the  main  ren-  ; 
mines  to  the  point  of  consumption,  g©©  f©^  ^troducing  it  is  to  bring 
‘’Wherea.s’’  it  goes  on  to  say  ‘‘the  publicly  freforo  the  members  of  the 
Government  now-  In  power  at  Otta-  House  and  else-where,  Including  the 
w-a  has  forecast  the  adoption  of  a  podpra]  authorities  and  those  res- 
natlonal  fuel  policy,  the  purpose  of  popgiblp  for  the  fixing  of  the  freight  | 
which  would  be  to  make  this  Doml-  rates,  something  of  existing  condi-  ! 
nion  Independent  in  Its  supply  of  ti©np. 

this  necessary  basic  commodity”  jf  suggested  it  might  be  prac-  j 
adding  that  while  New  Brunswick,  tipuble  to  establish  a  coke  plant  in  ' 
though  not  one  of  the  largo  coal  {^jje  coal  areas  at  Minto  and  if  such 
producing  provinces  nevertheless  were  done  pcrh.ips  the  by-product.  | 
has  deposits  of  considerable  extent  coiuld  be  utilized  in  the  new  | 

which  could  be  materially  cxp.9nded  ©©^1  ©lectrlc  unity  being  erected  in  ! 
if  given  a  chance  to  exist.  Ihat  district  as  part  of  the  provin-  I 

Call  For  Immediate  Steps.  cial  Power  Commission’s  .system  .and  j 
The  resolution  goes  on  to  say  that  which  will  supply  electric  energy  to  j 
in  the  opinion  of  the  House  "Imme-  a  large  area  In  central  New  Bruns-  j 
diate  steps  should  be  takeu  by  the  wick. 


REPORT  OF  THE  PREStDENT  .VN^D  DIKErTOBS. 
For  the  Tear  Ended  December  Slsl,  1930. 

TO  THE  6HAKnHOT,l>i:nS  - 

A  our  r»irprto»$»  bep  to  pubmJt  their  Amiugl  for  the  'fur 

truiibs  obtttlHPtl  from  tho  oDPratlorui  uiHl»r  (ho  Contract  'vUb  tho  C 
ebaro  of  the  Oro».M  Hciotiuo  arcnilnc  (o  tha  Coropany  untler  tlic  provision! 
Contract,  iinil  the  rti^popPJoTi  of  eame. 

Th«  operations  umlcr  the  Conti  act  show  the  following  roeiiPa  for  (h»» 
Kevenue: 

f'ar  Kamlnffn .  . . .  ...  . . * .  41 

Aniotniji  T^arhlrga  .  .  . . . .  ..  ..  1.2T0,«lA4,P2 

•Miaceiianeoua  Kaunlres  ...  ...  . ...  ...  ...  ...  ...  "72.SG5  lO 

Crro«s  Hovonue . .  .  »..•  . $!.*>. •# 

KTpfttdltiireH: 

Operatlnp  Expenses  arid  . . . ♦ 

Operating  ProfH  (tc  the  C‘r»mpan>>  .  . . 

Malntnnance  ami  ...  .  ...  ...  ...  ?.V4.,'l72  OS 

Aulolnia  K.xpenferfi . . .  ...  .w*  ...  ...  ...  l.SSULSO  SS 


Total  Oporatingr  Eiprnitu  ....  «.*  . 

N>t  EarTlni;9 . .  ...  . . .  4..  •• 

IHetrilnitlon  of  Nef  Earnliur^: 

To  the  Company: 

Tor  Hetum  upon  rapltal  Value* 

on  $nr.,::R0.2P^  on  ...  ...  . ft 

Tntere.st.  on  addPIonal  OapUal  Expepdlturea . . 

Inlepeat  on  WorklriB  Capital . . . .  ... 

Infen^t  0n  Au^obwa  lavuatmenl . .  ...  ..... 

Total . 

Which  amount,  toaether  with  the  Opcratlnr  Profit  of 
$trr.980.68  and  20’)^  of  the  nhialhle  Pun>!u.M,  amount' 
injr  to  $14,622  "2.  a  total  of  IS.'J.M.HM.H,  constltutcj* 
the  Company's  Hevemm  from  tho  Contract. 

Ter  Expenses  of  Financing — of  of  the  aum  of 

$^6,29h .29^.00  Is  allowei  annually  to  tho  Company  to 
oover  tho  expense  incurred  in  pporurlng  Hdrtttlonnl 
capital.  Thia  amouni  la  carried  direct  to  "Reaene 

for  Financing*’  . . .  . . . 

To  tho  City  of  Montreal , 

For  Annual  Konlal  . .  ... 

IMvlsIMe  Purpliia  dlstribufod  an  followa* 


Dfelalble  Surplus  distributed  aa  foDowirr 

City  .  . •  .t21,TW.4* 

Company.  . .  ...  J4.622.33 

Toilb  Roductlon  Fund  60^'^  ,,,  ...  ...  ,  ,  3d,306.fr» 


. $  7,.VW.SJ3.T1 

.  bS.W  ns 

.  ?.V4.372  as 

.  1.2.S1.1.S0  $S 

.  . . $11.42T.71.V.sr. 

. . . -$  3.'.)24.7f*M.S 


.$  r. 177.177  7d 

T.J>17r..S 
.  701.701,81 


181.431.47 

600,000.00 


*7ncli»de»  fTS,or}2.21  franafeimod  from 
Unredeemed  Ticket  Aucoiin^. 

RETENl  lI  AlFRnNG  TO  THE  f  OMTANT. 

Tho  (Jios*  Revenue  for  the  year  acrnn'npr  to  the  Company  frorr*  the  OporaMen.B 
'indcr  the  Contract,  together  wltli  the  MtsrelJanecris  Ro^'^nue  from  oth»’r  eoureoe. 
has  been  distributed  0.3  follcu.i:  — 

Revenue : 

Ahonancia  from  Oontrarf' 

Tteturn  np-in  itapltnl  Value  ...  ...  . .  ..  $  3.J7/',762  11 

^poratini?  rrofi* . . .  «« 

I'*lvtBible  Furplus . . .  l4.ri22..S2 

- 

Other  FrvTn»ie  (Outside  of  ConfracO  . . .  ...  ...  irj.PSi.3o 


Other  FrvTn»ie  (Outside  of  ConfracO  . . .  ...  ...  ... 

To? el  n-'venii'* . .  . . . . . . <|l 

Kxpendiftiree; 

Interest  on  Ropda  and  f/oana .  . . .  $  2.7r..S.0A5  41 

Other  rxpen.'WR . .  . .  lh.r»yrt  4.7 


Total  Expenaee 


Net  Tn-oirne  . .  . 

f  eea  Dividends  nt  tJ»p  rat»?  of  p«i  annum  peyabl*!  ^tiai'lerly 

P'.irpJne  for  the  rear . . »  ... 

Add  Furplua  at  December  31st.  Ihr.S  . . ”... 


$  r‘SP.9|(lH 
8  71^1.000 


8  ?SP,J5«$ 

.  2.23.7,233  H 


fienernl  Surplus 


lleionur  Fa  132d 


MiieRcc  inrA 


TRA3dW‘AYS  A't'TOnrs  TOn'^TT" 

227.13S..*;ftl  W.h'.o.oo;; 

?74.2.'M.SRS  1S.424.'‘‘-1S 


•.'?2S..SPf  ’{3P»MC0  i72  7'>S 

I  ;i  o 

• — IreCrrs*'’.  f— Increase. 

Tn  vtr'5*  of  ih'*  penern!  cir-preasmn  ev^enriinr  durhijir  the  -f^r.  r'*'U!’ 

rMrectore  ron^’doi  that  the  results  obtained  are  eatijifacior.i. 

riXANCtAI . 

Tn  the  pnn*  ''ear  the  Company  cKapotiod  of  .4.s,nnn  iWi  rf  l^«  ‘-p** 

Oeneral  end  He^'nidlnp  Moiippfo  FUnKinp  Thind  Gold  Tho  cu.inparu-  aino 

rreHfod  (VtO  of  Series  “F”  r’c}.  c^eneraT  and  Refunding  Mnrtjr.is*  «5»nh'n« 

Fund  Gold  Fondii,  uhtoh  are  avaiiabln  for  ealr  aa  tlm  p-^ed  of  the  Company 

roqulrej: 

The  rompnnv  has  esT^-nded  durlnp  the  year  on  new  ronstniotiop  r*n 

and  has  wpt»eiT  off  Capital  Aooount  for  the  value  of  propeitY  Olararded  $222,011  33, 
inakmgr  a  net  addition  to  Capital  Value  of  $2  6.32.813,0 i. 

Tt  vNKD  rxorR  r  \>Ar.. 

.^n  agreement  has  been  exeruted  with  the  GUy  of  Mont^’enl  und*e  r«'h}i'h  thN 
Comrany  ncrees  fo  eonirlhufe  ;^ri  amourt  roual  to  fine-ihird  of  the  mrt  of  a  tnu 
pel  ti*  be  ronpirurted  under  (he  ranal  at  SVellincton  Street;  Hur  rhnre.  Iiog-o' e*'. 
not  to  e.vrecu  the  r-um  of  f C2.'‘ OTP.  rt  Im  further  aeread  that  the  (otai  *011-0  of 
our  eontrihutioti  vtia!)  he  fi'eaf^d  .la  C.^pHal  ^'al'le  under  the  terms  of  our  oov 
traef  ^vlth  (lie  Uifi'.  The  roust np'fjfin  of  this  tunnel  ts  nov'  under  "pv  nnd  I*: 
prhediiVd  to  be  roTnplefrd  in  the  early  Pprhsj  of  lfl.32 

TiT\xsrouT.\Tio>*  sF.nvirK  to  trk  *^101  tii  snonr 

NVpoftatlone  'x'itli  (he  Muplclpnlitlr^  on  the  South  Shore.  Monfree!  jrarboui 
( 'onmifsrdoners  and  thus  Company,  ^ith  respect  to  the  operation  of  n  Mer\le«  ejthor 
by  tramways  or  J'v  hu,«rs  between  these  Munleipalltles  find  the  niy  of  \fnrti-e,nl 
o'ver  (tie  new  TrarW»ur  TJridpr,  hn'o  been  poioR  on  for  some  time  nud  P  Is  ex¬ 
pected  (hat  ft  f-aiisfactory  arrangement  will  b*  agreed  upon  ehoriiy. 

vrKnn:Ki:s.  chamrdv  avd  rAPR.AiRiF  trxmu  aa^  comp.wa*. 

The  Companj*  has  purchn.sed  the  Charter  riKh»a  of  fh«  Vercheres.  ChamJdv 
nv\A  I.nprnlrle  Trnrn'N.'iys  Company.  Under  this  Charter  the  Gompnny  h.sM 
seetired  5-aiuahle  riirht.s  to  operate  tramwayn  and  i»u5iee  in  a  larre  ferHtory  ou  tho 
Fouth  Piiore.  in  ^hlrh  are  inejuded  (ho  Farish  and  City  of  l.onctieuii,  Montreal 
Fouth,  r.amhert,  Greenflejd  Fark.  as  well  as  over  the  River  St.  UHurenee. 

DKATn  or  nov.  j.  i..  perrov.  u.o, 

TA'e  recrp(  to  rerord  the  death  of  the  TTonourahle  .T.  l.ennide  Feiron.  KG. 
"Ivrh  oorurred  on  November  2Dlh,  12.30.  (Ton.  Mr.  F'erron  was  T-lrrotor  and 
Sollritor  of  the  Company  for  many  years,  and  rendpred  \n'u.nb!o  pmh*es  to  the 
Comraiiv.  and  hi:<  demise  is  a  preat  Iosf. 

rrrxTiox  of  severe  oonrs.  .ir,.  as  niRn  tor 

The  vaonnev  esuped  bv  the  death  of  lion.  Mr.  Perron  Ntas  filhd  l-r  (h"  sp 
pointmfut  of  Mr  Severe  Godin.  Jr. 

VROrERTV  AroFTRrn  ON  rOTE  STREET. 

Tour  Comrany  piirrhaeed  «.  Mock  of  land  at  the  rear  ef  oijr  preeer.*  C-*** 

f'.tr«H.t  piop'Vtv.  beiiirr  the  "hole  of  (aht  bloek  of  land  l*et"epu  Cote  nud  Chenpo 

vUle  and  of  Vitre  and  T.auauchetlero  Streets,  th  v.liole  area  cojnprlalns  U}/.'.'? 
F'liuire  feet,  rncllah  measure.  This  property  iieing  j4ltun(od  in  t!ie  centre  of  the 
City  and  sd,1;9*^nt  to  our  main  eentrsi  piYiperfy  will  be  of  preat  '.slue  lo  th-. 

Gompnnv  tn  providing  tho  r.e,3«>gf.8ry  facilities  to  meet  the  Inerraainc  dernanila  •  f 

the  avstem. 

nof.EING  STOfB. 

Fifty  addlMonal  ♦lam  cars  and  2t  autobuses  «ppe  added  dnrlnc  the  T*ar 

The  tram  eira  ore  of  specini  interest  in  that  they  ara  rqutpped  "ith  ♦he  latest 
rts'-elopmen*  of  automatic  coutrrd.  tho  principal  festuro  of  uhtch  U  that,  the 
inetormsn  ho**  0  rlioiro  of  acveral  different  rates  of  smooth  Accelerntlep 

They  arc  also  pi-pilpnod  with  automatic  couplers  si  that,  they  may  be  operated 
either  singly  *'r  in  pali;^. 

41  TOBERES. 

Of  the  2t  ne\o  buseM.  f«,n  s^’o  of  English  nisnufscturs  end  are  isry  seUefae- 
torv  etrorc  competition  from  this  source  will  have  a  very  favourable  Influonci;* 
on  the  price  ;in‘l  nualitv  of  future  purchases 

A  IsrHC  part  of  the  Coto  J^tr-eet  car  barn  was  modified  to  mar-vn  as  .in  c»j‘e*3*in« 
gars^e  for  33  bus*  s  which  opernto  in  the  eastern  half  of  the  Cltv, 

New  Aurohus  Route.s  were  inaugurated  as  foUows  — 

Cote  drs  Nelges,  at  Queen  Mary  Road  to  Town  of  Mount  Roya!. 


Rt  Jo.soph  Doulersrti.  from  Fark  Avenue  to  Felorlmier.  * 

Villa  T  a*Mlle,  St.  I’lorro  ttut  Lleris  to  Ne^tnan.  on  Laflaur 

Tempe''sr^  Kcinlco  is  bring  glvM:i  to  Pnek  Avenue  Extension  and  tp  the 
of  Mount  Ko\nl  fj-om  tlm  ismteu  T>enuhien  and  Park  Avenue  during  th*  con- 
Rtrurtlon  of  (he  PsiK  Aventm  fiubv»8.v. 

CtHiraflims  of  tiio  Ihj»  i  »epfl  rtnM'pt  offer  saiisfsetor?*  #videnr,e  that  th*  use  ef 
'‘free-wheel'*  vehicles  may  tw  KXi>ecto<l  to  solve  tpAny  of  our  tranjrportat.lon  prob 
Inns,  enpfclahy  in  outside  areax  during  the  ei»rlv  period  of  dar»l‘>pment. 

Your  Company  (a  f^dlowlnir  all  new  devrt  fpmfffiUi  of  aulorootiva  e^utpmant 
and  trolley  coarhes 

An  order  has  alpeady  i*^en  ptocofj  with  an  Engltah  (.^ocnpMT  for  fsro  Dtoaei 
eiiginra  suitable  for  direct- defre,  operaflno.  Thane  wtll  ba  as  a^ori 

as  the  icfits  wfibh  ar*'  now  beinj;  oarrled  on  in  England  are  enc&xkle*ed  and  the 
inaiiDfertiirer^  n-adr  to  guarantee  Ratlafactory  xierforman^v. 

Th'*  use  of  tmUfj*  roau-hns  under  certatn  limited  oondlUona  la  also  iwiair>ny 
careful  attrnlion. 

BrnjwxcB. 

During  the  year  the  FToc.heiega  Depot  of  th*  Tra.nsportatlon  Departcnanl  mat 
rernnstnirtfsi  and  cnnsirterably  enlarge';!^  In  order  to  provide  irnpro-.sii  and  mors 
nuHtcni  fftcfMtfes  for  the  opi  rntlnx*  staff,  the  Inca)  Medical  Officer  and  tho  public. 

A  ffuhalaMoti  liulldlnff  wns  erected  on  tha  Qu<'an  Mary  Road  This  bulldtnjT 
waa  designed  In  Frenoh  Canadian  style  to  suit  the  realdendal  ohai-aeter  of  tha 
neipTibnrhood,  and  it.s  general  sp(M'nranr,a  has  boea  (he  rubjart  of  toulJi  fa^0UIabJS 
comment  fn*m  tha  public, 

,  TRACK  H'ORKA. 

fuirlng  tba  year  5.43  miles  of  single  track  wrre  added  to  the  cvimpany’s 
system  and  18.80  mtloa  of  single  (rack  renewed  and  reronatructad.  making  a  totaJ 
for  new  fs»nslnic(loii  and  renewals  of  24  32  rullrH  of  slncle  track. 

Tha  row  tra.fk  extensions  m.ide  were  on  .Mlaid,  Relanger,  nelorimJer.  and 
ir-johcbigs  while  (h*  niabi  track  renenaU  were  on  Noire  Dame  ptre*t. 

fu'>ni  Fourbonn«ere  to  Georco  Noire  Damo  Street,  from  R-audiv  to  Craig 
Streets;  and  Uafiuiiaine  P.irk.  from  Gherrlcr  lo  Enehri  fhreets. 

As  ft  result  c*f  tho  $vtdcuiiu;  of  Notre  T>3tne  Street,  between  iToaford  and  FVrt' 
sewurs  Streets,  (ho  Gonipnny  $'.aa  enabled  to  Ins’all  a  second  track  re.sultlng  in  a 
great  Improvement  In  (•‘afflc  facHUbw  in  tliis  dlstrh't. 

A  Isnro  number  of  lnterhe«Tioii»  were  also  renewsd  throughmit  the  CPr 
Additional  eur^'ci  have  been  added  to  fho  Intsrsectlona  at  TVlndsor  and  Dorrheeier 
Streets,  ftM'J  also  at  Ft.  Antoine  and  'U’lndsor  Streets  to  facliftate  the  re 
:euttng  of  cars  In  «*onnection  wlih  (hs  anticipated  r.loslnir  of  T'^orchesfer  9»res». 
between  St.  Genevieve  and  Mansfield  Sfreels.  Incident  tn  (he  (k>iiatruction  i*f  the 
new  Canadian  National  Railwaya’  cvnlral  Terminal  Ftalion. 

Track  work  on  tho  Mountain  was  completed  during  the  year,  giving  a  or>n 
neotion  acrnofi  the  top  of  the  Mountain  between  Park  and  Mount  Royal  A\*anuss 
and  the  end  of  Fhakeepe.ara  lino,  on  Coin  dea  Neigsa  Rood,  aervice  ^aa  inaugu 
rated  on  July  JOth,  IftSR 

POWER. 

tJurlng  the  yeer  cables  hare  been  insfniird  In  the  munielpal  conduit  smtsm  ♦n 
Districts  IP.  J.3,  14,  nnd  17.  thereby  permitting  the  removal  of  a  large  oumber  of 
overhe.n.d  f**eders. 

The  Gonipany  also  •vineimctcd  a  prlvite  high  tension  conduit  syafem  feorr. 
Rt.  Henry,  ncrof-s  M'eefmnnnt  to  the  site  of  tho  ,\ew  Queen  Mnrv  K'»ad  Sui*« 
station,  and  In.'iinlled  rs.hles  (herein. 

Equipment  for  a  new  mitoinatir  mercury  arc  rectifier  auhslaUon  was  deipe^*d 
at  Que«M  Mary  Ttoafl,  (lie  equipment  cxmslstlrg  of  2  •  K.W.  T’niia  with 

r.wltchltrTi  equinmr'ut  of  »h«  drnlgn,  end  arrnng»d  for  stiper-isef"  c'^utrol 

The  Compnnv’M  Engineers  have  mntciiaiiv  Improifd  the  control  of  (h*  pnr>*kr 
dletrlbutlr.c:  .<*v«*ftm  bv  tho  (r..s*allntlun  r.f  a  load  dispatchsr  s  offlc^k  nt  ('oto  Htr.  «i 
The  crjulpmcLt  pro\  (fl#>s  superx-lsory  cable  oontrr.|  of  the  Vlau.  (iiiv  end  Q*jre:i 
Mary  Fjb."’tntinn.s,  novl  It  Is  tlie  Intention  to  ''xtenrt  this  supeioiserTi*  ayttem. 

The  Vlftu  end  Guy  Street  FtaMons.  er**ctrd  In  1323.  are  tn  sep.'ic©  and 

♦•norcMic*;  hftv«  hern  cffoctcd  b\  the  use  of  (his  more  modern  end  better  b-ratr*] 
equipmenf . 

The  old  M’llJlam  Ftrecf  Power  House  Jias  now  been  abordensd  by  t!ie  T'tjvrr 
PepartSTient  and  all  equipment  rer;F»'’pd 

GK.\ER.\E. 

The  Gorrpxny  hn*  continued  !♦«  efforts  to  improve  tpe  *-crh’r.,.*  cMutl'ic',* 
and  hcftlih  of  It-'  cjnpbwpos.  lb«  '.-iilcua  uu^dlrnl  effireo  el  d(vieh>n»’  iV"-***  ha  ' 
Impp'*  C'l  ai  -l  culaccvi  and  uio  "cll  rouipped.  At  tlie  Tr«ni'*  ft5ji  iJeretr.J 
Office  IJulldhit,  Cr.Tlr^  St*-e«-f  Wor:.  n  KlrslMd  Mospltsl  bss  inicti  ndded  duiing 
the  .veac,  to  lh‘»  Gplcf  Medical  Officer's  Department,  and  Is  in  c*hHrte  of  a 
lered  NuTip.  The  rc.MjPs  nhi.alned  In  rendering  first  aid.  rnedlcnl  a««‘sthnco  and 
aci^'ico  f->  criiployces  in-lb'at.v*  fh.it  lh|s  Improvement  has  bean  well  lustIPad  end 
has  leeulted  'n  -j  ''crv  rnstcral  ssvir.p  in  lost  time  on  the  part  of  enmlc- ef> s 

are  pleciscd  to  record  the  con(l»iiiod  «'oi  dla l' cc  eperatien  of  the  Authort*:ea 
f  f  the  G|*y  of  Momreal  nnd  (he  Montreal  Tramways  Commlss’o  "  lih  'b-? 
.^^8n0gcr.if nt  of  the  I'ompnn.',  lu  endonvourlr.p  to  solve  the  many  traffic  prcblenis 
IJia^  8r'.»;p 

Fubtn)t»e'J  cTt  behalf  ••'f  the  F  a -d  of  D(r/».*tors 

If  I  IAN  r.  FMixn 

President. 

GE.VERU  liVLANri:  SHTFT-UecPmbrr  tilsU  19«o. 

AsSETR. 


I  :xe'i  AJJU5*3 

Co.sl  of  Fon  t  E’-iuiiWLenf 
Tia-'k  Constnictlnn .  . 

Elect  I  id  Goiistt  uctlo'i  ,  .  . 

General  Coustructlo.n 
Ileal  nitare  nnd  Fundings 

nolllng  Ftock  .  . 

Fo'ver  Plants  .  -  . .  ,  . 

Torli  and  Machinery  ....  , 
,\llacftllane©'is  E-iulpmcnt  ... 
Ctffuo  J'urnltuie . 


In' et-truent  i  .  .  . . . .  . . .  . . 

(’i)!i'*nt.  As.'iets 

t'fish  In  Dunk  and  on  hsnd  . 

••'ill  1  •■p.r:e . 

G'ibj  ent**-'*  K'lnd  . 

r'Lk'n--:  1-imd  iGc.-hi  ...  ... 

^1h lid ••n.- fie.  F.nl  Ken.''i«'3  end  Other  Funds 
t'nlle,  . 


$41  i:2.V3r»  .'2 
4  23'^  2''.^  ru 
I.st«.2b>  .3:' 
.  TO  45’(  01 

. ,  r.  020  (irt 
.  J  720  fli."  24 
$00  TT.-S  -13 
443,243  2ft 
.  31.63*143 


7d7.fWVi  Of 

*  1  OOO  op 

•.CKi  o«Y»  no 

AS 

J  3.*i4  .31.*.  *^0 
1  30  409  0* 
,h%A..31A  ftl 


-  «.400.*‘43C* 
$8d,8A8..3::d  ?S 


LIABIUTtFR. 

riT-d  T.ial’iJtles  ~ 

<  'nrdtnl  F’o' K*  irnmmcri’i  .  .  . .  .  $  7  .OOO.OOn.oo 

1  h'f  and  I’efunrii.tp  Mortgage  •ic'^  Gold  EopJs. 

ibl**  .In:'.'  Is*.  041. • 

. . .  oor»  fyio 

pn<|  »*u*«'and‘r«  . .  21 ,381 ,000. 

r:.»rpt'il  .'i.nd  Hcftr'-lini;  *Ioiig»fe  Finking  Fund 
G 'dd  Ibmds,  line  Apil)  P's!, 

Gi  •  •  'I  .•inu'unt  .■»  ut  iK’ii.'e.l  $10O.»>fSi.000  (X') 

Setter*  '  A  ".  (■'•; . .  . . IT  ft^A  SOP 

Voiles  "Tr'.  _r.c',  . . . . e  ^nn.npo 

?"cilc.s  . .  itr.'*c .  :*..'.OOOoo 

.'ciirp  '-ir  .  r-Cf . .  r..ooit.ox) 

$27.f»2rt..'*00 

I.es.v  Ponds  redernicd  by  Kinking  Eund .  J8ft.700 

- 1 -  27.7.38  400  00 

M'.'ltgapeN . .  . . .  124, 1.3.3, 00 

Cut  tent  ies  *—  — —  | 

Eoai;^ . . .  $  IRO.onanr) 

.Vccou'it..^  snd  V  if.-es  F.T'able  . . .  A4ft.878  44 

Ac.Tue-l  Interest  .  . .  .34.3.ft.%4.b3 

r-"p!oyePS'  .s-enrpies .  .30.420 ‘M 

I'nclnlmcd  I 'ividei*  u.* .  1.0!y<3T 

K'lspen.s*'  AccfiuT  t  ...  . .  ...  .  441^.84783 

Dividend  pnyaMe  daninry  .....  ....  1Tfi.onA(iA 

^'Ity  I'en**!!,  quaiter  ended  l.nvcniber  8ls*  1330.,  ...  325.(gK>00 


k  ?.2,SO.OfiOiO(\ 
*'ir.A37,N3 
^00,oort  ivi 
poa.iii  V. 

*io.r*4A  2: 

POD  .w»oo 
4i4.:b.>  *.10 


r  e  .Accodt'*  .  .  ...  ...  ... 

Fp«nr5'e  fur  Flnan.'ln?  .  ..  . . 

Ees»*ne  for  L  t'ns<.d  Tickets . .  ,,,  . . 

M.ulnter.rjr.  •'  a*'  UenewaN  Fe.»c;re . .  ... 

Dop*'^cfijtlrU  Autobus . 

''’entirpent  p^-ptr-*  .Arrnnpt  ...  ...  . . . 

T-il'a  Reduction  Fund  . 

F'j  ’ptu.s.  - 

\<  on  Decem!>ep  3l3t,  lOTj . .$2.2.35  235  14 

.\  M 

I'lU’  the  year  epdod  Direnit-ur  Cist,  123^  ...  783  844.18 


180  358.83A  ?5 

Verified  22iMSiSM5i$ 

KHAPr.  UILNT  A  CO  ,  C  A, , 

Auditors. 

.Appem-ed  or  oehalf  of  the  Efirsrtora-  CortlfUd  Copport:— 

HOWARD  Mi'RR.O*  ^  .  li.  F  SMITH. 

BEAUDRY  EE.M.YN,  f  Hlreclorx  ^  ComptroUw. 
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THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  3,  1931. _ 


IVRSTKRM  CAM  AHA  T  SURVEY  UKELY 


BIGGER  MARKETS 
FOR  B.C.  PRODUCTS 
WITH  NEW  TARIFF 

See  Inipotiant  Expansion  in  Sal¬ 
mon  and!  l.umber  Shipments 
to  Australia 

HEAVY  PREFERENCE 
fl.  C.  Salmon  Gets  fi  Cents  a 


V  ACTIVITIES  IN  WESTERN  CANADA 

lines  mnvlns  very  slowly,  particular-  — I 

ly  In  roiintry  districts  where  btisl-  yJpROSlllOTX  ITX  rVltUXipC^  tO 

ness  Is  extremelv  quiet.  A  hotter  *r  •  *T’  D  J' 

feelinc  prevails  ■senernlly  re'frnrd  ISCW  CtVlC  ICIXCS  ifOpOSCU 

ins  the  immediate  future,  hnt  to  _ _ _ _ _ _  *  I 

date  there  .appears  to  he  nothine  SVInnlpoK  Biirenu  The  Ptnnnclnl  Time*  ! 

■’’y.  Winnipeg  .  The  proposal  of  the ,  Jeeted  by  that  body  owing  to  the  i 

rnake  Winnipeg  to  ta.v  life  insur- ;  faet  that  tf  the  proadslon  were  ear-| 

^  r.  oil  n«oo  ''’ftfe  companies  doing  hnsiness  here  ried  out  Winnipeg  citizens  would  he  i 

of  h  .slness  considcr.a.hle  op-  |  assessed  or  would  he  obliged  to  I 

fair,  with  'slight  Increase  I^epirted  '’’f  civics  and  finance ,  make  returns  to  three  Income  tax  j 


fair,  with  slight  Increase  reported 
b,i  grocery  and  boot  and  shoe  sup¬ 
pliers.  Ketail  clothing  stores  re- 


hiireati  of  the  hoard  of  trade  which  :  ageneles.  The  province  of  Mani- 1 
l.s  e.vpeclerl  lo  he  aired  before  the  toba  has,  however,  recently  amell- 


DAUPHIN  RIVER 
POWER  PROJECT 

Manitoba  Deputy  Minuter  Re-  | 
ports  Plan  Possible — Will  : 
Go  to  Legislature  I 

CAPACITY  OF  400,000  H.P. 

Winnipeg.— That  the  Dauphin  RIv- 


port  Increase  in  sales  over  rerent  •'’^''lature  here.  The  idea  was  eon-:  orated  Its  Income  tax  levies  on  scheme  proposed  hy  Pre¬ 
weeks.  rnllesflons  fair.  "f  seruring  addi-  .'^mailer  incomes  to  conyortn  noth  Rracken  ns  a  result  of  which 

Vancouver  fonditlons  cenerallv  t'otial  revenue  to  keep  down  the  mu  the  federal  requirements  In  this  eon-  racKPn,  n.  e.uit  t  men 

remarunehanged''wi',h  a  sirght  im  nieipal  tax  rate.  nection.  There  are  serious  doubts  <00.000  h.p.  would  he  available  to 


the  federal  requirements  In  this  con-  ra'**''  Bracken,  ns  a  result  of  which 
nection.  There  are  serious  doubts  <00,000  h.p.  would  he  available  to 


ereasp  in  seasonable  lines 


The  proposal  of  a  elvlc  Inrnme  lax  as  to  whether  the  provincial  gov-  Manitoba,  Is  a  feasible  undertaking. 


ing  as  well  as  ronstroction  line.  legislature  some  years  ago  was  re- 1  third  Income  fax. 


Poimd  Advantagp  and  l.uni-  tjnnr,  remain  about  the  same.  There  '^  fj''"  Pncounterlng  opposition.  A  !  ernment  will  sanetion  the  city’s  re-  „.ag  opinion  expressed  hero  by 
l>er  .<if»  a  Thousand — U.  3.  and  has  been  a  pirking  up  In  the  build-  *'*'’yi‘'’r  sehemn  presented  to  the:  quest  for  permission  lo  impose  a  ,•  r  Attwnod,  deputy  minister  of 
rt  ■  tr»  ^  •((ci-  "tII  ns  rnnstroetinn  line.  I  legislature  some  years  ago  was  re-,  third  Income  fax.  natural  resources,  who  has  given 

nu.s.sia  _  -  | - -  - - - - - - eonsidcraWe  attention  to  the  pro- 

.convr,  n..rrnMiiioiMnanrinn'tmr«  I  |\|\  »  TAV  AM  ~  -  -  posal.  As  a  ipsult  of  the  Scheme 

:?r-',,,,;:r,:";;.r;S'-|DRASTIC  TAX  ON  |  The  West  Revives 


^’nnootivrr  nitrrnii  ho  I'lnAnolAl  T'lmo^i  ; 

Vanconiver  Tho  new  Australian  | 
tariff  gives  Import, ant  preferenre?  to  j 
i-anadtan  salmon  and  lumber  ,and  : 
the.ip  two  irnliislrie-.  .among  the  lar 
gpst  in  Kriti.h  (.'olninh'a  expect  to 
hill’d  up  their  trade  with  the  com¬ 
monwealth  iti  a  large  way  a.s  a  re 
suit. 


DRASTIC  TAX  ON 
INCOMES  GOES 
IN  B.C.  STATUTES 


The  tariff  cliange  meana  that  Tap  j  .  .  ",  r-  ~  c-  in 

a.dtan  -s.-lmop  ntd  enter  Australia  '  Minimum  of  .$15  For  Single  Per- 
on  a  tat'ff  lU'  two  rents  a  pound.  .sons  Retained — $25  For 
through  the  I:  'ti,-h  preference.while  Married  Taxpayers 


on  a  tat'ff  lU'  two  rents  a  pound, 
through  the  I:  'ti-ti  preference.while 
foreign  T'.n'k  will  he  suh.jectefl  to 
eigfht  rent;-  a  pound  tariff  This,  it 
is  helieie.l,  will  he  sufficient  to  end 
the  dump  ng  .if  r.-ipncd  s.iltnon  from 


EMPI.OYER3  TO  COLLECT 


icgisiafure  some  years  ago  was  re-!  third  Income  tax.  natural  resources,  who  has  given 

- - - - — - - - - - - considerable  attention  to  the  pro- 

— ■— ™ — - posal.  As  a  result  of  the  scheme 

WWT  _  •  power  would  he  generated  HO  miles 

#  from  Winnipeg. 

*  vW  C>OK.  be  fully  discussed  In  the  legislature 

By  HKXRS'  B.ss'XE  SI AC7DON A i.u.  I't  (3  expected  that  the  matter  will 

- - - - -  here  during  the  current  session. with 

t^askatoon.  .After  a  winter  ■whioh  '  ment’s  absolutely  necessary  protee-  the  probability  that  provision  will  be 
was  cllmatlc.a.lly  the  r.a.lrest  and  sun- j  live  measures.  one  would  like  to  niade  for  the  survey  and  preliniin- 1 
nicst  for  half  a  rentiir.v.  and  flnan-  hear  it  !  There  is  assuredly  no  eon-  investigations.  The  survey,  it  I 

cially  the  darkest  and  gloomfest  for  nection  W'hatcver.  and  the  only  pns-  l.s  .stated,  will  require  two  years, 

a  like  period,  it  i.s  plegisant  Indeed  sible  thing  to  which  the  West’s  pres-  During  the  course  of  the  last  few! 
lo  report  an  unmf.clakeahle  change  ent  tariff  talk  can  be  attributed  is  weeks,  hnw,ever,  Winnipeg  has  gone 

for  th”  better  in  the  M'estern  state  force  of  habit.  from  a  shortage  <0  an  abundance  of 

of  mind  A  part,  of  the  Webern  viewpoint  power.  The  Winnipeg  Klectric  rom-j 

The  cries  of  blue  ruin,  the  talk  of  seems  to  be  a  complete  lack  of  un-  pany’s  plant  at  Seven  Sister.s  Fa.l1S| 
bread -Tin e.s.  the  extravagant  theoris-  dersta.nding  of  the  distinction  he-  and  the  civic  Hydro  plant  at  .Slave  I' 
ing  of  irresponsible  political  econ  itween  “tariffs  for  revenue"  and  Halls  will  both  he  in  coniniisslou  I 


C‘'.p: 


tf 


ce 


The  .‘goviri  .a'ld  the  I'nited  Stales  and  , '''"cenTPr  Burmn  The  Flnanrioi  Times  omists,  all  have  died  away.  Thei"tarlffs  for  protection”  A  laHff  for  this  year,  the  laller  perhaps  asearlyl 
'e-ivo  t!|e  r  niket  to  Canada  almost  |  Vancouver  The  'Rrltlsh  Colum-  pvpsent  improved  state  of  mind  ts  !  revenue,  being  a  tax  on  ,a  commodity  as  next  month  with  Its  first  unit.  In  j 
evr-u  ve’i  Inasmuch  as  Vusira-  hia  legislnliire  has  approved  ’•'’"i'’’'  ^be  re-assertion  of  fh°  soiin  -  j  to  raise  revenue,  inevitably  incrca.ses  the  mean  I  line  I  he  city  Ic,  witnessing  ! 

lia  ha  hci  kn.,wu  to  buv  a  -  much  viewpoint  of  Western  ;  the  cost  of  producing  and  distrlbut-  |,j,,h  pressure  campaigns  to  sell  | 

ss  er..-,  of  salmon  some!  ipi  1  n  p  nr  in  ome  I'a.nadian  neople  over  the  moment  |  ing  that  enmmodity.  Therefore,  say  power  equipment  and  appliances.  | 

le-ars  th's  will  mean  trade  develop  ’”tP'''''a.x  proposed  hy  Hon,  .1  W  ary  loud  outcries  of  few  agitators.  !  the  Western  1heoris“rs.  a.  tariff  for  - 

meni'of  p-  m  ii  v  importance  j -tones,  minirder  of  finance,  as  a  than  any  actual  change  of  mind.  j  protection  must  do  the  .same.  Rut  f  Tktirnn 

'  mean.a  of  putting  the  province  on  boiiht  remain:,  lo  per.sons  ;  nothing  Is  farther  from  the  truth.  MaILIIM  VIULU 

_ _  .  .  ,  nf  sober  iiidgmeni  that  mtirh  of  the  I A  tariff  for  revenue  aligns  the  gov-  111  T  Mil 

p.  ,  as  yoii-go  ha.'-is.  whlcii  mra-n-  and  1 'om  jernment.  in  away  e.f  speaking,  w-ith 

that  the  levy  will  hecomo  law.  Ac-  niunistic  prnpagand.a  emanated  fromjthe  foreign  ma.nufaetnrer,  and  per  I  ||f|l|  pDA^D||VV| 

cording  to  present  plans,  iho  l,i\  a  minority  of  persons,  and  ,a  certain  niits  the  home  manufacturer  to  get  AJl/i/l/  1  lll/UllMuO 


t.he  maioi  share  < 
Iiinirier  tm-une.ss  fot 


.\ur-tiaii.i'r. 
some  vear';. 


ment  of  p-miarv  importance  (-.om-.s,  miniMcr  o,  tinauce.  ,a.s  a  1.,.. ..  .  o.v  ,  m.,  .  . . .  |imo,..,io,.  inusi  o.,  ,  ..o  -c-no.-.  .,0.  f  I1AI\  TkllTm  II 

The  liP'iber  pepforence  works  out  :  mcan.s  of  putting  the  province  on  '‘‘’"'’’"I  '  per.snns  ;  nothing  Is  farther  from  the^  truth.  Mpl  Lilli  MlyLIJ  B 

at  about  a  thou.-and.  according  to  ,,  p,,,...,,  sober  .iudgmeni  that  mtirh  of  the  j  A  tariff  for  revenue  aligns  the  gov-  ITltLLUU  111  T  MA  ^ 

.  i,.>«  nmivTfHi  iho  nrw  '  ’  ^  HEL,  HU  I  M  so-iMiUrd  "sprr.ss  lo?)  tnlk  nnii  <  om  prnmont.  in  a  of  speaking,  with  ^ 

iho  r'nHr.I  St.itos  bn-;  b.id  bf'romo  I;(w.  Ac-  mnniptir  propns:;inda  emanated  fromithr  forei.£rn  mannfartnrpr,  and  per  ^Of|||  pDn^ljCCCi  ^  trfi  hf  fx  /*  ± 

tVr.  eV,.,vo  r.f  i  fo  pret;rnl  plans,  (ho  fax  a  minority  of  porpons,  and  a  rrrtain  |mits  th-e  borne  manufacturer  to  Kot  Ul/i/l/  1  l\\/Ull£llJ0  fi^SR  ffOlfft  OUMK  tOt^  /^iCOu£C^ 

litnibp'r bii.ino^'^  for  <;ome  voar’j .  will  ho  coUrrfpd  from  April’  1.  •"‘^^’tion  of  the  press,  who  in  the  |  higher  pric^q  for  mirh  trade  rs  re-  ...  ^  4 

th.M,;.  1  to  the  nolirv  of  the  Cnited  .and  most  of  ,ho  revenue  will  go  to  recent  g'.neral  electioP  had  .suffer^  I  mains  for  Jlim^  \  tiiriff  for  proirr-  p,.Qdu,.iio„  Expected  tO  Com-'  .In  RairrxrMinH  +In« 

m-.te  ,, vernmp.il  iu  im.-ivilv  sub  ”he  government  through  emplover,.  Pnl'tleal  reverses,  and  were  not  |  tion  on  the  other  hand,  definitely  i„  if*,.  r\  U  I  1  “ alSO  In  hal f  pOUnd  tinS  at  75C . 

Mdi  -ing’^ail  c.'irgoes  c;, t  ried  on  I  Hit  .  "  ho  have  Imen  Inslrur'trd  Under  . i,p  !  Inexcusably  ruffled  thereby.  In  ,i.ny  j  keeps  the  foreign  manufartiirer  out.  mence  In  May  Or  Early  i 


I'olleeted  as  from  Aprif  1  ■‘■ection  of  the  press,  who  in  the  '  higher  prieCis  for  .siirh  trade  as  re- 


o-.-p"-  '.\~ain  t  this  com-  Megi.slafion  to  deduct  the  one  per  rase,  with  the  approach  of  an  early  an.l  creates  a  larger  competitive  June 

nidi  in  lumbermen  have  rent  ta.x  from  weeklv,  semi-monthlv  ■'^Pnng  and  the  emergence  of  the  market  within  the  country.  . ; 

Iiiporiiiniii.  imt  the  new  '  "1'  monthly  pay  (heques.  prairie  farmer  from  his  customary  It  i.s  eurioius  that  an  attempt  to  Tnrnnto-  Bunma  The  Ftnnnrtal  Ttnie*.  ! 

wMI  III'  sufficient  to  put  I  Tiicii  men  and  women,  poor  men  biliernalioti  a  .situation  highly  maintain  this  ancient  tariff  fallat'y  'foronlo.  —  (Jond  progress  Is  re- ^ 

ism.'  '  o'i  -1  new  footing ‘'tnd  women,  large  eomp.anies  and  Productive  of  political  theorising  should  be.  made  at  this  time  when  ported  in  assembling  the  dredgel 

r’icwil  thii  British  (  oi-i  -'^maU  companies  everv  income  'bere  h.is  Iwen  a  noticeable  .apathy  the  facts  are  so  overwhelmingly  and  machinery  of  the  .Mclycod  River 

1C"  will  he  able  to  mit  i '’’"ner,  in  l,act,  but  those  receiving  f^i^ard  romantic.  “(  h.a.rters  of  Mb- |  against  if.  The  first  of  these  is  that  .Mining  forporation  at  Prers.  north- 

stralian  Imports  of  lum  ■  'f  married,  and  $1.'  a  ''’•'v"  and  a  decided  interest  in  spring  |  since  the  recent -tariff  revisions,  the  ern  Alberl.a.  and  it  i.s  expected  pro- 


15c 


.■•ifi  State;.  vos.seU.  Again  q  this  cm-  '  mgi.siation  to  deduct  the  < 
petition  I  anadian  iiimhermcn  have,''''Pl  b’-X  from  weekl.v,  semi- 
had  lif'lo  oiiporiimii.i,  imt  the  new  'd'  monthly  pay  thequea. 
pi-rfri'cni'e  will  I..'  sufficient  to  put  |  l'’'cii  mcti  and  women.  P' 

(  an  ad  i. an  luism.'-'.  o'i  a  new  foot  ing  i P'l  women,  large  comp.ani 
and  it  1-.  bclicwil  that  Briti.sh  <  ol  -  !  ■'^niaU  .  ompanics  every 
umhia  1iimh.-'r  will  he  able  to  mit  ,  mirner,  in  lart,  but  those  r 

mfo  the  Australian  Imporit  of  lum  | 'f  niarricii,  am 

her  from  the  t'nifed  State:-,  and  tilso  .  week  or  Jer-r.  if  r-ingle,  m 
f -om  t'’C  R.altie  rountrle”.  where  the|  Ibe  lax. 

en.-t  -O''  produefion  ha.s  been  low'er  |  of  the  more  Import 

Than  n  <  iTiada  <  ture.a  o.f  the  tax  are  the  fn 

The  pi  efeienre  on  salmon  co-ner-  I  ’'  In.suranee,  loan,  puhlh'  utility  "  on  id  do  .tveH  to  hesit 

at  a  time  w  hen  B  f  paekers  have  i 'idd  similar  companies  are  exempted  on  his  opinion 

hern  worried  over  the  prospect  of  a  ;  f''om  new  income  tax.  but  their  pre-  The  Tariff  Is  Alwi 

large  (.iriyove..  The  pai'k  this.  >^001  lax  of  per  cent  tui  gros.i  In-  Among  the  m.iti.v  f 

year  wa.s  ttie  greate.st  in  Iii-tory  and  '  oome  is  rati  rd  to  2'4  per  rent.  how'ever,  ttiere  per.si.s1 

as  1  rr'ult  of  a  world  markel  de  |  Other  companies  must  pay  the  vvere  it  not  sueli  a, 
Ti'e-'ion  Hiere  was  a  heavv  surplus.,  ’  I’oi'  cent,  lax  on  tlieir  pro 
The  Aust  'alian  market  is  now  rxr  i -'ba reholdcrs  rereivir,;.  these 
peeled  lo  ahsorh  a  large  portion  of  t’di,  pay  laxe.s  on  them. 

I  a.  The  pack  tax.  the  per.so’ 


FREE  B(X>KLETI  “HOW  TO  TAKE  CARE  OF  YOUR  PIPE. 
Write  Dept.  M’  P.O.  Box  l.'?20,  Montreal 


week  or  Jr:  r,  if  single,  must  pav  •'’f’rding.  An.vone  who  thinks  tha.t  cost  of  practically  every  commodity  diirtion  will  commence  some  timc| 
(he  lax.  ’  '  wheat  aereage  In  the  West  is  going  in  f'a.nada.  has  been  redueed.  How  in  May  nr  early  in  .tune,  according! 

.'^ome  of  the  more  important  fea-  drop  to  half  nr  nothing  iindor  the  much  of  thi.s  l.s  aftrihtit.Thlp.  to  a  tr.  officials.  'I’he  dredge,  tinderfiill 
ture.s  .i,r  the  tax  are  the  following;  ’’inuenco  of  over-production  cries,  change  In  the  purchasing  power  of  headway,  will  handle  80,000  cubic 
1.  Insurance,  loan,  puhlh'  utility  "oiild  do  w'oll  to  hesitate  long  before  our  currency  is.  of  course,  an  im-  yards  of  grave]  each  month  and,  as 
■and  similar  companic:^  are  exempted  acting  on  his  opinion.  pnrtant  question,  and  it  would  he  the  season  is  estimated  to  last  ten 

front  new  int'ome  tax.  but  their  pre-  The  'I'ariff  Is  Alwavs  AAifh  I's.  niere  specious  argument  to  come  out  months  In  each  year,  an  annual 


>.  « liner  companies  must  pay  inc  were  it  not  such  a,  vencra.ble  old 
1  pel  cent,  lax  on  tlieir  t'rolits,  bu:  i  i-ijUv-goa I  of  Western  polities,  would 
shareholders  reccivir,;.  these  profits' he  diffieiill  to  iinder.stand  at  a  time 


The  Tariff  Is  Always  AA  ifh  I's.  j  mere  specious  argument  to  come  out  months  In  each  year,  an  annual 

.  _ .,  .  flat-footed  and  sav  that  In  the  last  treatment  of  SOP  non  <.nhie  v-irOr.  tc 

Among  the  m.inv  fading  outcries.!  ■  .  i.  '  "i  niiii.iiiiii  tunic  yarns  is 

.  -II  ^  '  ,  'SIX  months  commodity  prices  have  nd  rated  f)n  the  Iissis  nf  lafeot 

how'ever,  there  per.sists  one  which.  .  -ir  luwnauu.  to?  inc  oasis  or  latest 

were  it  net  such  a,  vencra.ble  old  I’?:'.  ^ f’tt^’neerlng  estimates  of  value  and; 

hillv-goal  of  We.stern  politics  would  T  should  reach  $1.38.- 

ho  difficult  to  understand  at  a  time  bOO  per  .annum,  with  costs  lif  ap- I 

like  thir..  Is  it  norossarv  to  sav  that  P  ^  P!  ^  proxiniafely  $otj.000.  for  a  net  oper- : 


IXrport  of  Ihr  f'nnnHIan 
i  rrifif  Mrn’H  'I’rtivf  \  h«io«*I iil Ion. 


I  tariffs  upon  commodity  prices.  ating  profit  of  around  $80,000  perl 

I  The  Tariff  And  Prices.  annum.  3'he  gravel  i.s  c.slimated  at. 

At  the  requeist  of  the  premier  of  '"t  per  cubic  yanl,  with  costs  of  j 


,hi-  I  'b  •be  pack  tax.  Hie  per.siin.al  pro-  p  concerns  the  tariff?  Surpl.v  not  i  upon  commoqity  prices.  ating  profit  of  around  $80,000  per 

-  :  perty  tax  and  the  gross  liicome  lax  When  W-rsternerr-  stop  romplainini  The  Tariff  And  Prices.  annum.  3'he  gravel  is  c.slimated  at 

— - _______  are  ail  removed  from  the  fishing  in-  ahniit  the  tariff,  it  will  be,  time  to  At  the  requeist  of  the  premier  of  •'*-  P*’’"  cubic  yanl,  with  costs  of 

n  '  •  xZ,  U/^ef  idiistry.  Instead,  it,  xvill  pay  either  c;,]]  fioctor.  for  that  will  he  cer- ,  Saskatchewan,  I>r.  .1,  3'.  'M.  Ander-  'f'ore  than  7c. 

tiUSinCSS  ITt  TOC  WCSi  I  a  lic  ense  oi  the  piesent  int'ome  lax.  (^jn  evidence  of  .a  break  iu  the  i  son,  wholesale  houses  in  Regina  re-  The  rompany  now'  announces  that 

I  he  government,  will  lake  iliu  l.irger  West's  normal  lust.y  health.  And'cently  furnished  comparative  li.sts  profit.'i  from  the  first  dredge  will 

w.^gir  urpnrt  of  fho  cnnnciinn  of  these  levie.s  In  every  Case.  yet,  if  any  more  fantastic,  theory  was  '  showing  wholesale  prices  under  the  he  partly  u.sed  to  purchase  and  op- 

I  rroit  wc-n'H  I  rust  xh.o.'  ii  on.  4.  'Iho  gross  income  nr  turnover  rypc  propounded  th.an  thi.s  that,  thejold  “tariff  for  revenue”  schedule,  crate  a  second,  and  later  a  third. 

— -  ’  ~~  “  tax  is  removed  from  telegraph  anil  present,  -itcpression  can  he  even  re- j  and  under  the  p^w' tariffs,.  Here,  are  as  productive  areas  are  prospected 

Winnipeg.  At'inuf-actitring  gener-j  express  companies,  and  they  will  he  niotely  connected  with  Ihe  govern- j  some  of  the  items;  and  defined.  In  this  w'a.v  it.  Is 

aliv  .show-  slight,  improvement  In  taxed  on  a  flat  rate,  according  to  Ihe  Price'  Pric*  Beeturtinn  hoped  that  much  of  the  area  under 

vdumo  W  holesale  groceries,  con-  popultition  which  they  serve.  .Tulv  te,3n  .lan.  1931  toRotallcr  lease  will  be  brought  Into  produc- 

icriioncrv  fair;  dry  gejods  Improv-  .3.  The  fax  on  i.arger  h.anks  is  II''se',  Mik  fxrrd  at  nrummondvino  Qu-A  3eL-.'j.-,  <ioz.  $  S,75  cl-z.  ^  comparativel v  short  time 

ing,  Boot.s.  .'  tioc.s  and  rubber  foot  ^ni  '^3000  per  year  to  $10.-  &  c"oV  Tbo  company  holds  Ica.scs  upon  .37 

wrnr  IifTvo  rrcpjvrH  «in  impetus  rina  on  pmallor  hank'?  from  Tfe.'spr'iorV  .  1  os  flo  14%  miles  of  rlvor  bottom,  and  benches 

the  rcce'nt  he.avv  sneiw'.",.  Hardware  $3000  tea  $4000.  this  ch.ange  being  M-n'.s  t  nejrrevrar  eWooi) .  7.20  doji.  e.SO  doz  on  h^^h  sides  of  fh*  river  or  a  to- 

.'inei  hiiileling  supplies  quiet.  Retail  calc.iikated  to  jncrea.se  provinclai  re-  Vo”trrw-nni  ’  ^'""ntion  i !  1 ! ! ! ! ! ! ! !  'c'i'n  dnl  ’-jjs  doz!  <01  river  frontage  of  over  100  miles. 

ir.'idn  t'fmdy,  rnllcctions  quiet.  venues  hy  $_.).00n.  Mm'.s  siilri.s  MChaki  Drill  i .  <1-./,,  r,.7.">  doz.  tj^'k  estimated  to  contain  at  least  30,- 

Kcgiiiu.  A  fair  volume  Is  report- - - -  Men's  Shirts  (Fancy  Drill) .  i2.nn  doz  in.jo  dnz.  000,000  cubic  vards  of  available  gra- 

..a  Ir.  r.-Soto-oiln  nro.'erios  Tirv  goods  sir  .  Mens  Overalls  . .  17,23  doz.  lo.SO  doz.  9  ,»  .  t  r»ffir.ioi=  .i,_ 


1.0S 

7.20  <\o7j. 
1K.2h  do?;. 
2.4  0  fl  r»7,, 

1  2.00  rioz 
17.25  6oz. 


or]  In  wboir;-,alo  eroforios.  Western  Steel  Products  ^"Toid'nnty  3V%^'^vrw'b^^tV’i'5%  and’ -ic  iiV)'"  Officials  are  hopeful  of  the 

i' ^Vie  ?inn='  sinw*  **  ^  Rcccive  EJevator  Order  This  show.s  reductions  in  mann-i  piece  fabrics,  the  cut-s  are  equally  fmifnrfpnf  r 

t  olleciions  slow.  ixctcive  uwaior  »-Braer  ,  ,  ,  ,  i.  .  i-  ,  i  v  important  sources  of  gold  outnut  in 

Moose  .law.  Retail  clothing  hiisl-  -  factured  wearing  apparel.  In  the  I sub.slnntial ;  the  Dominion.  s  «  output  m 

nes::  quiet,  retail  groceries  fair;  CnlgBry  Biirenii  The  rinanrUI  -llroc*  '  t^Re taller  The  first  attempt  to  really  de¬ 
wholes, lie  groceries  hu.siness  show-  Calgary.  —  Western  Steel  Pro-  Pillow  Cotton  . :7-it'.vard  .23-H  yard.  ii-T,  '  monstrate  the  Value  of  the  McLeod 

log  slight,  improvement.  •  olleciions  .  ducts  limited  have  been  awarded  f^herting . .  .2fi''4  yard  yard  -I’itTi  River  placer  fields  was  undertaken 

keeping  up  w  ith  sales.  the  contract  for  supplying  and  in-  '5' n"'*  n''|'n'^I!\’’n„;i, . ?o.C  'll'*  •f.  1324  with  capital  largely  Bup- 

Saskaloon.  -Wholesale  groceries  |  pijiUjnj.  .,]|  esponting.  leg  casings.  '  ,  '  .  •  i.  V'V  j"’  <  t  ‘  ^  '  j  '  i,  *'  n  ”41.  .  blicd  from  Montreal.  At  that  time, 

r.a.'ther  quiet.  Hti  etlware  slight  Im-  rliist  collecting  .system,  steel  sash.  I  hose  aie  items  picked  at  random  jlon  to.  and  add  emphatically  that  Government  leases  were  restricted 

proveraent  shown  over  the  previous  I  rolling  steel  door.s.  fire  doors,  rooB  i  •roni  the  lists.  Similar  reductions  rbn  no  instance  has  there  been  a.ny  jjj  gj^g  ,ygg 

week.  Bools  and  shoes  fair  only.  1  .,g^  sundry  sheet  metal’  work  prevail  throughout.  In  fact.  In  a  j  in  pricc.s  (by  these  com-  gpgg  could  legally  be  acquired 

Oils  and  grc.Tses  fair  to  good.  Dry  j  for  the  large  grtiin  elevator  being  notation  to  the  premier,  the  whole- ’  Panics)  since  last  .July.  ),y  ggy  pgp  company  'ivas  not  suffi- 

gonds  improving  slightly,  cspeciiiliy  |  pret'fed  at  Letlibririge,  Alberta,  fttr  salers  mention  that  cotton  piece!  These  reductions,  however,  refer  to  ciently  large  to  justify  the  heavy 

in  ."pring  1  cady-to-wcar  g'od.s  and  In, g  .\„rt,hrrii  Construction  Company  t^nods  anti  such  fabrics  are  very  lar-;  only  one  division  of  the  necessities  expense  of  dredge  installation.  Con- 
ligbtrr  apparel.  Retail  t'i'y  '  radc  „(■  Vancouver.  B.c.  '  luaniifactined  in  the  Dominion  of  life.  Similar,  or  even  greater  de-  sequently  a  change  was  made  in  the 

xoiuuic  siill  continiic.s  rather  quiet.!  n  jg  understood  that  the  Western  by  Dominion  Textile  Co.  .Montreal  .  crea.S'CS,  are  recorded  in  the  prices  of  Federal  mining  laws  in  1326  and 
1  oilection.s  generally  very  slow.  Steel  Prodiiets’  contraet  on  this  ‘ 'olton  Co,  Canadian  Cotton  Co.,  Kni-  foodstuffs.  Here  are  some  exam-  the  present  effort  wa.s  then  initi- 


Dric*  Beduriion  hoped  that  much  of  the  area  under,’ 
.lam  1921  to  Retajlcr  lease  w  ill  be  brought  Into  produc- j 
s,,j  ci"z.  -8  i!  ,t.  tjg,.,  jg  g  t'omparatively  Khorttime.l 
3'he  company  holds  leases  upon  .37 1 
9(1  14%  miles  of  river  bottom,  and  benches' 

14'7A  doz  19%  river,  or  a  to- 1 

2^2-3  doz!  7%  fal  river  fi'ontage  of  over  130  miles.! 

3. 7.3  doz.  tj-k  Cfitimatod  fo  contain  at  least  30,- j 

1?  en  a"’''  003,000  cubic  yard.s  of  available  gra- 

■  ’  vel.  Officials  are  hopeful  of  the' 

:e  cuts  are  equally 

(mportant  sources  of  gold  output  in; 
■  T  T.  J  .1  ^be  Dominion.  ! 

to/b"  ’  t^natailer  attempt  to  really  de- 

I'H  yard  14%  monstrate  the  value  of  the  McLeod; 

2'i4  yard  River  placer  field.s  was  undertaken 

i'*  ii’w  •f.  1324  with  capital  largely  Bup- 

.  plied  from  Montreal.  At  that  time. 


(  iilcarj.  Apart  from  both  "hole-i  gmount.s  to  .npprnxiniatelv  $85  -  t'olton  Co.,  and  AVaba.sso  Cot-  pics: 

sale  and  retail  grnccrics,  all  other  |  giig_  ^ 


H.  M.  E.  EVANS 

Co.  Liniita;! 

FINANCIAL  AGENTS 


Hudson  Bay  Mining  end  Smeltin: 


Company  has  Issued  official  notice  ''of' 


Fkmir  (98  lh.1  . 

Boiled  nat.«.  89  . 

Sugar,  gl'o.u.s  (190  lb). 
3'C!I . . 


ated, 

•Tan  1920  Jan.  1921  n*durtion  ling 


of  their  a.nnua1  meeting,  to  bn  held  . 

a’  the  Royal  York  Hotel,  'roronto,  salmon  rcmk.  ( 'a.'ie i i ! 
at  _  p.m.  on  April  2I.sl  next.  Salmon  (Soikeyr,  Case)  . 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


In  The  Year  1670 


Soo<i]f»s-s;  UHisilis  . .  2.7*  2.05  7 

I  Naphtha  .Soap  .  3  ^0  3  50 

j  'Phis  is  ;i.  fairly  iniprcssivc  list,  about.  Tho  last,  Eeneral  4>lectlon  j 
I  'l’ho  rodiictions  in  nearly  all  causes  was  a  fair  Indication  of  Ihe  way  i 
I  arc  siibslantial,  and  it  is  impossible  Western  political  thought  is  swing-! 


.$  4,3.5 

$  2  95 

22  % 

3.2rt 

2,4r, 

2.2% 

6.3H 

in% 

.r*4 

.44 

18% 

.54 

.40 

1  4''k 

3  r» 

2.9.' 

1«''k 

r.  AO 

2.40 

32% 

R  ft:* 

1^,30 

21% 

20  00 

J7,«0 

12% 

2.7.'* 

2  .5 .5 

7  '‘k 

S.OO 

3.50 

10% 

Thn  last, 

Eeneral 

election 

ali.ributo  them  simply  to  altera- I  mg. 


Ground  Floor.  C.P.R.  Bldi* 

EDMONTON,  -  ALTA. 


tions  in  (Ive  iiiriency  value. 


Few  wtlil  deplore  ■the  passing  of 


ated,  after  preliminary  samp¬ 
ling  had  demonstrated  iinifor 
mity  of  values  over  an  extensive 
stretch  of  river  bed  and  benches. 
During  1328  and  1323  extensive 
drilling  and  shaft  sinking  opera¬ 
tions  were  undertaken  to  test  a  sec¬ 
tion  of  the  river  north  of  the  Vil¬ 
lage  of  Peers,  along  ihe  flats, which 
are  here  about  a  mile  wide,  with 
the  gravel  bed  averaging  about  22 
feet  in  thickness.  Dreiiging  sites  are 
said  fo  be  easily  accessible  from 
the.  river  through  several  old  chan¬ 
nels  now  filled  with  water. 


Wane  &  Co,,  of  he  ).'(  didng  lodav.  [and  many  will  welcome  the  fairer!  .  I 

Oporto,  PorluRal.  PrairiP  liidiistrips  Aided  prospect  for  a  strong  and  iiniled  Halifax.  N.S.  --  'Phe  lobster  sea- 

g,  .  1  I  rairip  liuiiistres  Ainetl.  Dominion.  A  great  many  serious  extending  from  March  Isl,  lo 

.  ri  a  nottiinit:  effect  of  Ihe  tariff  on  persons  ha.vo  made  the  mistake  of  -'Hy  •«•.  which  comprises  Digby 

hpme  industry,  even  Saskatchewan,  thinking  that  Eastern  and  Western  ''ounty,  a.s  well  as  the  counltes  of 

HJiNVlOO  which  can  .•carcclv  be  called  an  in-  (.'anada  were  divided  on  political  Yarmouth.  Queens,  Shelburne  and 

ii/ixiT'  'l"-trial  area,  at  all-although  late-  is.suc;-!.  'riicy  were  not  at  all.  3'hp  Dunenhurg  and  along  the  coast  line 

1  L/tv  1  VVJIVL  •>'  showing  indications  of  a,  growing  issues  were  invariably  (Economic,  and  •'>  ''“•f  Harbor,  in  Halifax  County, 

j  inlci'c;;l  in  that,  side  of  economic  life  their  solution  W'as  purely  a,  nialter  now  in  full  .swing.  In  this  area 
and  they  have  been !  afford,;  a  good  example.  Hon  -I.  A.  of  t  ime.  .As  ihe  West  has  .slow  ly  it  is  estimated  there  are  at  least 
scrviiKz  <ho  world’s'  ''inrklev,  mmisl-'r  of  labor  and  in-  grown  tip  and  become  a  complete  fishermen  engaged  in  trapping 
p  .  ‘Idiisiries  in  (he  Saskalrhex\'an  gov-  commiinily,  with  a,  weil-halanced  lobsters,  and  the  number  of  traps 

r  ori  connoisseurs  I  f,|-gg-|rg)  vpppgti'v  drawn  special  division  of  the  population  hetwcon  will  likely  read)  200,330  or  more. 

ever  .since.  |altcnlinn  lo  the  sodium  .sulphate  in-  industry  and  agriculture,  its  differ- _ _ _  _ _ 

dusliy  of  the  province.  Before  last  cni’cs  with  the  parent  Last  have 
I'lave  YOU  tried  ‘  ftates,  this  industry  had  rapidly  disappeared.  ^  ^  ^ 

Convirin  ?  |  .suffered  .serious  disahililic.s  ow'ing  to  - - -  i 

the  riiinou:;  competition  nf  a  :.yn  Q  R  -  From  <  ^ 

thctic,  product  made  in  the  I  nited  .  .  ,  ^  •  V»  HIU5|3^ISlS«lN3^^l  ’ 

■  n  notllrs  <>  n  I  y.  tstatc';.  and  was  losing  the  wc<itei'n  British  Coltimbia  Paclicrs  ’  > 

Never  sold  in  bnlh  | 'market  alingethcr.  Ji.  was  practic-  -  <  , 

Ash  for  Convido.  '|  ."-I  ^  ^  has  <  , 


western  consumer  has  not  lived  so  this  quite  unnecessary  harrier  be- 
I'hea.ply  for  .a.  numlior  of  ycar.s  as  fw-ecn  La.slern  and  Western  Canada. 


he  i.s  doing  today. 

rrairie  Industries  Aided. 


LOB.STER  SEASON  IN  SWING. 

Halifax,  N.S,  —  'Fhe  lobster  sea- 


Black  &  Armstrong 

IM.N'rM.'’*. 


£00  TORONTO  <rKM"«.%lr 

THi  s-rs  m  II. him;. 
ITNMri.H  -  M4MTOBA 


TOOLE,  PEET  4  CO. 

r  fMiTrn 

MNANCIAL  AGFNTS 

Arrr»»i«^r^  #ind  Velniitori 
Fstatca  ManAged 

CAUzABY  <  ANADA 


CONVIDO 
PORI  VVINIi 


A  City  of  250,00 
in  Nova  Scotia? 


In  Nova  Scotia  is  one  of  the  fastest 
growing  communities  in  Canada. 

It  consists  of  the  50,000  buyers  of  The 
Halifax  Herald  and  The  Halifax  Mail, 
together  with  their  families,  equivalent  to 
a  city  of  a  quarter  of  a  million. 

They  represent  the  pick  of  the  Province 
in  earning  power  and  responsiveness.  They 
are  ready  to  buy.  Are  you  ready  to  sell  ? 


ific  Halifax  Herald  an  clTlie  Halifax  Mai 

The  VoTce  of  Nova  Scot  la  •  •  The  Choice  of  Nova  Sc  of  to 
^  V  50.000  NET  PAID  DAILY  GUARANTEED 

J.I  RATHBONf  .RtPREStNiATiVf  .  110  CMUm  «  At.  tonONtO  4AN*D*l  tMlNf  fliPO  wr.DTcr4t 


R.  J.  Gossc  Resigns  From  ! 
British  Columbia  Packers  I 


T.  R.  BILLETT  &  CO. 

Stocks  and  Ponds  Vnlisted  Securities 

Royal  Bank  Building  -  .  _  WINNIPEXi 


.'illy  impns.siblc  to  m.irket  the  Shs  V,'incnuvpr.  Richard  .T  Gorse  has 
katchewan  product.  3'he  recent  tariff  resigned  as.  managing  director  of 
i'evision.s  placed  .a.  duty  of  half  a.  cent  the  British  Columbia,  Parkers.  Lim- 
a  pound  on  the  Imported  product,  ifed.  and  has  al.so  retired  from  Ihe 
and  as  a  result  the  great  T-Jastern  dirertorate  nf  the  rompany.  He  has 
pnin  mills  as  well  as  those  of  the  been  sneeeeded  in  offire  by  his 
West  aro  today  looking  lo  S,a;'kat-  brother.  Robert  C.  Gosse,  who  has 
chewaq  for  a  good  portion  of  their  been  general  .superintendent  of  the 
supply  of  sodiiim  .'ulphate,  'I'here  firm’s  operations. 


are  now  two  large  roneer)is  In  Sas- 


Runinrs  of 


katchewan  refining  and  sliipplng  this  I  the  direetion  of  affairs  nf  the  big 
product,  one  of  them,  in  the  Dirt  salmon  pai'king  company  have  been 
Hills  region,  haring  a  pay-roll  of  rife  in  coast,  fishery  cireles  for 


ninre  Ilian  $130,030  .a,  ve.ir.  The.  in- 


It  is  reported 


dti.'-'try  iise.s  Snnri.s  \  alley  (  oal,  aii-'Rirhard  .1.  Go:  se  .■-.onie  lime 


— other  ■western  resource. 


privately  atinouneed  his  intention  ln> 


Waiter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  C'louey 


A  nthnrlze**  Trustee*  in  BanUmpfey,  l.iquiflatar*,  KInnnrInI  A  cent* 
W.  S.  NEVVTOiV.  Official  Trustee  for  Manitoba  and  5?askatchewan 
J.  DUNAVOODY,  Chartered  Accountant 

500-B0A  Great  XVest  iPcnnanent  BolIrttniC  ..  Ciinada  Biiitdini; 
WtnaiprK  ~  I  Phone  A  6381  •  Saskatoon,  Saak. 


3'here  are  many  indications  ihaf. 'resign  the  managing  directorsliip  in] 
the.  ancient  Western  war-rry  of  free-  1  or.-ier  to  Vie  free  to  devote  his  fiill  j 
trade— or  praetically  invisible  tariffs  j  attention  (o  otlier  personal  business  j 
— Is  fimling  fewer  ami  fewer  ;idher-  |  interests. 

ents.  Free  ’I'ra-de  is  .a  thing  nf  tlie  |  -  -  - - 

dim  past.  If  is  no  longer  even  dis-  j  The  Eiin)iiei:il  Times  reaelies  u 
cussed.  The  Wesf  has  attained  a  riass  of  |)e<iple  who  are  Interested 
certain  degree  of  maturity,  and  it  has  and  able  to  buy  investmeat  securi- 
growing  industries  now  to  think  •  ties,  *  i 


Manufacturers  of  High.Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  On*.  BB  AYTFOBD.  On*.  I.OS'DOY.  On*.  M  ATFRFORn.  On*. 
ALMOXTE,  On*.  COATICOOK,  Que.  and  ST.  HVACTXTHE,  *iuP. 


GenerBl  Office; 

PARIS,  Onl. 


SellinK  .Agents  to 
Bhntesale  Trade; 

^^GIE'EOHN  GORDON  &  SON, 

LIMITFD 

Toronto  &  31nntreal 


BRITISH  F.kIR  SirCESSFLL.  tnl,  in  the  Commercial  Intelligence 

Ottawa,  -  At  fhe  conclusion  of  One  Ohre  building  board 

, ,  .  ,  manufacturer,  who  ha^  exhibited  for 

the  Briti.-h  Industries  ban-  at.  Bir-  years  at  all  the  m  lin  ti  ade  fairs  held 
mingham  Uie  various  exhibitors  in  throughou.t  fhe  e.ouniiv.  stated  that 
the  Canadian  section,  without  ex-  the  British  Industries  Fair  brought 
ception.  expressed  them.selves  as  them  considerably  l.etter  results 
highly  gratified  with  tbo  actual  as  each  year  than  any  ot  lei'  exhibition, 
well  as  the  prospective  business  re-  Another  exhibitor  of  Canadian  pro- 
suits.  writes  Douglas  S.  Cole,  Can-  ducts  received  oier  300  definite  tros- 
adian  Trade  Commissioner  at  Bris-  pects  of  business. 
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Winnipeg  Elec? .  . 
Do.,  pref 

Woods  Mfg.,  pref. 

Canndienne  Nat .  . 

Commerre . 

Dominion . 

Imperial  . 

Montreal  . 

Nova  Scotia  ..  . 

Royal  . 

Toronto . 


NEW  YORK  STOCKS 

Mar.  23  Mar.  31  Net 
IflOl  V'31  CtiaPRo 
—  3' a 


eecrei  of  Canadian  Stocks 


Dividend!  Declarations 


'  Allis-Chalrrora . 

j  Am.  Agri  ( 'liernical. . 
I  Am.  Prof  Sugar 
Am.  PosK  Magneto  . 

I  Am.  (*an . 

'  ArY«.  ('ar&  V . 

!  Am.  rco . 

Am  Inter,  t'orp  . 

Am.  I  <>romotive . 

Am.  Smelting 
Am.  StrrI  Poundnes. 
Am.  Sugar  , 

Am.  Sumat.  Tob .  .. 
Am.  TrI.  Tel  .  , 

Am.  \\  onion  .  . 

Anaeonda  Copper.  .  , 

Atehison . 

Paldwin  1  oro . 

Fait.*  Ohio 
T’othlohrm  Steel  (1>V. 
Canadian  racirio.  ,  . 
f^erro  de  Fasro 
Chirag**  M.  &  St  P  . 

l>o.,  Pref  .  . 
<^hicago  Kook  U  .  . 

Colorado  Kiiel  .  . 

< Consolidated  (las 
<’ont.  Paking,  pref.  A 
Oo.-H’  .  . 

C^ntinrtital  Can  .  . 
('orn  Products  . 
('nicible  Stool  .  . 

(  olumhia  (Jas  .  , 

Krie  Uailroud . 


- Week  ending  March  31 ,  1931 —  Price  • —  1931— —  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 

11  «  11';  10  10  960  —  1  »«  13';  9 

4>  42  40  42  1018  50'  30‘.; 

'OS  .  10  ...  105  100  P'l 


Daf*  Itecorl  P;4M 
acabli  I>at9  19  M 


6*  v-  p'T..: 

pref  7*>  pmu 
ta  Grain . 
pref.  .  . 

St08  .  .  . . 

..  pref  .  . 

H^iated  Telephone 
Atic  Sugar 

. 

t.  Elec.,  com  .  . 
..  pref 

w  Surpass.  con>  . 


41  fl  .r  June  r.  Mav  fll 

fi  41  ?fj  Sept.  r»  .Aug  r^l  43 

44  >1  0  l>ec.  r.  Nov.  30  41 

C.r»0  62’«e.  q  Apr.  I '►  Mar.  C!)  I  'JS 
T  1«,  q  Apr.  15  Mar.  .31  3'  .; 

l.T.i  44c.  q  Apr.  10  Mar. 'J*;  HTr 

2  .  Apr.  |0  Mar.  23  C  ai 

I  ,  .  Apr.  7  Mar.  23  I  a? 

2.40  60r.  q  .Apr.  1 ’»  Mar.  31  1  6o 

J..50  3T*vC.  q  Apr.  t  >  A’ar.  31  7."> 

7  q  .Apr.  1  ■»  Mar.  .31  3’j 

M  2  q  Apr.  15  Mar.  23  4 

0  I’;  n  .Apr.  1.5  Mar.  3!  3 

42  eOc.  q  fvr.  I  Alar.  17  41 

44  4!  q  May  15  Mav  5  $2 

0  I'a  q  Ma*’  1  April  21  3 

(i  1*5  n  April  2-5  Mar,  31  3 

7  HV  o  Arp.  15  Mar.  .31  3'*j 

6  I  ’  I  Apr.  1.5  Mar.  30  3 

0  1  *  i  q  '^p  r  1.5  Mar.  31  3 

li’n  l*t  q  May  1  Apr.  H  \ 

7  1*4  q  Apr.  15  Mar.  20  3'j 

I  SO  38r.  q  Apr.  30  Mar.  31  7.5 

3  50  47'^c.  q  Apr.  15  Mar.  25  1  T.> 

$2  uOc.  q  Apr.  15  Mar.  25  $1 

41  2.5c.  q  May  1  Mar.  25  .50r 

41  25c.  q  Apr.  15  Mar.  31  7.5c. 

4.3  sT.5c.  q  .Apr.  15  Mar.  31  2  25 
3. .50  ST’jc.  q.Apr.  15  Mar.  27  1  75 


.  .  3.5  2S 

60  .  .  75  .3.5 

l.-O  100 
S  60  65 

1840  1  6  >4  37  '4  12 

too  —  1  'i  105  to 

40  _  .5 ;  i  .1 

10  ...  18  16 


Montreal  and  Toronto  Curb 


—  Week  ending  Mart  li  31,  19.31  Price  •  •  1931  Current 

Open  High  Low  Close  'Sales  Change  High  Low  Div.  Rate 

...  Si;  2 '  4 

9  9  8*4  9  300  9  6  $1  00 


r-.  pref 

ly  Bros.,  com 
pref. 
Ribbon. 

pref. 
jurat 

!*lona  ,  . 
if  Grain,  pref, 


Anglo.  N.  HnUlmg  . 
Associated  Breweries 
^  Do.,  pref 


com, 


I  N.  {}.  Power,  pref  . 

,  (*anada  N,  Power,  prof . 

:  S.C.  I'ow'cr,  pref  . 

'  Power  Corn.  pr»*f . 

,  Doni.  Tar.  . . 

I  West  (frorers,  nref  . 

,  A-  P  .  Cons . 

Int.  Il>drf».  KIpcIpIc . 

I  ^  I >0.,  (’lass  "A” . . . . 

:  1‘ast.  I  >airics  . . 

j  St.  I,awrcticc  ('orp.  “A”  pr<*f. . . . 

St.  PawTcncc  Paper,  pref . 

Int.  lUilitica  “.A’^’ . 

Imperial  Rank . 

Can.  Wineries  . 

(’anada  Pud  Rrrw?  . . 

Montreal  Telegraph  . 

S.  (*.  Power  . 

<’an.  P.  it  P.  Invest.,  pref . 

Tooke  Pros.,  prof . 

Cockshutt  Plow’ . 

Hoht.  MHrhell . 

Tuckott  35'bacoo,  pref  . 

Power  <”or]>  . 

(Tan.  Katrhanks  p-rf  . 

McKinnon  St.'ol.  pref . 

Mont.  Tramways  . 

(.‘an.  Rron-’c . ’ . 

.Do  ,  pref  .  . . . 

15ome  Minos  . 

KngUsh  I’lloctric  ’  .A” . 

Pold.  Cortioelli.  . . 

Aintihi,  prof . 

Foundation  Co . 

Nipisaing  Mines  . 

Int.  P.  Sr  P.,  pref  . 

Int.  Paper,  pref . . 

Nor.  Mes.  Power,  pref . 

(x)  cut  50  per  rent. 

(d)  payable  e\ery  4  months. 
(*)  cut  from  25e.  a  quarter, 
(a)  Initial  dividcn  i 


!  QcHth  Co  “A  ■ . . .  ]  j 

.  Benuharnois 
,  Belding  Cortjcclli ,  .  . 

!  Biltmore  Hat 

j  B.  A.  Oil.  New . 

’  Bud  Breweries 
'  I  Calgary  &  Evim.  Land  ] !  i 

j  Canada  Malting  . 

!  Canada  Paving . 

‘  i  Do.,  pref  . ]  ] 

.  I  Can.  A7inegars . . 

;  Can.  Celnnese . 

Do.,  prtf . * 

I  Can.  Int  T rust . . . 

1  Do.,  pref 
i  Cfln<idian  Marconi ... 

Can.  North.  Power,  pref. 

^  I  Can.  V'ickeis . 

I  Do.,  pref 
^  i  Can.  Wincrjcs 
j  Can.  Wire  Bound  Boxes 
I  Carlings 
;  Chem.  Research  . 

■  Cons.  S.ind  fir.  Gravel,  pref. 

1  Com  AlcohrJ 

•  Consol.  Press . 

;  Corp.  Steel  . .  . !  ^  i 

!  Cosgrave  Breweries . 

Curtiss  Prici  Aircraft . 

I  David  fir.  F.rre  “B  * . 

Deforest  Crosley 
'  Dislillers-Seaprani 

Dom.  Engineering . 

'  Dom.  fl&  For.  Steel . 

Doni.  Oil 
,  Dom  p. fit T. 

Domin.  Tar  fit  Chem . 

Do.,  pvef  . 

j  DufTerin  Paving . 

Do.,  pref  . 

Durant  Motors . 

i  Ednionton  City  Daily  . 
j  Do.,  pref  ,  .  . , 

Easteim  Dairies  ... 

i  East.  K(V)tenav.  pref . 

English  Electric  “A  ” . 

:  Do  .  B  . 

Foreign  Power  . 

I  Goodyear  Tire . 

t  Home  Oil  . 

•  Honey  Dew.  pref  . 

Huniberstone  Shoe  ....... 

j  Hydro  Electric  Sec . 

,  lnn>eria!  Oil.  new  .  ,  . . 

Imperial  Tobacco  . 

i  Im.  Paints  . 

'  Int  Pete,  new’ 

Montreal  Exhibition  .  . 

■  Mont  Is.  Pow'cr 

McColl  Frontmac  Oil.  pref 
j  National  Dist  ... 

1  North  Star  Oil . 

Do.,  pref  . 

I  Oit.  Silknit . 

j  Pcllisicrs  . . 

I  Perfection  das'*  . 

■  Power  Corp.  pref . 

Prairie  Cities  (9il  . 

Regent  Knitting . . . . 

Rriiarce  Grain  .  . 

j  Robert  Mitchell . . 

j  Robert  Simpson,  pref . 

I  Robinson  Cones . . .  , , 

Rogers  Majestic 

E.  L.  Ruddy,  pref  . 

Service  Stations.  . 

Do.,  pref  . 

So.  Can.  Power,  pref. 

Stand.  Pav.  fit  Materiul  .  .  . 

Do.,  pref  . 

Supertesl  Petroleum . 

Do..  V.  T . 

Do.,  pref  . 

Trmblyn  Drug  Stores  .  .  .  . 

Do.,  pref  . 

Thayeis,  P'rf  . 

Toronto  Elevators . 

United  Fori  . 

Do.,  pref  . 

llnion  Nat.  Gas  .  . 

Waterloo  Mfg  . .  . . 

West  St.  PrtKiucts.  pref  .  . 


Can.,  pref.  . 
'elephone 
.  Cord.,  pref. 


1.5 

10284 

785 


52.S 

241 

26477 

1575 

10 

380 

2775 

24.3 

202 


Han. 

Han  Traction 
{Packers,  jiref 


Packers 
Power  *‘A' 


Freeport  Texas  . 

(ieneral  Kleetric. .  .  . 

General  Motors . 

('oodrieh . 

Great  Northern,  pref. 
(ireat  Northern  Ore,. 
Inspiration  Copper., 
Internat.  Harv.  N.J.. 
Internal.  Niekel  .  . 
Int.  Merc.  Marine 
Interngt.  I’aper,  pref. 


k  Silk  !.*;■*! 
I.  Products,  Class  “A* 

F.  N . . 

*ry  Power . . 

da  Bread,  new . . 

1st  pref  . 

p..  pref.  *'B’’ . . 

da  Cement . 

».,  pref . . . . . 

hem  Power  . 

da  S.S.  Lines . . . 

'..pref  . . 

Bakeries  “A  " . . 

Bronxe . . . 

I..  pref . 

Cnnners . 

*•.  Ist  pref . 

2nd  p^ef  . . . 

Car  fis  Pound . 

pref . 

I  Converters  . 

Cott  ms.  pref . 

I  Dredge  fis  Dock . 

pref  . 

Forging  “A”  .  . . . 

,  Fairbanks,  pref . 

Gen.  Elec . 

'pref  . 

.  Hydro  Elec . 

Inti.  Alcohol . 

;  Inil.  Alcohol  B . 

Iron  Foundries . 

pref . 

Loco  .  .  .  . . 

>..  pref . . . 

Oil  . 

pref.  .  . 

P.nc.  Ry . . . 

Pow.  fis  Paper . . . 

.  Curd . 

Dairy  . 

shntt  Plow'  . 

(uits,  .  ....... 

pref  . 

ol.  Bakeries  . .  • 

|.ol.  Food.  “A** . 

!  ol.  Food  Prod  . . 

.  M'ning  &  S  . 


6510 

440 

.360 

120 


1  T>(>.‘R’ . 

I  . 

I  Int.  Tol.  Tel  .  , 
Kelly  Springfield 
I  Krnnrrott  (’opper.  . 

Ivchigh  Valley . 

,  Miami  (Ripper 
Missouri  K.  and  T. 

I  >0.,  pref . 

Mis.souri  Pacific .... 

r>o..  pref . . 

National  l.rad  .  .  . 
Nevada  Gonsol  (.’op. 

New  Haven . 

Northern  Pacific.  .  . 
PennsN  Ivania  U.  U. 
Pere  Marquette ... 
T’ressrd  Steel  <  *ar  . . 
Republic  Iron  &  S .  . 
Royal  I  tutcb  .  .  .  . 
Si.  Louts  ik  S.  F.  ,  . 
Sinclair  (’onsolidatci 
Southern  Pacilic  .  . 
Southern  Railway 
Studohakrr 
'lennessee  ('opper 
'Poxas  Gulf  Sulphur 
Texas  Oil  .  . 

Tohaci’o  I’rotl.  Co. 

I  huon  Paeirtc 

IL  S.  Indu«;t.  .\lcohn 

I  f.  S.  Rubber . 

r.  S.  steel  . 

Vanadium  ' .  .  .  . 
Westinghouse  . 
AVhite  Motor  , 
\Vijly.s-(>verland 
WiNon  pHcking  ( 'o. . 
AVorlliington  Pump 


Government  Bonds 


- Week  ending  March  31.  1931 

Open  lUgh  Low  ('lose 


- Price  - 1931 - 

Sales  Change  High  Low 


STOCK 
(;otL  Rniida  —  , 

War  Loan  .5 
War  Loan  .5 
A'ictory  I  can  .5’ 
Victory  I.oan 
Vi'  tory  Loan  5' 
Renewal  b* 

Uo-Kunding  4  ’ 
Re-Funding  5 
Re-Funding  4*. 
Kc-I’unding  4* 


10 
2. SO 
10512 
2210 


6714 

40PO 

ILS 


2540 

06 

315 

30 

to 

2.53 

3084 


.  Bonds  and  Trusts  Companies 

UitJ  .IsK. 

j  I  oaiixandTriis(s  — 

Oan,  Permanent  .  212 

Central  Can.  Loan  .  HOO 

<  ’olonial  Invest .  2 

*  lirnn.  Invest  .  HT  43 

Humn  &.  Krie.  .  .  20 

i  Land  Ranking  &  Loan.. .  IHl 

Nat.  Trust .  300_  o2.5 

Ont.  Loan  .  11} 

Real  Estate . RLS 

i  Toronto  Gen.  Trust  .  227  230 

3’oronto  Mortgage.  .  .  1  P2 

;  Union  Trust  .  ■If'l  •  • 

'  Industrial  Bonds  — 

I  .Ashesto.s  ...  f»—  42  -  105 

I  Asbe.stos  Ut  M .  H  -  41  IH  .  . 

!  .Aslic.^tos  (t.  M . .  (»  •’(» 

(’an.  I.ocomotive .  P»  •  31  '  IM 

I  Can.  (lorging  . H  42  100 

t'an.  P.  A*  P.  I  >eh9 . TAv  -38  lO’*  L> 

Can.  Steamships . f>  43  . 

( 'edar  Tlapids  . 6  --40  103*4  103 

Dom.  Canners  . .  10.3*'^ 

I  )om.  Coal  . 3  40  1*8 

I  lorn.  <  ilass  ........  6  -33  102  _ 

McNi®h  Del) . fi  -48  22-5  JOO 

Mcintreal  L.  IL  &  P . 4^-^  32  100  ^ 

Montreal  Tram.  3-41  100*^ 

Do..  ('.  A’  U.  S.F.  ‘  R”  •V-5.5  f>5’t 

Do.,  (J.  M. '■  A" . 5—  65  9r>t|i 

Do..  G.  M.  . 4*a — 35  86’  i 

Do.,  G.  M.‘  D” . 

N ort hero  I’loctric. , ,  .  ,  .  3  --39  J  OD  a 

N.S.  Steel  d  t'oal .  5-  99  3.5  i0 

Dpilvir  Flour..  . 6—32  IOO 

t'gilvji'  Flour  R” . 6  32  100 

Dgii\ie  Flour  ‘C" .  6-32  1^},,  •., 

Diitario  Steel . 6' -4.1  lOO’g  10C^< 

P<*rto  Hie.)  Kv  . ;i  -  3»»  92  ,  . 

Steel  of  Canada .  6-40  106 

AA  aw.rracU  . 6  .)1  »•> 

West  Kootenay  .  (» — 10  109*4 


Unlisted  Canadian  Securities 

r'urnii-hod  by  I*’.  W.  'MacDonald  iV-  Co.,  Montreal  and  Toronto. 


.  Bridge  . 

.  Coal,  pref  . 

.  Glass . 

>..  pref . 

.  Iron,  pref  .  . . . 

Steel,  pref . 

.  Steel  fik  Coal  **I3’*.  . 

.  Stores.  New  . 

.  Textile . 

>..pref  . 

lacona  Paper . 

Icn  . . 

em  S.  Pr'^ucts,  pref 
Wash.  Machine  ... 
T)*l  fls  Heat.  Prod  .  .  .  , 
ous  Players  V.Tr.  . .  . 

ous  Players . 

)y  Farmer  . . . 

pref . 

,  rf  Can.  A . 

•r  Cos . 

idation . 

I  Wire . 

>..  pref . 

Steel  Wares .  . . . 

lyear  Tire,  pref.  .  . ,  • , 

ds  Pumps,  pref . 

/.  Saddlery  .  .  . 

>.,  pref . 

sum . 

iilton  Bridge . . 

3..  pref . 

i.  Cotton,  pref  . 

\.  United  Theatres,  . . 

pref  . 

es  Wheels . . 

o..pref  . . 

le  &  Dauch . . 

-ird  Smith  .  .  . 

.  . 

ts  Class  “A  . 


Industrial  Bonds 

Abitihi.  5p.  1933 . 

Alta.  Par.  Grain,  6p,  1946.... 

.Algoma  Storl,  .5s,  1962 . 

Amf»s  Holden  Tiro,  7h,  1943  . 
.Amop  Holden  Tiro,  Inc,  7b,  19 

Raillargeon,  Hx,  193.5 . 

Baillargeaon,  1941 . 

Beach  Foundry,  7p,  1937  .... 

Bolding  Cort.  .5b,  1936 . 

Booth  Buildings,  1937.. 

Brand.  Hend.  68.  1936 . 

Brand-Hend.  6f,  19,39 . 

P.  Burns.  5*tB.  1948 . 

Can.  Biscuit,  6*  vs.  1946 . 

Can.  Cottons,  5b,  1940 . 

Can.  Cement,  ftAijs,  1947.  . 
Can.  Goodrich  Inc..  Ts,  1943 

(’an.  Theatres.  6  30-3 . 

Can.  Vickers,  6s,  1947 . 

Dom.  (ilasB,  6s,  1933  . 

Dom.  Square  Bldg.  6s,  1948.. 
Famous  Players,  6s.  1943 
Famous  Players,  6^8.  1948p 
Gen.  Steel  Wares,  6s.  19.52. .  . 
(fodfrey  Realty,  6s,  1942  .  . 
Gt.  flakes  l^aper,  6s,  19.50.  . 
Keefer  Realty,  6t<.«,  1943 
King  Edward  Hotel,  7s,  1914 
Lake  Superior,  .58,  1941..,. 

Massey  1 1.  3s,  1947  . 

N.S.  St.  &  ('.  6s.  Deb. . . 

Do..  .5s.  1959  . 

Regent  Knit,  6’  » . 

St.  Cat.  A-  St.  Uealtv,  6’  .g,  19^ 

Sber!>r.  St.  U.  6lvS,  1940 . 

United  Amiiaem.  6s.  1942  ... 

Viaii  Biso.  6i  .s,  1946 . 

Industrial  Storks 

Allens  I^onden,  pref  . 

.Anglin  Norcross,  pref  . 

Rrandram-Henderson  7%  prel. 

F.  Burns,  units . 

Brewing  Corp.  of  (‘]anada.  com 
Brewing  Corp.  of  t'anuda,  pref 
B.C.  Pulp  &  Paper,  com . 


B.C.  Puln  &  Pzper  T^c  pref. , . 

C^an.  PacKcrs,  com . 

(’an.  Packers,  7*  r  pref  *d  .  . . . 
Can.  Industries  (  onj.  *‘A’'. . . . 

Do..  •  B" . 

Can.  Industries  7*'c  pref . 

('an.  Light  &  Power,  com . 

Deforest  Phonohim . 

Dupuis  Frercs  8%  pref . 

Dunlop  Tires,  7%  pref . 

T^ew’s  London,  com . . . . . 

Mount  Royal  Hotel,  Scrip. . . . 

Mount  Royal  Hotel,  com . 

Mount  Royal  Hotel,  6^0  pref.. 

Melchers  Dist.  *‘A’* . 

Nevada  (Quicksilver . 

Provincial  Paper  7^o  prof . 

Service  Station  “A”  pref . 

Standard  (3ay  Products,  com  . 
Standard  Fuel  pref.,  booua.. . . 

Toronto  Housing,  com . 

United  Amusement  “A” . 

International  Proprietaries  “A* 
Insurance  blocks 

Canada  Life . . 

t'anada  National  Fire . 

Can.  Fire  Insurance . 

f'apilal  Life  29' c  paid . 

Commercial  Life  10' r  paid... 
( -onfederation  Life  10*'^  paid.. 
(Continental  Life  20' o  paid.. , . 

Crown  Life  . 

'  Dominion  Fire . 

Dom.  of  Canada  General . 

1  >om.  Life  60''J‘  paid . .  . 

Ex<*el8jor  Life  30'*^  paid . 

Federal  Fire  25''r  paid . 

Fidelity  Ins.  of  Canada . 

(3reat  "West  Life  . 

Guarantee  (.7o.  of  N.A . 

Halifax  Fire . . . 

Imperial  Life .  .  .  . 

Manufacturers  TJfe . . 

Monarch  Life  10%  paid. . . 

Sovereign  IJfe  2.5%  paid . . 

bun  Life . . . . . . 


11)93  4-  *8  8N  5 

2321  28  14 

765  -  IN  82%  76 

.20  128  120 

12  10 

335  .  .  74 

2  .  ..  98  97 

...  1.3% 


4078 

256 

230 

8 

S 


’lining  Market  Record 


Fnrnishcd  by  F  O’Hearn  fit  Co 
Fitdav  Week  Week 

Open  High  L»)w 

17  IS  15 

.02 OS  01 


I  Abnn;x . . 

'  Arnlv  _ _ 

Amulet . 

;  Area  ,  . 

;  Acoiula  . 

I  Arnn 

Belgo . 

Baldwin  . 

Ran  v  Hoil  . 

Bidgoo  I  . 

Bnekinpham 
Batinir*!  . .  . 

Hasr  Metals  .  .  . 

Rig  Miss 

Bunker  Hill  Ext  .  . 
Castle  Tr  .... 
Clerioy 

Chihougainau  Pros 
Crown  Res 
Coast  Copper  .  . 
Central  Man 
Dome  Mines  vPiv 
Duprat  ...... 

Dunkin  . 

Eldorado  . ...... 

Good  fish  . 

G^Jdalc  . 

Goldhill  . 

Graiuida  . 


V'alker  Ct.  &  W. 
Hvdro.  Elec 
Mirin'!,  pref.  “A 

iNxkel  . 

Pf'wer . 

o..  pref 

Uli]iUrs“A”.  .  . 


Oil  Stocks 


Atlanti'-  Retining  Comiuon 

Rucko\  e  ripe  Line . 

Eureka  I’tpe  Line  . 

Indiana  Ripe  Line . 

National  Transit  . 

Northern  Pipe  Line 

DhioDil  . 

Prairie  Oil  &  ( ia.x . .  • 

Prairie  Pipe  Line 

Sout hern  Penn.  Oil  . 

Southx  rn  Pipe  Line  . 

Standard  Oil  of  Cal  .  ■  • 
Standard  Oil  of  Indiana  . 
Standard  Oil  of  New  Jersey 
Standaril  Oil  of  New  5  ork 
Union  Tank  Car,  com 

\  a'  uum  Oil  . 

Imperial  Oil  .  . 

Internal.  Pole,  ("ominon 


^lira  PS 
eira  P.  S  .  pref 

-inator  . 

o..  pref  . 

•  c  f  Woods  .  .  .  . 
pref  . 


ssfnictlon  which  is  contemplated  for 
the  fall  of  this  year. 


rnniplelion  of  the  structure  is  ex¬ 
pected  early  in  .luiie.  The  build- 
ins  (if  brick  and  .steel  construction 
will  be  about  :?0f>  feet  Ions  and  will 
contain  20.000  feet  of  floor  space. 


i  Superior  Corp .  . 

3  Secord  . 

1,  pref . 

?ry  Co . 

pref . 

jv'  CDss  “A”  .  .  . 

...  "B“ .  . 

*f  Theatres,  pref. 
■,)>  Lcrf . 


B.  C.  COXSTEUC'nOX  GAINS. 

Vancouver,  B.C.  —  Contributing  an 
increase  of  nearl.v  half  a  million 
dollars  over  the  corresponding 
month  of  last  year,  building  returns 
from  the  principal  centres  of  BrH- 
ibh  Columbia  for  the  month  of  Feb¬ 
ruary  totalled  .^2, 050,694.  as  com¬ 
pared  with  51,578,329  for  Febniary 
1930.  The  grcatc.st  gain  was  report¬ 
ed  by  A'anrotiver  city,  although  near¬ 
ly  lialf  the  districts  reporting  show¬ 
ed  increases.  The  two  month  total 
for  1931.  amounting  to  $4,362,378,  la 
well  in  advance  of  the  total  for  the 
corresponding  period  of  last  year, 
when  building  permits  authorized 
construction  to  the  value  of  $2,669,- 


Development  Program  Of 
Alexandria  Gold  Underway 


-ev-Hi  rri, . 

xnn  L-  flr.  P-  pref 
•hrll  Co..  J.  S. .  .  . 
larrb  Knitting  .  . 
itreol  Cottons  .  . 


liisi;  01’  i.iYKsrocK  imh  stky 

I  Winnipe.g.— The  rise  of  the  live¬ 
stock  industry  to  a  purity  with  that 
of  wheat  and  flour  in  We.Hleru  Can¬ 
ada  is  l)eing  cominented  upon  lie.'e. 
It  is  pointed  out  that  onc-fourth  of 
Camida’s  population  is  supplied  Uv 
the  Mioat  industry  in  Winnipeg  wliich 
ships  heef,  i>orU.  veal,  lamh  and 
mutton  to  every  corner  of  the 
Dominion.  I'ignres  compiled  recent¬ 
ly  reveal  that  0!ie  hillion  and  a  hiilf 
poiind.s  of  meat  was  eonsumed  in 
Canada  in  1939.  Uf  thi.s  total  ap- 
proxinialely  half  a  million  pounds 
was  received  and  shipped  from  the 
stockyards  of  W'innipeg.  A  total  of 
185,692  cattle,  12,777  calves,  398  605 
hogs  and  87.150  slieep  and  lanihs  en¬ 
tered  Winnipeg  stockyards  in  1930 
from  the  grazing  lands  of  the  prai¬ 
rie.  A  turnover  in  exee.ss  of  $20.- 
tiOO.tMiO  reiirest'ntcii  (he  hiisine.ss  of 
I  wo  of  the  ('ill’s  largest  packin.g 
plants. 


Torontr.  Itiirnin  The  l-'f nnnrini  TIoien, 

I  'I'oronto.  — Itecenl  report.s  from 
the  Alexandria  Gold  Mine,  in  which 
Mid-Continent  Goldfield.s,  I.imited, 
has  ac'(iuired  a  substantial  interest, 
slates  Ih.nt  the  properly  has  now 
been  Cfinipped  with  a  125  H.  1’.  Die¬ 
sel  Kngine,  a  750  ft.  cubic  air  com¬ 
pressor,  an  underground  hoist  with 
a  capacity  of  1000  feet  and  other 
eonlingent  eoiiipnienf  to  develop  the 
properly  vertically  and  laterally. 

A  shaft  is  now  bring  sunk  below' 
the  main  tunnel  to  develop  the  fir.«Jt 
oro  shoot  of  a  series  reported  to  have 
a  longfli  of  over  300  feet  and  run¬ 
ning  approximately  $12  per  ton. 

On  the  lOO  ft.  lelel.  the  first  level 
below  the  main  tunnel,  the  vein  has 
boon  drifted  on  westward  for  a  dis¬ 
tance  of  125  feet  and  the  values  and 


13685 


in'  L.  H.  fiftP. 
itfal  Loan .  . 
It.  Tramways 
TC  Coi  p 


inner  Steel .  .  . 
f..,,  p-ff 
otl-Fr  >r.tcnnc. 
jioiinl  Breweries 

pref  . 


2218 

4040 

43 


lora!  Brick,  pref 
Grocers,  pref. .  . 
Steel  Car . .  .  . . 
rara  Wire.  pref.  . 


Flour  Mills 


.  Fquitsble  Life 
Steel  Products 
ngf  Crush 
Vi.,  "A  ”  pref  . 

“B  *  pref 
lAvvQ  L.  H.  fib  P. . 

>o..  pref  . 

AWf:i  Traction  . . 

n)ont  . 

;t  Herscy . 


Tower  Lines  In  Saskatchewan. 

Ilcgina. — The  total  milage  of  elec¬ 
trical  transmission  lines  in  Saskat¬ 
chewan  is  now  2.30,5,  of  which  pra- 
ticalty  half,  or  1,151  miles  is  pro- 
vincially  owned.  Government  lines 
built  in  1930  totalled  1,096  miles,  so 
that  piiblie  ownership  of  electrical 
transmission  i.s  almost  entif'ely  a 
development  of  tho  past  year.  Since 
the  inauguration  of  the  Sasktache- 
wan  Power  Commission,  early  in 
1929.  the  Provincial  Government 
has  invested  a  total  of  $6,484,403  in 
power  generating  stations  and  dis¬ 
tributing  systems. 


hio  EtiRfHVBfs . . . 

t  Alfred,  pref  . 

\  ei  Corp  ....... 

jied  Metals  ...... 

'  c  Bros  .  . . . 
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MAV  T1,VM'  lOH  HALir'AV. 

Hinde,  Dauch  Paper  Company  are 
building  a  new  plant  for  the  5Iari- 
lime  Paper  Products,  Limited,  Hall- 
frix  subsidiary  of  the  company  in 
Truro,  .N.S..  lor  the  manufacture  of 
corrugated  cartons  in  tho  .Marifimcs. 


F.  W.  Macdonald  &  Co 


frling  Coal . 
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1)0..  pref  ^ 
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IMJSH  R  STOCKS  AM)  BONDS 
Mining  and  Indutstrial  Securities 


TO  JIAIXTAIN  ACREAGE. 

Swift  Current.  Sa.sk.— The  super¬ 
intendent  of  the  experimental  Farm, 
at  Swift  CuW-ent,  recently  announc¬ 
ed  that  farmers  hi  that  district  will 
sow  approxinnitely  the  .same  acre;ige 
to  grain  in  as  in  former  years.  He 
slate.s  that  the  .soil  is  in  good  condi¬ 
tion  BO  far  as  moisture  i.s  concerned. 
havin,g  thirty  pe"  cent  more  reserve 
than  at  thi.-j  time  a  year  ago. 


.S.  EGG  SlIITMEXTS  I  T 

Halifax.— Shipments  of  eggs  from 
\ova  Scotia  egg  circles  to  the  Mari¬ 
time  Egg  Exchange  for  1931  up  to 
March  7  shows  a  total  of  1,894  cases 
shipped  as  compared  with  1.404  ca.ses 
for  the  same  period  in  1930._  'Thi.s 
is  an  increase  of  35  per  cent  over 
1930.  The  total  for  the  Exchange 
for  the  same  period  shows  2,987 
eases  or  an  increase  of  21  per  ci;pt 
over  1930. 
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Simpsons,  Limited 

Preference  Dividend  No.  7 

Notice  is  horeby  given  that  a 
Quarterly  Dividend  of  One  and 
Five-eighths  Per  Cent,  upon  the 
outstanding  Six  and  One-half  Per 
Cent.  Cumulative  Preference 
Shares  of  this  Company  has  been 
declared,  payable  on  May  1,  19.11, 
to  shareholders  of  record  at  the 
close  of  business  on  the  20th  day 
of  April,  1931.  The  transfer  books 
will  not  bfi  closed. 


Class  “A”  No  Par  Dividend  No.  7 

Notice  Is  hereby  given  that  a 
Dividend  of  Fifty  Cents  per  share 
on  the  outstanding  Paid  up  Class 
"A"  No  Par  Value  Slock  of  this 
Company  has  been  declared,  pay¬ 
able  on  May  1,  1931,  to  share¬ 
holders  of  record  at  tho  close  of 
business  on  the  20th  day  of  April, 
1931.  The  transfer  books  will  not 
be  closed: 

FRANK  HAT, 
Secretary. 

Toronto,  April  I,  1931. 


The  Financial  Times  reaches  n 
class  of  people  who  are  interested 
and  able  to  buy  inrestment  securN 
ties.  ;l 


FURTHER  MARKED 
DOWNWARD  DRIFT 
SECURITY  PRICES! 


Attributed  to  General  Urwettled  'ZoT  •  J  '  :rwiA^rerxA 

1 1  Conditions  and  Lack  of  connection,  Oreenshields  &  Co.,  point  meroal  and  wiaespi^a 
Interest  in  their  current  Weekly  Review  Throughout  World 

i -  that,  on  the  whole,  it  might  be  said  — — 

1  SHRINKAGE  IN  VOLUME  Ihat  an  absence  of  aggressive  buy-  MARKETING  A  PROBLEM 

I  -  ing  has  been  fairly  well  balanced  by  _ 

Index  Drops  4  Points  to  69  In  of  selling  pressure.  Bareaa  The  Fleehelal  TlweM 

Tnmnto  _  New  low  Levels  “-Vcanwhile.”  the  review;  contin-  Toronto.-! he  International  ?,fckol 

—  j  j  L  c  I  r^"  lies,  "in,  the  face  of  This  indefinite  Company  of  Canada,  Limited,  has 

•  Kecorded.  by  Oil  Stocks-— Uis*  movement  in  the  general  body  of  undergone  a  gradual  but  significant 

I  tlllery  Shares  Off  stocks,  selective  tendencies  are  be-  transformation,  Robert  C.  Btanlcy, 

- ;  coming  more  clearly  defined.  Thus  president,  said  here 'In  bis  afinual 

,  The  trend  of  security  values  on  the  the  local  power  stocks  have  in  re-  address  to  shareholders, 

I  Montreal  Stock  Exchange  last  week  cent  weeks  reflected  favorable  im-  "The  ore  reserves  of  the  company 
1  was  characterized  by  a  marked  soft-  pressions  creaie<l  'by  good  earnings  are  ample,"  be  said,  "but  It  must  be 
ness.  In  all  session.?  with  but  one  .statements  for  19S0.  Selective  ten-  borne  in  mind  that  the  company’s 
exception  the  downward  drift  was  dencies  of  this  kind  merit  attention  main  activity  has  ceased  to  be  that 
quite  accentuated,  the  whole  move-  as  characteristic  of  the  first  stage  of  mining.  Its  works  and  business 
inent  being  influenced  by  surround-  nf  recovery  when  the  market  is  are  day  by  day 'becoming  more  com¬ 
ing  conditions  generally.  Added  to  breaking  away  from  the  all-levelling  merclal  and  widespread  throughout 
this  situation  is  the  publication  of  trend  of  a  period  of  liquidation,  the  world,  and  the  company’s  suc- 
many  reports  revealing  sharply  cur-  While  perplexing  uncertainties  still  cess  now  depends  less  on  the  ore 
tailed  earnings,  which  adversely  in-  surround  important  groups  of  stocks  reserves  than  on  the  ability  to  find 
fluence  the  securities  marketwise.  On  such  as  the  motors,  the  oils,  the  pa-  or  make  markets  which  •will  take 
all  reactions,  however,  it  is  a  notable  ners  and  the  coppers,  very  definite  the  manufactured  product  of  the 
fact  that  selling  dries  up  to  a  re-  indications  are  being  ^ven  that  hear  company.  The  company  is  rapidly 
markable  degree  followed  by  slight  markets  have  been  completed  in  approaching,  If  it  has  not  already 
ecoveries.  The  Financial  Times  others.’’  reached,  the  position  where  the  pro- 

iaily  weighted  stock  price  Index  for  As  .y  ¥  Hi  out  of  which  dividends  are  paid  j 


Heard  in  the 

'  '  Board  Room 

INDECISION  is  still  a  feature  of 
the  stock  markets,  'with  the  bust- 


WIDE  CHANGE  IN 
OPERATIONS  AND 
MARKETS  FOR  I.K. 


the  stock  markets,  with  the  bust-  >Vork  is  Becoming  More  Com- 

is  outlook  still  obscure.  In  this  .  • _ •  i . .i 

inectlon.  Oreenshields  &  Co.,  point  meroal  and  Wi^pwd 
in  their  current  Weekly  Review  Throughout  World 


SHRINKAGE  IN  VOLUME 


MARKETING  A  PROBLEM 


McDougall  &  Cowans 

tVTembers  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
.  OTTAWA  TORONTO  WINNIPEG 

MON  T  R  E  A  L 

Direct  Private  Wire  to  all  Brandies  ani!  New  York 


ecovenes.  The  Financial  Times  others.’’ 
iaily  weighted  stock  price  index  for  ss  .y  ip  m 

Montreal  dropped  abruptly  from  66 

o  59,  and  failed  to  recover  any  of  jasy  Washing  Machine, 

he  lost  ground. 

The  period  under  review  opened  Easy  Washing  Machine  Co.  dir- 
Tenerally  easier  and  prices  drifted  ectors  have  not  takeii  action  regard- 


hers.’’  reached,  the  position  where  the  pro-  tanaOa,  11011160 

-  q.  ;j.  flt.s  out  Of  which  dividends  are  paid  ' 

will  be  manufacturing  profits  com-  - 

Easy  Washing  Machine.  parable  In  every  way  to  those  of  PBEFEREIfCE  DITIDEND  NO.  79 

_  „  .  .  ....  ...  J.  any  ordinary  commercial  manufac-  _ 

Easy  Washing  Machine  Co.  dir-  furine  comnanv ’* 
tors  have  not  takeii  action  regard-  Declaring  that  “condlUoTis  in  the 

g  the  preferred  dividend  for  the  will  ultimatelv  Im-  06°“  of  forty-three  and  thrcc- 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETt 

The  Steel  Company  of  ^  TT" 
Canada,  Limited 


Notice  is  hereby  given  that  a  divi- 
!nd  of  forty-three  and  thrcc-quar- 


owor  all  along  the  ilne,  influenced  '"S  the  preferred  dividend  for  the  copper  Industry  will  ultimately  Im-  ®  and  thrcc-quar- 

hy  highly  un.seftlcd  conditions  in  quarter,  whicii  is  payable  April  Ist  company,  because  of  J®rs  cents  (4.3%c)  on  the  new  Pre- 

•New  York.  Friday  the  market  turn-  next.  The  Financial  3'imes  under-  large  production,  has  assumed  Jbrence  Shares  of  th®  t.ornpany  has 


,  cd  irregular  and  share  volume  drop-  i^tands  that  the  matter  will  be  defer-  <;ojjtinue  to  hold  an  Impor-  *^^®  quarter  ending 

' :  r>ed  as  a  hesitant  attitude  prevailed,  until  the  adjourned  annual  meet-  position  for  Canada  in  the  Payable  May  1st, 

During  the  brief  week-end  session  ’ng.  which  has  been  called  for  April  copper  industry,”  Mr.  Stan-  shareholders  of  record  at  i 

the  downward  drift  continued,  frac-  nieeting  certain  cited  figures' showing  that  the  close  of  business  April  cth,. 

itional  losses  predominating  and  the  shareholders  will  be  present  who  company  can  now  produce  120,000 

whole  action  of  the  list  was  very  un-  *’hle  fo  attend  the  meeting  copper  annually  in  addition 

inierrsting.  Tran.sactions  -cvero  liglil  curlier  Dus  month  and  which  90, 000  tons  of  •nickel, 

for  tho  opening  of  a  new  week  and  adjourned.  ,  In  discussing  the  copper  situation, 

further  ca.siness  was  noted  with  an  Interest  attaches  to  the  currem  gt^ajjjgy  said:  "A  word  may  be 
utter  lack  of  interest  prevailing.  Preferred  dividend,  because,  if  not  -egarding  the  company’s  in- 

Distinct  firmness  of  undertone  de-  P’'*.'P'  would  he  the  murth  ponsec-  pyg^sed  copper  output  at  a  time  of 

vclopment  the  following  day  and  pJ''®  ommissinn,  which  autom^atic-  oyerproductlon  and  low-priced  cop- 

oil  allv  would  givc  preferred  share-  _ ... _ _ _ 


jBomtntot 
iSiP'  tE^extileCo 

EimitcB 

NoHct  of  Froferred  Stock  Dividend 


•aX  Quarter  per  cent.  on  th 

Preferred  Stock  of  C^MINIOI 
TEXTILE  COMPANY  Limited  ha 
been  declared  for  the  quarter  endin 
March  31at,  1931,  payable  ISth  Apri 
1931,  to  thtfeholdera  of  record  Marc 
31tL  1931. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-T  reasurei 
Montreal,  Peb.  25th,  1931. 


nearly  all  the  leaders  clo.scd  higher,  would  give  preferred  share-  smelting  and  refining  cop- 

A  general  decline  featured  the  final  ''®^®  ^®®  per^nickel  ores  it  is  impossible  to 

session  with  no  recovery  whateve'r  ® produce  nickel  'without  producing 

at  closing.  This  marked  weakness  *.  ^ copper.  The  Frood  ore  body  acces- 

was  attributed  to  the  extreme  liqui-  the  company  will  have  some  smelting  and  refining  capacity 


at  closing.  This  marked  weakness  i  ne  financial  *  ”n®®r.iaiin  ggppgy  The  Frood  ore  body  acces- 

was  attributed  to  the  extreme  liqui-  **’''*^  the  company  will  have  some  smelting  and  refining  capacity 

dation  underway  in  New  York  where  wer®  developed  In  order  to  pro- 

conflicting  opinions  and  a  highly  un-  outlets  for  its  pro  ^  increasing  demand  for 

settled  state  of  affairs  prevailed.  aucis.  „  „  nickel.  Frood  ore  has  a  much  bigh- 

Our  Toronto  office  reports  a  re-  ♦  »  »  copper  to  nickel  than 

actionary  movement  as  indicated  by  Brewing  Corporation.  Creighton  ore  formerly  used.  The 

the  stock  price  index,  which  declined  .  mining  and  smelting  operations  of 

in  that  quarter  from  73  to  69.  The  annual  statement  of  Brewing  -omnany  in  1930  were  scheduled 


Oils  IVere  Weak. 

New  low  records  for  the  year  were 


iiirtQ  ^  via  u  at  ^  increasing  demand  for 

nickel.  Frood  ore  has  a  much  bigh- 
*  er  ratio  of  copper  to  nickel  than 

Brewing  Corporation.  Creighton  ore  formerly  used.  The 

.  .  .  .r.  .  mining  and  smelting  operations  of 

^  The  annual  statement  of  Brewing  company  in  1930  were  'scheduled 


By  Order  of  the  Board, 

H.  a.  ALEXANDER. 

Secretary. 

Hamilton,  Ontario. 

February  25th,  1931. 


The  Steel  Company  of 
Canada,  Limited 

ORDINARY  DITIDEND  NO.  57 

Notice  is  hereby  given  that  a  divi- 


Corporation  of  Canada,  which  is  ex-  replenish  stocks  depl'eted  In  1929  forty-three  and  three-quar- 

pected  to  make  its  appearence  this  gjjj  ju  operating  to  meet  this  oh-  ^®’'®  ®®°ts  (43%c)  on  the  new  Ordin- 
week,  will  be  of  considerable  inter-  jeetive  a  large  tonnage  of  copper  ury  Shares  of  the  Company  has  been 


recorded  in  some  of  the  oil  stock.?  several  reasons.  The  report  necessity  produced  declared  for  the  quarter  ending 

fl4‘  recoveH^-  luSuy  ater “"but  results  of  ®onsoRda-  ..formal  stocks^^of  nickel  having  March  31st,  1931  payable  May  1st 

,8.  recovering  biignuy  idiei,  nui  many  companies  that  have  u„_„  nomimulnted  oneratlnns  were  1^31,  to  shareholders  of  record  at 

LrT/n  T  'T  been  absorbed  during  the  year  under  Sailed  Z 

S  review,  and  it  will  include  some  at  which  nlckll  1931. 

equalled  its  low  for  the  year  at  15,  nprtinent  renri-ks  bv  executives  re-  ®®®®*^  ®  wnicn  nicxei 

but  also  recovered  part  way.  Super-  ”  exLTin-  reJulaUo^s  production  was  m  step  with  con-  g  Q^der  of  the  Board, 

test  dinned  to  a  new  low  for  1931  of  exisiinB  reguiaiions  cover  gumption,  and  we  were  thus  able  to 

•>•!  K.,*  «  a  new  low  lor  jjji  oi  sales  of  the  beverages  it  man-  rp-tHct  our  conner  oiitnut  at  a  time  H  S  ALEXANDER 

somewhat,  showing  ufggtures  and  distributes  in  Ontario.  ^  ^  ofher  cTn.  cxZ.t  ’ 


a  net  loss  of  nearly  two  points. 

One  of  the  weak  spots  on  the  Tor 


'I'lie  nianagemcnt  regard  present 


wZchTZ"  n'Tn.  militating  against  temperance,  in 

^‘^®  as  much  as  restrictions  on  the  sale 


when  a  large  majority  of  other  cop¬ 
per  producers  decided  to  curtail  Hamilton,  Ontario, 


By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

Secretary. 


regulations  covering  beer  sales  as  production’* 

militating  against  teinpcrancc,  in  Stanley  pointed  out  that,  as 

as  much  as  restrictions  on  the  sale  principal  source  of  supply  of  an 


February  25th,  1931. 


statement  of  this  company  will  pro-  •  ^},g  principal  source  of  supply  of  an 

bably  he  published  next  week.  While  H.  company  must 

'the  re.sults  for  the  first  six  months  Jmrd^^intain  at  all  times  adequate 

[of  1930,  as  published,  revealed  c.v-l  »  .v.  *  «  stocks  of  semi-flni.shed  and  refined 

nk;kel  and  must  have  substantial  re- 
se'.’V'c  capacity  for  periods  of  peak 


ccllent  earnings,  operations  for  the 
I  second  half  were  not  nearly  so  fav-  Market  Outlook.  sc.-vc  capacity  for  periods  of  peak 

orablc.  Nevertheless,  profits  on  April  and  May  mark 

(he  junior  slocks  comparing  favor-  „,c  seasonal  climax  of  the  spring  y.i®"/, J" ^ 
ably  with  1929  are  forecasted.  trade  expansion,  state  .lones.  Heward  "'® 


litibi  Power  &  Paper  Co. 


DITIDEND  NOTH' K. 

Notice  is  hereby  given  (hat  a 
quarterly  dividend  of  one  and  one- ' 


„  „  - r  ,  rrane  expansion,  stare  .lones.  riewara  quarieny  uiviueuu  oi  uue  .mu  uui.- 

whii«  it,  «  further  ground.  L  co..  in  their  current  review  of  the  i*®®  P®*"  ®®“^  '^®®®  ‘declared  on 

M-hilc  the  exchange  rate  on  the  mil- !  ,„^.jrkct  situation.  ^  They  go  on  to  ?®®V®“‘’ the  Six  Per  Cent.  Cumulative  Pre- 


st^tc:  "When  Ihe  stock  market  is  business, 
on  earnings,  as  computed  m  dollars,  i„nnonced  primarily  by  the  - 

S  “  f Zrr ^ 

viliio  of  11  9fi  ,'Pni^  ^  v/eeks  previous  —  but  seldom  ' 

th?rTreeTy"*''‘whilifd?re^t^^^^^^^  '  roview^oMhe®‘action  of  fbc  mar-  ^ 'staiem 

[were  not  sufficient  lo  cover  divi- 


In  This  Issue 

C.P.R.  and  Barcelona  Earnings 

Statements . . . 

British  'frusts  Proved  Soundness 

Of  Theories . 

Ottawa’s  Policy  Determines 


ferred  Stock  of  Abitibi  Power  & 
Paper  Company  Limited,  payable  the 
20th  day  of  April,  1931,  to  share¬ 
holders  of  record  at  the  close  of 
business  the  10th  day  of  April  1931. 

By  Order  of  the  Board, 

T.  BROADHURST. 

Secretary. 


I  dends  paid,  with  the  result  that  sur- 
I  plus  was  impaired, 
i  Atlantic  Sugar  shares  reflected 
I  publication  of  a  good  annual  state- 


I  sag  during  the  post  spring  months  Trem 
I  reaching  a  low  level  in  June,  after  Car  Ac 
I  sharp  rallies  in  'May.  sion 

"But  the  movements  of  the  stock  Quebec 


nonins  Trend  of  Bonds .  •'ll.  .*  in»i  /f  1  \ 

,  after  Car  ^Accessories  Hit  By  Depres-  ^  10161113110031  l3UltS  (1303(13) 


Pulp  Paper  Report; 


incnt  bv  stacin-  'rrpi  nvprv  Whilp  market  cannot  always  be  fitted  into  I  Claude  Neon  Prospects.  .. 
earnings  of  wcfl  above  $5  per  share  ''’®»-d®/m®'»  n.oulds  with  cquanimityyMany  Factors  Contribute  to  As- 


lon  the  common  makes  the  cuVrent  r”' ..r'V*!’’!”'  *b®  P|*«t 


price  appear  conservative,  never¬ 
theless,  the  question  of  when  divi¬ 
dends  will  bo  paid  is  regarded  as 
of  paramount  concern.  Present  in¬ 
dications  appear  to  be  that  retire¬ 
ment  of  bonds  will  proceed  accord¬ 
ing  lo  terms  of  agreements,  in  which 
case  it  may  be  1933  before  action  on 
dividends  for  shareholders  can  be 


well-defined  moulds  with  equanimity /Many  F’actors  Contribute  to  As-  ,.^.9 , '’’L  b®''®^.^  K'ven  that  a 

or  confidence.  Patterns  of  tho  past  bestos  Unsettlement .  6  uH’^dend  ot  One  and  beveri-cightlis 

cannot  he  snbsliluted  for  an  intelli-  Fraser  Companies  Heavy  Oper-  percent.  (1/8%)  on  the  11.2%  Cunui- 

gent  appraisal  of  the  effect  of  cco-  ating  Loss .  6  Jutivc  Participating  Prcfcired  bharcs 

nomic  and  psychological  factors;  ex-  Trend  of  Canadian  Markets  In  ®®^  been  dwlared  foi*^  ^b®, ,  ^brec 

cept  in  so  far  as  such  forces  tend  to  March . .  7  months  ending  April  1:,.  19ol,  pay- 

exercise  their  pull  at  periodic  inter-  The  Case  for  the  Wheat  Pool  8  ^b|®  on  the  15th  April  1931  to  sbare- 


Bcally  Brothers 

]iivi.-ion  of  the  common  stock  of 


New  High  Speed  Ticker  Service 
on  Toronto  Exchange  ......  10 

Oco.  A.  Fuller  Company;  Burns 
&  Company  Reports .  10 


taken.  Bonds  oulstauding  niiisl  be  uegtty'uro.  T.iniite<l  in  two"  classes  L'C®  ^usurance  Rentals  for  19^  11 
reduced  to  $3,000,000  before  ^divi-  Insurance  Business  Reflet^ 

dends  arc  paid,  niak^iug  over  $800,-  Reatty  so  that  the  dirccto;-s  might  r  '•  'o/  “  ^ 


holders  of  record  at  close  ot  busi¬ 
ness  on  the  31st  March  1931. 

By  Order  of  the  Board, 

I'.  H.  GREENBANK. 

Secretary-'rrcasurcr. 

Montreal,  31st  .March  1931. 


j  000  yet  to  be  retired. 

CROWNMINION 
BUYING  AT  HOME 


have  l.he  power  (q  declare  dividends 
on  stock  held  hy  the  public  irres¬ 
pective  of  the  fact  that  none  will  be 
paid  on  lho.se  share.?  owned  by 
Beatty  Urns,  themselves. 


Insurance  Abstract  F’rom  Ot¬ 
tawa  .  . .  12-13 

General  Insurance  Statistics. .  12-13 
Bank  Transfers-  Increased  in 
February  .  14 


Salc.s  of  the  company  for  the  first  l^/vcryday  Problems  of  the  In- 


six  months  of  the 


surer  . .  . . . .  14 


.vea-.'  are  below  last  year,  especially  Changes  Marked  Transition  Era 


'  c-  I  e  ’T  ’te  '®  lines  sold  tO  the  farming  com- 

dince  Imposition  or  lanrr  thi  munlty.  Substantial  reductions  In 

Supplies  Purchased  Through  operating  co.?ts  have  been  effected 

Canadian  Refinery  ^®‘^  collections  well  maintained. 

,  _  ^  showing  a  decrease  of  les?  than  10 

Toronto  Bureaa  The  Financial  TIdich.  P®*"  CCnt. 


of  Mining  Corp.  ..  ..  ....  15 
Should  Shipping  Be  State-  - 


Montrenl  Tr3mw3ys  Comp3Dy 

DITIDEND  NOTH  E. 

NOTICE  is  hereby  given  that  a 
dividend  of  Two  Dollars  and  Fifty 


Canatii'an 
^roitjc  Compan 
llmuleb 


Dividend  Notice. 

The  quarterly  Dividend  of  ^^4'o 
on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY,  LIMITED,  ha^  been 
declared  payable  the  let  tiay  of 
May,  1931,  to  Stockholders  of 
record  as  of  the  20th  day  of 
Apnl,  1931. 

Also  a  quarterly  Dividend  of 
Sixty>two  and  One>half  <62*^c.) 
Cents  per  Share  has  been  de« 
dared  on  the  present  outstanding 
COMMON  STOCK  of  CAN¬ 
ADIAN  BRONZE  COMPANY. 
LIMITED,  for  the  three  mrnths 
ending  April  30th,  1931.  Pay¬ 

able  the  let  day  of  May,  1931. 
to  Stockholders  of  record  as  of 
the  20th  day  of  April.  1931. 

By  Order  of  the  Board. 

W.  S.  CAIE, 
Secretary.  I 

Montreal.  P.Q..  i 

March  27th,  1931.  I 


Canadian  Power  &  Pzper 

Investments,  Limited 

Fref erred  Dividend  No.  9 

A  DIVIDEND  of  1  U%  being  at 
the  rote  of  per  annum)  on  the 
5%  Cumulative  Convertible'  Preferred 
Stork  of  CANADIAN  POWER  fe 
PAPER  INVESTMENTS.  LIMITED, 
has  been  de.'  fared  for  the  quarter  ending 
April  30th.  1Q31.  payable  Mav  ISth.  ' 
1Q.11,  to  shareholders  of  record  April  1 
20th.  19.11.  I 

By  order  of  the  Board, 

L.  C.  HASKELL.  SerreUry.  j 
Montreal,  March  20th,  1931. 


Belding-Corticelli  Limiti 

HI VI DEN  U  NO.  211. 

Notice  is  hereby  given  that  on 
Common  Stock  of  this  Conipa 
the  Directors  have  declared  a  Qii 
lerly  Dividend  of  1%%  payable  , 
the  1st  (lay  of  May  to  Share'.ioiJ' 
of  record  at  the  close  of  basin' 
the  15th  day  of  April  1931. 

By  Order  of  the.  Board.  | 

W.  P.  MACDOUGALL. 

Secretary 


C3n3di3n  Consolid3ted  Fc 
Comp3ny,  Limited 

Notice  i.?  horob.v  giver,  that. 
Annual  Gcnci  al  Mooting  of  tho  Sha 
iioIUors  of  ( '.\N.\DI  .X.\  CONSODID.' 
i;D  KKl.T  COMr.WV  LIMITED,  v 
be  hoki  at  tho,  Jload  Office  of-  : 
('ompany,  .Second  Floor.  Road  Dui 
ing.  420  l.aga iiclietierc  Street  Wi 
■Montroal.  on  Tuesday,  the  2Slh  d 
of  April.  10, 'll.  at  tho  hour  of  3  o'ck 
f'.M..  to  receive  tho  Report  of 
Directors,  lo  elect  Directors  for  i 
ensuing  year,  and  lo  tran.'/act  st 
other  biisine.s.s  as  may  be  brougiil  i 
fore  Ihe  meeting. 

Hy  Order  of  the  Board. 

il.  I*.  .N'EI.LI!-', 
Itecreta 


Owneyd’f  ....  ..  ..  -i-  16  Cents  ($2.50)  per  share,  for  the  i  Montreal,  -\piil  1st.  1031. 


Developments  Bearing  on  Busi- 


quarter  ending  the  31st  March,  1931, 


Toronto. — 'Since  a  tariff  of  2Vs  * 

cents  per  gallon  was  imposed  on  Blue  Ribbon  Corp. 

gasoline  imported  into  Canada  last  j„  common  with  most  of  the  food 

year,  the  question  has  been  raised  confectionery  bu.sinesses.  Blue 


as  lo  how  this  would 


TRANSAMERICA 

CORPORATION 


lUVmESD  NO.  If. 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  one 
and  one-half  per  cent.  be¬ 

ing  at  the  rate  of  6%  per  annum, 
ha.s  been  declared  on  the  Prefer¬ 
red  shares  of  this  Company,  pay¬ 
able  April  Ist,  1931.  to  share¬ 
holders  of  record  March  28th, 
49.31. 

By  order  of  the  Board. 

EDWIN  T.  CA.SIPBELL, 

Secretary. 


j  GETS  BRICK  CONTRACT. 

National  Brick  Company  of  La- 
prairie  supplied  the  large  quantity 
of  brick  used  in  the  newly  finished 
group  of  16  buildings  put  up  by  the 
Barry  and  Staines  Linoleum  (Can¬ 
ada)  Company,  Limited,  at  Farnham, 
Quebec,  for  the  manufacture  of  lin- 
’oleum.  Ten  dwellings  for  the  staff 
were  erected  simultaneously.  The 
plant  is  ot  reinforced  concrete  frame 
with  brick  curtain  walls.  It  covers 
1 30  acres  of  ground. 


profits  of  distributors  of  gasoline  in  maintained  its  business  during 


this  country, 


lowing  a  decrease  of  less  than  lo'  ness  Outlook..  .  16  tas  been  declared  upon  the  paid  in 

;r  cent.  *  Details  of  Trade  Loss  in  Febru-  Capital  Stock  of  the  Company,  to 

*  *  ‘h  if  \  '  V  "ri,  ’i  Shareholders  of  record  on  Tuesday, 

Blue  Ribbon  Corp.  Forest  Protection  Is  Trade  Pro-  ^ 

In  common  with  most  of  the  food  Montreal  Vramwa^'  Annual 17  ®’®>®®k  P  ™’  f®'l  ®® 

id  confectionery  businesses.  Blue  Big-'cr  Markets  for  B.  C.  Prod-  nesday  the  loth  April,  1931. 

ibbon  Corporation  Ltd.  has  more  y^ts  .* . .  18  By  order  of  the  Board. 

an  maintained  its  business  during  Opnosition  in  Winnipeg  to  New  PATRICK  DUBEE, 

c  current  year  March  was  the  civic  Taxes  . .  38  Secretary-Treasurer 


Dominion  Rubber  Compai 

limited 


Ribbon  C orporation  Ltd.  has  more 


the  current  year.  ^larch  was  the 


nesday  the  15th  April,  1931. 

By  order  of  the  Board. 

PATRICK  DUBEE, 


9®  DS\ncome"'fax--in  b:  C 


the  first  three  quarters  the  con- 


prcvioimly  iinportet^  Us  gasoline  fections  sales  have  been  exceptional-  statutes  . 
from  the  United  States,  has  made  jy  good.  There  is  a  rapid  turnover 
arrongoments  whereby  It  will  pur-  j,,  these  product.?,  with  the  result 
chase  most  of  lU  gasoline  supiplies  inventories?  are  kept  low.  \inni.  - 

from  a  leading  Canadian  refining  president  W.  S.  Greening,  who  Atlantic  Busar 

compan.y.  J'ormerly  Crown-Dom-  jjgg  returned  from  the  Can-  ' 

inion  Oil  Company  bought  the  bulk  adian  west  expressed  himself  as  im-  Brewing  oCrp 

ot  its  gasoline  supplies  from  Tide-  pressed  with  the  views  held  in  Burna  &  Co. 

water  Oil  Co.  (he  new  con-  Tvestern  Canada,  where  one  of  the 

tracts  understood  to  have  been  constituent  comnanies  Blue  Ribbon 


water  Oil  Co.  Under  the  new  con¬ 
tracts  understood  to  have  been 


u’ ** f  ***?^i!*^  onerates.  The  business  inter-  can.  inveat.  .  2  Power  Con>!* 

will  be  furnished  b  ja  Canadian  re-  gsts  with  whom  he  came  'n  contact  c.p.r . .2 1  Proas.  Metals  . 


Statutes . . ••  •• 

Investors*  Index. 

ibpstoB  .  .  .  .  r>  Hayes  Wheels  ...  4 
HO.  Breweries.  4  Int.  Coal  ....  6 

nnl.  Elee.  .  .1  Int.  Paoer  .  ,  ,  1 

lantlc  Busar  .  ih  E.  of  Woods  .  .  3 

rcelona  ....  2  Eoblaw  ....  4 

ue  Btbbon  . ,  .  20  Melchers  .  ...  in 
ew  ins  oCrp.  . .  20  Minn.  &  Ont.  ,  ,  6 
irna  &  Co.  .  .  10  Morrison  Braas  .  K 

Can.  Malting.  ..  1  Mont.  Tram.  .  ,  17 
Can.  Bronze  .  '  .  3  N.Y.  Bk  Trust  ..  14 
Can.  Cons  Felt  .  2  Ont.  Bakeries  .  .  8 
Can.  Invest,  .  .  2  Power  Corp.  .  .  1 


March  31st,  1931. 


38  Wheels  ...  4  »pi  M  •  ¥•  I  i.  0  Tl 

^^To'er  : ;  ?  *be  Inexican  Light  &  rower 
.Woods .  Company,  Limited 


A__ji  10'ji  Notice  i.s  hereby  given  tlint  1 

•April,  iJOi.  Annual  General  Meeting  of  t 

[je  Board.  SharehoIUci-.s  of  DOMINIO.N  RTIBR) 

. .  COMDAN'Y  LIMITED,  will  bo  held 

RICK  DUBLh,  the  Head.  Office  of  the  Oonipilliy.  JS- 

Secretary-Treasurer  ond  Floor.  Road  Ruilding.  420  Lagt 

chetiero  Street  West.  Muntrcal.' 

1.  Tuesday,  the.  28t1i  day  of  April.  19 

at  the  hour  of  12  o’clock  noon,  to 

-  c-eivc.  tlic  Report  of  tlio  Diro(-ior.<, 

¥•1  O  rk  elect  Directors  for  the  ensuing  ye 

I  I  |(vl|#  Xf  IfAuinw  and  to  transact  such  otlicr  hu-sin- 
I  lilglll  vl  1  UttCI  as  may  be  brought  before  the  me 

ly.  Limited  By  Order  of  the  Board.  I 

1  ........  .....  U-  NELLIS. 

6  I  (Incerporateil  under  tue  Laws  uf  Canada)  tiecreta 

-  Montreal,  April  1st,  1931. 


Payment  of  Dividends. 


Benzol  which  has  been  a  snecial  Pe;^-(mlstic  regarding  the  g"®"® 

aenzoi,  wnicn  nas  oeen  a  special  general  outlook.  corn  Bteei  . 

feature  of  Crown-Dominlon  Oil  r^«T.-Pom,.  . 

Company’s  business  this  being  the  Distu.  Corp.  . 

highest  grade  motor  fuel  the  com-  ]ve^v  INDUSTRY  FOR  3I0NTREAL.  nom'  Bridge’’  ' 

pany  handles,  will  continue  to  be  washing' 

distributed  at  the  company’s  stations  Bovill  &  Hood  (Canada),  Limited,  cypsum  .  ;  . 
and  'Stations  of  customer  distribu-  ^yjj]  establish  a- manufacturing  plant  ■ 

tors.  This  product  has  always  been  .  _ .  ,  Ittiniug  x 

purchased  by  the  company  at  Ha-  ‘®  -''"nCe-H  ^^orUy.  The  Financial  , 

milton,  Ontario.  Times  is  informed.  The  concern,  re-  Atiiah.  Dome  , 


purchased  by  the  company  at  Ha-  ‘®  shorti).  The  Financial  .  .  .  . 

milton,  Ontario.  Times  is  informed.  The  concern,  re-  .\thah.  Dome  . 

Crown-Dominion  Oil  Co.  will  con-  fonily  incorporated  in  the  Domin-  Kirkland . 

tinue  to  market  throughout  its  ter-  ion.  is  a  hr.nnch  of  the  British  firm.  ron.  smcit..  . 

ritories  Veedol  Oil.  New  develop-  Eclcs  *  .Moss  (Clensol),  Limited,  .  .  .  . 

ments  have  occurred  in  connection  niaunf: j tiircrs'  of  c-cnsol  and  clen-  ’ 


4  Que.  P.  A:  p.  , 

5  Bussell  Motors 
K  Sarnia  Distil  • 

20  Service  Stat.  . 
10  Stand.  Brands 
5  St.  Law.  Corp. 
r»  Wabasso  .  .  , 
20  Weston  Biscuit 
1  Wpg.  ^Elec.  •  , 


Ittiniug  and  Oil  Uompanies. 


with  these  products. 


Eldorado  .  . 

Vraser  Corp. 


further  improvements  in  their  qual¬ 
ity.  . 


in  sol  bricks  for  lhc_ removal  of  scale  iiow.y  . 


and  deposit  from  condensers,  refrig-  Hudson’s  Bay 
orator  plants,  Diesel  engines,  etc,  {^'  .  . 


15  '-lolllnper  .  ,  , 
15  Int.  NIrlol  ,  , 
15  Lake  Rhoro  . 

15  M^^Yntyre  .  .  , 

15  Mining:  Co,*p.  . 
15  Noranda  .  .  , 
15  -ll-ihec  .  , 

Svlyanlte  . 

J.5  flugli'8 

Vipond  .... 
7  \V.  Hut  greaves 


-  THE  FOUNDATION  COMPA^ 

4  NOTICE  IB  HEREBY  GIVEN  that  th.  OF  CANADA 

8  Board  of  Directors  have  declared  tho  fol-  *  " 

4  lowing  Dividends  on  the  undermentioned  LIMITED 

4  Capital  Stock  of  the  Company,  payable  on  _ _ 

1  May  1st,  1931,  to  all  Shareholders  of  rec-  -nTTTTtirVTk  •a-ATHfr' 

4  ord  at  the  close  of  business  on  tlio  17th  IftVlJJEjslJ  .RUllLfc. 

1  April,  1931:  Notice  is  hereby  given  that  a  di 

(1)  A  dividend  at  the  rate  of  Seven  Pet  dend  Of  tWCUty-five  CCUtS  per  Shl 

c9rdTng"M,r"3mh.^yi':% S  ®®  »h®  no  par  value  common  sto 
per  $100  Share),  on  its  7%  cumu-  ht  ihc  Company  lias,  bceii  dcclai 
lative  I’rcfei'enec  siiares.  for  tlio  three  months  ending  Ap 

(2)  A  dividend  at  the  rate  of  i-'oui  30th,  1931,  payable  on  May  15 
Per  Cent,  per  annum  fur  the  half  1931,  lo  Stiareholders  of  rCCOl'd  at  1 
year  ending  April  .".Olh,  1031,  <^c..  10  flo.SC  of  busineSS  Oil  April  30 
<'ent.s  per  $.>  Share),  on  its  4",.  Cu-  .qe, 
miilatix'e  Uodeemablc  Siconil  I’refer- 

rnec  Shares.  By  Older  of  the  Hoard. 


Hated  at  Turunto.  (.'anada,  2n<l  .\|iril. 
1931. 

R.  H.  MERRV. 

Secretary.  I 


By  Ol'dcr  of  the  Board, 

C.  E.  GREAUSON, 
Secretary 

.Montreal,  March  25lh,  1931. 


